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First Quarter Financial Statements

● All financials are presented to reflect spending as of the end of the 
first quarter of the fiscal year (July - September)

● Schedules for each fund compare spending from the prior to current 
year during the same time period.



Annual Revenue and Expenditures



Annual Mill Levy and Fund Balance



Annual Enrollment



FY24 Budgeted Enrollment by Grade



General Fund



Changes in GF Revenue 
● Budgetary shift between property taxes and state funding is due to more funding 

coming from local share of property taxes and less backfill from the state
● Increase in Assessed Valuation is increasing our local share of Total Program funding, 

which in turn requires less backfill from the state
● Credit in County revenue is from accounting entries for revenue due in prior year
● Interest income for first quarter is above budget

Changes in GF Expense 
● Budget increases from FY23 to FY24 were primarily in salaries and benefits
● Spending to date is occurring as expected

General Fund – Resources for general operations



Supplemental Capital Construction & Technology Fund



Supplemental Capital Construction & Technology Fund

Used for funding capital construction, new technology, upgrades to 
existing technology and maintenance needs of the District.

● Some construction projects planned for summer 2023 were delayed. Will continue 
closing out projects into second quarter.

● Technology purchases usually occur in fourth quarter so that devices can be set up 
to be distributed at the beginning of the school year.



Food Service Fund



Food Service Fund

Used to account for all activity in the food service program.

Changes in Revenue 
● Food Service revenue trending similar to prior years. 

Changes in Expense 
● Spending is occurring similar to prior years.
● Meal counts for September were higher than budget, so we should see some additional 

revenue and expenditures in this fund as the year progresses.



Grant Fund



Grant Fund

Used to account for all federal, state and local grants.

Changes in Revenue 
● Revenue more than budgeted due to new grant awards since budget adoption

Changes in Expense 
● Spending is projected to be in alignment with revenue

The District has received new grant awards since budget adoption and will revise the 
budget in January.



Transportation Fund



Transportation Fund

Used to account for all transportation costs of the district.

Changes in Revenue 
● Revenue is occurring as expected.

Changes in Expense 
● Spending is similar to prior year. Continuing to work to hire and train drivers.



Bond Fund



Bond Fund



Building Fund



Capital Reserve Fund



Health Benefits Fund



Health Benefits Fund

Revenue is used to account for the self funding of employee health, dental, vision, 
life and disability insurance.

Revenue Changes
● Revenue received is similar to prior year

Expenditure Changes
● Claims in first quarter are less than prior year. Other expenditures are occurring as 

expected.



Student Activity Fund


