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Tax Levy Information
What is the difference between a tax levy and a tax extension?
● A tax levy is the amount of money a school district requests to be raised from 

property taxes.  A tax extension is the amount of money that a school district 
receives from property taxes.

Why are a tax levy and tax extension important?
● Most Illinois school district revenue comes from local property taxes.
● For tax-capped school districts, each tax extension is limited by its prior year 

tax extension plus inflation (CPI-U) or 5%, whichever is less.



Source: Illinois School District Report Card

https://www.illinoisreportcard.com/
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Tax Levy Information
What is the Property Tax Extension Limitation Law (PTELL)?
● Each tax extension is limited by the prior year’s tax extension multiplied by the 

December Consumer Price Index for all Urban Consumers (CPI-U) or 5%, 
whichever is less, for the preceding calendar year.  PTELL is also known as a 
“tax cap.”

Does new property count against the tax cap?
● No, new property is added to the tax rolls after the “limiting rate” is calculated.  

Thus, new property provides additional revenue in excess of the tax cap.



Public Act 102-0895
The District funds its Alternate 
Revenue Bond payments 
(approximately $3.9 million per 
year) from its Operations & 
Maintenance Fund.
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Levy Process Flow
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D112 EAV - Historical & One Year Estimated



New Property - Historical & One Year Estimated



Levy Comparison
Prior Year, Current Request, & Anticipated Extension



Tax Levy Information

    Tax Rate   =

EAV = Equalized Assessed Valuation (D112 property values) 

Tax Extension
       EAV



Tax Extension - Historical & One Year Estimated



Tax Rate - Historical & One Year Estimated

(estimated)



Why is NSSD 112 Requesting an Increased Levy?
● 6 of the District’s 7 elementary schools have millions of dollars in deferred 

maintenance that must be addressed.  

● Inflation (CPI-U) is averaging 5.9% over the last 2 years.  This levy will help 
the District keep up with inflation.  The District has maintained its educational 
programming, so more money is needed to operate our programs.

● This year, District 112 does not have a balanced operating budget.  This levy 
will give us the revenue we need to create balanced budgets in the future.



Increasing Costs & Other Considerations
● Contracts increasing at 5% or more:

○ NSSSA (Classified) Employment Contract (13.3%)
○ First Student Transportation (5.0%)
○ Safeway Transportation (5.0%)
○ ABM Custodial Services (6.5%)
○ Organic Life (8.8%)

● Other Considerations:
○ NSEA contract must be negotiated; many area raises have been in excess of 5%
○ ESSER stimulus funds are expiring



What does this mean for an individual taxpayer?

Fair Cash Value of House: $650,000
EAV of House (⅓ of Fair Cash Value): $216,667
2022 D112 Tax Rate:      $3.6764 per $100 of EAV
Estimated 2023 Increase:      5.00%

2022 D112 Taxes Paid:       ($7,965.55)
Estimated 2023 D112 Taxes:        $8,363.82
Estimated 2023 Increase:           $398.27*

*Estimated tax increase is $33.19 per month for a $650,000 house



Levy Timeline

● Approve an estimated tax levy on October 17, 2023.
● Publish the required Truth in Taxation notice in The Highland 

Park News on November 2, 2023.
● Hold a public hearing and approve the 2023 final tax levy on 

November 14, 2023.
● File the 2023 adopted certificate of tax levy no later than the 

last Tuesday of December in 2023 (December 26th).



Key Takeaways

● NSSD 112’s Tax Levy increase is limited to a 5% increase, despite 
inflation running higher over the past 2 years.

● District 112 has millions of dollars in deferred maintenance that 
must be addressed.





Levy Comparison
Prior Year, Current Request, & Anticipated Extension


