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Capitol Beat: Governor to 
lawmakers: 'I told you so' 
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Tax Rate          18.02%
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August 2023

Timeline

December 1, 2023

January 11, 2024

January 19, 2024

January 23, 2024

February 22, 2024

February 27, 2024

Budgeting process begins

Tax Commissioner Letter - Yield Number Forecast

Board approves budget, 15.74% increase w/ 5% tax cap. 
Includes $1.425 M in facilities improvements.

Letter from chairs of House Ways and Means and 
Senate Finance

Norwich board removes $1.425M from budget.

H.850 signed by the Governor. Tax rate increase 18.02%

Norwich board considers further reductions and delayed vote

January 19, 2024 Board chair Garrett Palm testifies in HWM.
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The MCS Budget

 $7,946,835

$700,365
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9.66%



The MCS Budget Increase
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The MCS Budget Increase
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Staffing
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Debt Service
Site & Building Improv

Transportation

Op & Maint of Plant

School Admin
SAU Assessment
School Board
Media (Library)
Staff Development
Health Services
Guidance

Special Education

Technology
Regular Education

Expenditure Budget
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Expenditures
Regular Education

Technology
Special Education

Guidance
Health Services

Staff Development
Media (Library)

School Board
SAU Assessment

School Admin
Op & Maint of Plant

Transportation
Site & Building Imp.

Debt Service
Interfund Transfers Out
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Tuition Income

Interest On Investments

Other Local

Vocational Aid

Transportation Aid

Act 173 Census Block Grant

Spec Ed Ext Aid

Essential Early Educ.

ELL Cat Aid

State Placed Students

Transfer From Const. Fund
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 $30,266,289

$872,177
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2.80%

The Dresden Budget



 $8,011,491

$224,461
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2.73%

The Dresden Assessment



• The cost of educating different categories of 
students differs

828.89
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Weighted Students



Property Yield 
The amount of per pupil spending that a $1.00 tax rate will generate. 

Income Yield 
The amount of per pupil spending that a 2.0% income tax rate will generate.

$9,775

$10,191
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Yield Numbers
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The Common Level of Appraisal
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New student weights phase-in 

FY 25 FY 26 FY 27 FY 28 FY 29

0.19 0.15 0.11 0.08 0.04Cent Discount



Property Tax Rate 
     Per-Pupil Spending ÷ Property Yield 
        = Equalized Tax Rate 
                 -  19 Cent Discount 
            ÷ CLA = Local Tax Rate 

Income Tax Rate 
     Per-Pupil Spending ÷ Income Yield 
         x   Fixed Income Rate (2.0%) 
            = Income Tax Rate 
               

The Formulas
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Net Education Spending $ 14,436,517

Dresden Assessment

Marion Cross Budget

less Revenues

$ 8,251,704

$ 7,946,835

$ 1,762,022

Total Expenditures $ 16,198,539

+

=

-
=

Tax Rate Calculation

Norwich School District



Net Education Spending

LTW ADM 828.89

$ 14,436,517

Net Ed. Spending per LTW ADM $ 17,417

÷
=

Tax Rate Calculation

Eq. Homestead Tax Rate $ 1.7818=
÷ Property Yield $ 9,775

- 19 Cent Discount 0.19

Discounted Tax Rate $ 1.5918=

Norwich School District

÷ CLA 67.57%

Estimated Homestead Tax Rate $ 2.3557=



Net Education Spending

LTW ADM 828.89

$ 14,436,517

Net Ed. Spending per LTW ADM $ 17,417

÷
=

Tax Rate Calculation

Income Sensitized Rate $ 1.7091=
÷ Income Yield $ 10,191
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X 2% income rate 2%

Income Sensitized Rate 3.4181%=
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Questions?
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