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BAKER TILLY

Baker Tilly Virchow Krause, LLP
1301 W 22nd St, Ste 400

Qsk Brook, 11 60523-3389

el 630990 3131

fax 630 990 0039

bakerrilly.com

INDEPENDENT AUDITORS' REPORT ON SUPPLEMENTARY INFORMATION

To the Board of Education
Crystal Lake Community Consolidated School District 47
Crystal Lake, lllinois

We have audited the financial statements of the governmental activities, each major fund, and the aggregate
remaining fund information of Crystal Lake Community Consolidated School District 47 (the “District") as of and
for the year ended June 30, 2014, and the related notes to the financial statements, which collectively comprise
the District’s basic financial statements, and have issued our report thereon dated October 24, 2014 which
contained unmodified opinions on those financial statements. Our audit was performed for the purpose of
forming opinions on the financial statements as a whole.

The accompanying Annual Financial Report (ISBE Form SD50-35/JA50-60}, as of and for the year ended June
30, 2014, has been prepared in the form prescribed by the lliinois State Board of Education, is presented for
purposes of additional analysis, and is not a required part of the basic financial referenced in the preceding
paragraph. Such information is the responsibility of management and was derived from and relates directly to
the underlying accounting and other records used to prepare the basic financial statements. Such information,
except for the financial profile information, estimated financial profile summary, supplementary schedules,
statistical section, estimated indirect cost rate for federal programs, report on shared services or outsourcing,
administrative cost worksheet and itemization schedules, which were not audited and on which we render no
opinion, has been subjected to the auditing procedures applied to the audit of the basic financial statements
and certain other additional procedures including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the basic financial statements or the basic financial
statements themselves, and other additional procedures in accordance with auditing standards generally
accepted in the United States of America. In our opinion, except for those portions identified in the previous
sentence as not audited, is fairly stated in all material respects, in relation to the basic financial statements as a
whole.

The answers to questions 1 through 22 contained in the “Auditor’'s Questionnaire” on page 2 are based solely
on the procedures performed and data obtained during the audit of the basic financial statements of the District
as of and for the year ended June 30, 2014.

This report is intended solely for the information and use of the Board of Education, management of the Crystal
Lake Community Consolidated School District 47, and the lllinois State Board of Education and is not intended
to be and should not be used by anyone other than these specified parties.

QOak Brook, lllincis
Octoher 24, 2014

ﬁ an indegendent member of

BAKER TILLY
INTERNATIONAL An Affirmative Acrion Equal Oppertunicy Employer



CRYSTAL LAKE COMMUNITY CONSOLIDATED SCHOOL DISTRICT NO. 47
NOTES TO BASIC FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED JUNE 30, 2014

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Crystal Lake Community Consolidated School District No. 47 (the “District”) operates as a public school
system governed by a seven-member board. The District is organized under the School Code of the State of
Tilinois, as amended. The accounting policies of the District conform to the regulatory provisions
prescribed by the Illinois State Board of Education, which is a comprehensive basis of accounting other than
accounting principles accepted in the United States of America, as applicable to local governmental units of
this type. The following is a summary of the more significant accounting policies of the District:

Reporting Entity

This report includes all of the funds of the District. The reporting entity for the District consists of the
primary government and its component units. Component units are legaily separate organizations for which
the primary government is financially accountable or other organizations for which the nature and
significance of their relationship with the primary government are such that their exclusion would cause the
reporting entity’s financial statements to be misleading. The District has not identified any organizations
that meet this criteria.

Basis of Presentation

The accounts of the District in the governmental fund financial statements are organized and operated on
the basis of funds and account groups and are used to account for the District's general governmental
activities. Fund accounting segregates funds according to their intended purpose, and is used to aid
management in demonstrating compliance with finance-related legal and contractual provisions. A fund is
an independent fiscal and accounting entity with a self-balancing set of accounts that comprise its assets,
deferred outflows of resources, liabilities, deferred inflows of resources, reserves, fund balance, revenues and
expenditures or expenses as appropriate. The minimum number of funds is mamtained consistent with
legal and managerial requirements. Account Groups are a reporting device to account for certain assets and
liabilities of the governmental funds not recorded directly in those funds.

