
Comprehensive Annual Financial Report

For Fiscal Year Ended June 30, 2020

Delaware City School District
Delaware, Ohio





For Fiscal Year Ended June 30, 2020

Office of the Treasurer 

Treasurer/C.F.O





Introductory Section

Introductory Section



















D
C

S
 A

d
m

in
is

tr
at

iv
e 

O
rg

an
iz

at
io

n
al

 C
h

ar
t

D
ire

ct
or

 o
f

C
om

m
un

ic
at

io
ns

 a
nd

C
om

m
un

ity
 O

ut
re

ac
h

S
p 

E
d 

S
up

v 
- 

pr
eK

-5

S
p 

E
d 

S
up

v 
- 

6-
12

D
ire

ct
or

 o
f

S
pe

ci
al

 E
du

ca
tio

n

D
ire

ct
or

 o
f

T
ec

hn
ol

og
y

D
ire

ct
or

 C
ur

r/
A

ss
es

s 
- 

P
rim

D
ire

ct
or

 C
ur

r/
A

ss
es

s 
- 

S
ec

A
ss

is
ta

nt
S

up
er

in
te

nd
en

t

F
ac

ili
tie

s
a

n
d

M
ai

nt
en

an
ce

S
up

er
vi

so
r

A
ss

t. 
S

up
er

vi
so

r
(1

/2
 T

im
e)

T
ra

ns
po

rt
at

io
n

S
up

er
vi

so
r

D
ire

ct
or

 o
f F

ac
ili

tie
s

an
d 

T
ra

ns
po

rt
at

io
n

S
A

C
C

S
up

er
vi

so
r

D
ire

ct
or

 o
f S

A
C

C
an

d 
C

om
m

un
ity

E
ng

ag
em

en
t

A
ss

t. 
S

up
er

vi
so

r
(1

/2
 T

im
e)

D
ire

ct
or

 o
f

F
oo

d 
S

er
vi

ce
s

E
xe

cu
tiv

e 
D

ire
ct

or
 o

f
H

um
an

 a
nd

 M
at

er
ia

l
R

es
ou

rc
es

A
ss

t. 
P

rin
ci

pa
l

A
ss

t. 
P

rin
ci

pa
l

A
th

le
tic

 D
ire

ct
or

H
ay

es

A
ss

t. 
P

rin
ci

pa
l

A
ss

t. 
P

rin
ci

pa
l

A
ss

t. 
P

rin
ci

pa
l

D
em

ps
ey

C
ar

lis
le

/S
ch

ul
tz

A
ss

t. 
P

rin
ci

pa
l

C
ar

lis
le

S
ch

ul
tz

C
on

ge
r

S
m

ith

W
oo

dw
ar

d

B
ui

ld
in

g 
P

rin
ci

pa
ls

S
up

er
in

te
nd

en
t

- 
A

ss
is

ta
nt

 T
re

as
ur

er

P
ay

ro
ll 

an
d 

B
en

ef
its

 S
up

er
vi

so
r

T
re

as
ur

er

B
oa

rd
 o

f 
E

du
ca

tio
n



Superintendent 
Treasurer/CFO



Local Economy

Long-term Financial Planning



Accomplishments for 2020 



Initiatives for 2021 



xiii





Financial Section

Financial Section





 

Efficient         Effective         Transparent 
 
1 

88 East Broad Street, 5th Floor 
 Columbus, Ohio 43215-3506 

(614) 466-3402 or (800) 443-9275 
CentralRegion@ohioauditor.gov 

 

 
 
 
 
 
 
 

 
 

INDEPENDENT AUDITOR’S REPORT 
 
 
Delaware City School District 
Delaware County 
74 West William Street 
Delaware, Ohio 43015 
 
 
To the Board of Education: 
 
Report on the Financial Statements 
 
We have audited the accompanying financial statements of the governmental activities, each major fund, 
and the aggregate remaining fund information of the Delaware City School District, Delaware County, Ohio 
(the School District), as of and for the year ended June 30, 2020, and the related notes to the financial 
statements, which collectively comprise the School District’s basic financial statements as listed in the table 
of contents.   
 
Management’s Responsibility for the Financial Statements 
 
Management is responsible for preparing and fairly presenting these financial statements in accordance 
with accounting principles generally accepted in the United States of America; this includes designing, 
implementing, and maintaining internal control relevant to preparing and fairly presenting financial 
statements that are free from material misstatement, whether due to fraud or error. 
 