Measurement Focus and Basis of Accounting
The District has the following fund types and account groups:

Governmental Funds are used to account for the District's general government activities. Governmental
fund types use the flow of current financial resources measurement focus and the modified accrual basis of
accounting. Revenues are recognized when susceptible to accrual, i.e., when they are both "measurable and
available”. "Measurable" means that the amount of the transaction can be determined, and "available”
means collectible within the current period or soon enough thereafter to pay liabilities of the current period.
For this purpose, the District considers all revenues available if they are collected within 60 days after year-
end. Expenditures are recorded when the related fund liability is incurred. However, expenditures for
unmatured principal and interest on general long-term debt are recognized when due; and certain
compensated absences, claims and judgments are recognized when the obligations are expected to be
liquidated with expendable available financial resources and pension expenditures.

Major Governmental Funds

Educational Fund - the general operating fund of the District. It accounts for all financial resources except
those required to be accounted for in another fund. This fund is primarily used for most of the mstructional
and administrative aspects of the District's operations. Revenues consist largely of local property taxes and
state government aid.



CRYSTAL LAKE COMMUNITY CONSOLIDATED SCHOOL DISTRICT NO. 47
NOTES TO BASIC FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED JUNE 30, 2014

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (CONTINUED)

Special Revenue Funds - account for the proceeds of specific revenue sources that are legally restricted or
committed to expenditures for specified purposes, other than those accounted for in the Debt Service Fund,
Capital Projects Funds or Fiduciary Funds.

Each of the District's Special Revenue Funds has been established as a separate fund in accordance with the
fund structure required by the State of Illinois for local educational agencies. These funds account for local
property taxes restricted to specific purposes. A brief description of the District's Special Revenue Funds
follows:

Tort Immunity and Judgment Fund - accounts for all revenue and expenditures related to the prevention of
tort liability. Revenue is derived primarily from local property tax collections and mvestment income.

Operations and Maintenance Fund - accounts for expenditures made for repair and maintenance of the
District’s buildings and land. Revenue consists primarily of local property taxes.

Transportation Fund - accounts for all revenue and expenditures made for student transportation. Revenue
is derived primarily from local property taxes and state reimbursement grants.

Municipal Retirement/ Social Security Fund - accounts for the District's pottion of penston contributions to

the Illinois Municipal Retirement Fund, payments to Medicare, and payments to the Social Security

System for non-certified employees. Revenue to finance the contributions is derived primarily from local
- property taxes and personal property replacement taxes.

Working Cash Fund - accounts for financial resources held by the District to be used as temporary interfund
loans for working capital requirements to the General Fund and the Special Revenue Fund's Operation
and Maintenance and Transportation Funds. Money loaned by the Working Cash Fund to other funds
must be repaid within one year. As allowed by the School Code of llinois, this fund may be permanently
abolished and become a part of the General Fund or it may be partially abated any other fund of the
District.

Debt Service Fund - accounts for the accumulation of resources that are restricted, committed, or assigned
for, and the payment of, long-term debt principal, interest and related costs. The primary revenue source 1
local property taxes levied specifically for debt service and transfers from operating funds and Build
America Bond credits.

Capital Project Funds - accounts for the financial resources that are restricted, committed, or assigned to be
used for the acquisition or construction of, and/or additions to, major capital facilities.

Capital Projects Fund - accounts for construction projects and renovations financed through debt issuance..

Fire Prevention and Life Safety Fund - accounts for State-approved life safety projects financed through serial
bond issues or local property taxes levied specifically for such purposes.

Other Fund Types

Fiduciary Funds - account for assets held by the District in a trustee capacity or as an agent for individuals,
private organizations, other governments or other funds.



CRYSTAL LAKE COMMUNITY CONSOLIDATED SCHOOL DISTRICT NO. 47
NOTES TO BASIC FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED JUNE 30, 2014

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (CONTINUED)

Agency Funds - include Student Activity Funds, Convenience Accounts and Other Agency Funds. These
funds are custodial in nature and do not present results of operations or have a measurement focus.
Although the Board of Education has the ultimate responsibility for Activity Funds, they are not local
education agency funds. Student Activity Funds account for assets held by the District which are owned,
operated and managed generally by the student body, under the guidance and direction of adults or a staff
member, for educational, recreational or cultural purposes. Convenience Accounts account for assets that
are normally maintained by a local education agency as a convenience for its faculty, staff, etc.

On-behalf payments (payments made by a third party for the benefit of the district, such as payments made
by the state to the Teachers' Retirement System) have been recognized in the financial statements.

Property taxes, replacement taxes, certain state and federal aid, and interest on investments are susceptible
to accrual. Other receipts become measurable and available when cash is received by the District and
recognized as revenue at that time.

Grant funds are considered to be earned to the extent of expenditures made under the provisions of the
grant. Accordingly, when such funds are received, they are recorded as unearned revenues until earned.