Auditor's Responsibility 
 
Our responsibility is to opine on these financial statements based on our audit. We audited in accordance 
with auditing standards generally accepted in the United States of America and the financial audit standards 
in the Comptroller General of the United States’ Government Auditing Standards. Those standards require 
us to plan and perform the audit to reasonably assure the financial statements are free from material 
misstatement.  
 
An audit requires obtaining evidence about financial statement amounts and disclosures. The procedures 
selected depend on our judgment, including assessing the risks of material financial statement 
misstatement, whether due to fraud or error. In assessing those risks, we consider internal control relevant 
to the School District’s preparation and fair presentation of the financial statements in order to design audit 
procedures that are appropriate in the circumstances, but not to the extent needed to opine on the 
effectiveness of the School District's internal control. Accordingly, we express no such opinion. An audit 
also includes evaluating the appropriateness of management’s accounting policies and the reasonableness 
of their significant accounting estimates, as well as our evaluation of the overall financial statement 
presentation. 
 
We believe the audit evidence we obtained is sufficient and appropriate to support our audit opinions.   
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Opinion 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the governmental activities, each major fund, and the aggregate remaining 
fund information of the School District, as of June 30, 2020, and the respective changes in financial position 
and, where applicable, cash flows thereof and the budgetary comparison for the General Fund for the year 
then ended in accordance with the accounting principles generally accepted in the United States of 
America.  
 
Emphasis of Matter 
 
As discussed in Note 3 to the financial statements, during 2020, the School District adopted new accounting 
guidance in Governmental Accounting Standards Board Statement No. 84, Fiduciary Activities.  We did not 
modify our opinion regarding the matter. 
 
As discussed in Note 17 to the financial statements, the financial impact of COVID-19 and the ensuing 
emergency measures will impact subsequent periods of the School District.  We did not modify our opinion 
regarding this matter.  
 
Other Matters 
 
Required Supplementary Information  
 
Accounting principles generally accepted in the United States of America require this presentation to include 
management’s discussion and analysis, and schedules of net pension and other post-employment benefit 
liabilities and pension and other post-employment benefit contributions listed in the table of contents, to 
supplement the basic financial statements. Although this information is not part of the basic financial 
statements, the Governmental Accounting Standards Board considers it essential for placing the basic 
financial statements in an appropriate operational, economic, or historical context. We applied certain 
limited procedures to the required supplementary information in accordance with auditing standards 
generally accepted in the United States of America, consisting of inquiries of management about the 
methods of preparing the information and comparing the information for consistency with management’s 
responses to our inquiries, to the basic financial statements, and other knowledge we obtained during our 
audit of the basic financial statements. We do not opine or provide any assurance on the information 
because the limited procedures do not provide us with sufficient evidence to opine or provide any other 
assurance.  
 
Supplementary and Other Information 
 
Our audit was conducted to opine on the School District’s basic financial statements taken as a whole.   
 
The introductory section, the financial section’s combining statements, individual fund statements and 
schedules and the statistical section information present additional analysis and are not a required part of 
the basic financial statements.   
 
The statements and schedules are management’s responsibility, and derive from and relate directly to the 
underlying accounting and other records used to prepare the basic financial statements.   We subjected 
this information to the auditing procedures we applied to the basic financial statements.  We also applied 
certain additional procedures, including comparing and reconciling this information directly to the underlying 
accounting and other records used to prepare the basic financial statements or to the basic financial 
statements themselves in accordance with auditing standards generally accepted in the United States of 
America.  In our opinion, this information is fairly stated in all material respects in relation to the basic 
financial statements taken as a whole.  
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We did not subject the introductory section and statistical section information to the auditing procedures 
applied in the audit of the basic financial statements and, accordingly, we express no opinion or any other 
assurance on them. 
 
Other Reporting Required by Government Auditing Standards 
 
In accordance with Government Auditing Standards, we have also issued our report dated December 16, 
2020, on our consideration of the School District’s internal control over financial reporting and our tests of 
its compliance with certain provisions of laws, regulations, contracts and grant agreements and other 
matters.  That report describes the scope of our internal control testing over financial reporting and 
compliance, and the results of that testing, and does not opine on internal control over financial reporting 
or on compliance.  That report is an integral part of an audit performed in accordance with Government 
Auditing Standards in considering the School District’s internal control over financial reporting and 
compliance.  
 
 
 
 
 
 
 
Keith Faber 
Auditor of State 
 
Columbus, Ohio 
 
December 16, 2020 
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