All Financial Statements

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets,
deferred outflows of resources, liabilities, and deferred inflows of resources and disclosure of contingent
assets, deferred outflows of resources, liabilities, and deferred inflows of resources at the date of the
financial statements and the reported amounts of revenues and expenditures/expenses during the reporting
period. Actual results could differ from those estimates.

Assets, Liabilities and Net Position or Equity

Deposits and Investments

State statutes authorize the District to invest in obligations of the U.S. Treasury, certain highly-rated
commercial paper, corporate bonds, repurchase agreements, and the State Treasurer's Investment Pool.
Investments are stated at fair value. Changes in fair value of investments are included as investment
income.

Receivables and Payables

Transactions between funds that are representative of lending/borrowing arrangements outstanding at the
end of the fiscal year are referred to as "due to/from other funds". Receivables are expected to be collected
within one year.

Unearned Revenue

Governmental funds report unearned revenue in connection with resources that have been teceived, but not
yet earned.



CRYSTAL LAKE COMMUNITY CONSOLIDATED SCHOOL DISTRICT NO. 47
NOTES TO BASIC FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED JUNE 30, 2014

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (CONTINUED)

Property Tax Revenues

The District must file its tax levy resolution by the last Tuesday in December of each year. The District's
2013 levy resolution was approved during the December 16, 2013 board meeting. The District's property
tax is levied each year on all taxable real property located in the District and it becomes a lien on the
property on January 1 of that year. The owner of real property on January 1 in any year is liable for taxes
of that year.

The tax rate ceilings are applied at the fund level. These ceilings are established by state law subject to
change only by the approval of the voters of the District.

The PTELA limitation is applied in the aggregate to the total levy (excluding certain levies for the
repayment of debt). PTELA limits the increase in total taxes billed to the lessor of 5% or the percentage
increase in the Consumer Price Index (CPI) for the preceding year. The amount can be exceeded to the
extent there is “new growth” in the District’s tax base. The new growth consists of new construction,
annexations and tax increment finance district property becoming eligible for taxation. The CPI rates
applicable to the 2013 and 2012 tax levies were 1.7% and 3.0%, respectively.

Property taxes are collected by the County Collector/ Treasurer, who remits to the District its share of
collections. Taxes levied in one year become due and payable in two equal installments: the first due on
June 1 and the second due on September 1. Property taxes are normally collected by the District within 60
days of the respective installment dates.

The 2013 property tax levy is recognized as a receivable in fiscal 2014, net of estimated uncollectible
amounts approximately 1% and less amounts already received. The District considers that the 2013 levy is
to be used to finance operations in fiscal 2015. Therefore, the entire 2013 levy, including amounts collected
in fiscal 2014, has been recognized as a deferred inflow of resources, in the accompanying financial
statements.

Personal Property Replacement Taxes

Personal property replacement taxes are first allocated to the Municipal Retirement / Social Security Fund,
and the balance is allocated to the remaining funds at the discretion of the District.

Fixed Assets

Fixed assets used in governmental fund types of the District are recorded in the general fixed assets account
group at cost or estimated historical cost if purchased or constructed. Donated fixed assets are recorded at
their estimated fair value at the date of donation. Interest incurred during construction is not capitalized on
general fixed assets.

Depreciation of general fixed assets is provided over the estimated useful lives using the straight-line method
and is reflected within the general fixed assets account group for informational purposes only. Depreciation
of general fixed assets is not charged to the operations of the District. The estimated useful lives of the
buildings and improvements, and equipment of the District are 15 to 50 years, and 5 to 10 years,
respectively.



CRYSTAL LAKE COMMUNITY CONSOLIDATED SCHOOL DISTRICT NO. 47
NOTES TO BASIC FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED JUNE 30, 2014

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (CONTINUED)

Compensated Absences

Under terms of employment, employees are granted sick leave and vacations in varying amounts. Only
benefits considered to be vested are disclosed in these statements.

All vested vacation and sick leave pay is accrued when incurred in the government-wide and proprietary
fund financial statements. A liability for these amounts is reported in governmental funds only if they have
matured, for example, as a result of employee resignations and retirements, or are payable with expendable
available resources.

Payments for vacation and sick leave will be made at rates in effect when the benefits are used.
Accumulated vacation and sick leave liabilities at June 30, 2014 are determined on the basis of current
salary rates and include salary related payments.

Long-Term Obligations

The District reports long-term debt of governmental funds at face value in the general long-term debt
account group. Certain other long-term obligations that do not show evidence of indebtedness are not
included in the general long-term debt account group.

For governmental fund types, bond premiums and discounts are recognized during the current period.
Bond proceeds are reported as an “other financing source” net of the applicable premium or discount.

General Fixed Assets and General Long-Term Debt Account Groups

Account groups are used to establish accounting control and accountability for the District's general fixed
assets and general long-term debt. The accounting and financial reporting treatment applied to the fixed
assets and long-term liabilities associated with a fund are determined by its measurement focus.

Fixed Assets - General fixed assets have been acquired for general governmental purposes. At the time of
purchase, assets are recorded as expenditures paid in the Governmental Iunds and capitalized at cost in the
General Fixed Assets Account Group. Donated general fixed assets are listed at estimated fair market value
as of the date of acquisition. Depreciation accounting is not applicable, except to determine the per capita
tuition charge. Interest costs incurred during construction are not capitalized as part of fixed assets.

Long-Term Liabilities - Long-term liabilities expected to be financed from governmental fusids are accounted
for in the General Long-Term Debt Account Group, not in the governmental funds. The debt recorded in
the District's General Long-Term Debt Account Group consists of serial bond issues and long-term debt
retirements payable.

The two account groups are not "funds." They are concerned only with the measurement of financial
position. They are not involved with measurement of results of operations.



CRYSTAL LAKE COMMUNITY CONSOLIDATED SCHOOL DISTRICT NO. 47
NOTES TO BASIC FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED JUNE 30, 2014

NOTE 2 - STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY

Budgetary Data

Except for the exclusion of on-behalf payments from other governments, discussed below, the budgeted
amounts for the Governmental Funds are adopted on the modified accrual basis, which is consistent with
accounting principles generally accepted in the United States of America.

The Board of Education follows these procedures in establishing the budgetary data reflected in the general
purpose financial statements:

1. The Administration submits to the Board of Education a proposed operating budget for the fiscal
year commencing July 1. The operating budget includes proposed expenditures and the means of
financing them.

2. Public hearings are conducted and the proposed budget is available for inspection to obtain taxpayer
comments.

3. Prior to September 30, the budget is legally adopted through passage of a resolution. By the last
Tuesday in December, a tax levy resolution is filed with the county clerk to obtain tax revenues.

4. Management is authorized to transfer budget amounts, provided finds are transferred between the
same function and object codes. The Board of Education is authorized to transfer up to a legal level
of 10% of the total budget between functions within any fund; however, any revisions that alter the
total expenditures of any fund must be approved by the Board of Education, after following the
public hearing process mandated by law.

5. Formal budgetary integration is employed as a management control device during the year for all
governmental funds.

6. Allbudget appropriations lapse at the end of the fiscal year.

The budget amounts shown in the financial statements are as originally adopted because there were no
amendments during the past fiscal year.

Excess of Expenditures over Budget

For the year ended June 30, 2014, expenditures exceeded budget in the General Fund, Operations and
Maintenance Fund, Transportation Fund and Debt Service Fund by $1,016,448, $972,673, $304,001 and
$64,107, respectively. These excesses were funded by available fund balance.

NOTE 3 - DEPOSITS AND INVESTMENTS

At year end, the District's cash and investments was comprised of the following:

Government-
wide Fiduciary Toial
Cash and investments $ 86398204 § 398,143 $ 86,796,437
Total $_ 86398204 $ 308143 $§ 86,796,437




CRYSTAL LAKE COMMUNITY CONSOLIDATED SCHOOL DISTRICT NO. 47
NOTES TO BASIC FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED JUNE 30, 2014

NOTE 3 - DEPOSITS AND INVESTMENTS - {(CONTINUED)

For disclosure purposes, this amount is segregated into the following components: deposits with financial
institutions, which include amounts held in demand accounts, savings accounts and non-negotiable
certificates of deposit; and other investments, which consist of all investments other than certificates of
deposit, as follows:

Cash and
investments
Deposits with financial institutions $ 74,400,451
ISDLAF money market investment pool 10,305,222
Other investiments 2,090,764
Total $ 86796437
Investment Maturity (In Years)
Fair Value Less than one 1-5 _ 6-10 More than 10
Negotiable Certificates
of Deposit 8 2,090.764 $ 1,302104 § 608,660 $ - 3 -
Total $ 2,000.764 $ 1,392.104 § 608.660 $ - $ -

Interest Rate Risk. Interest rate risk is the risk that changes in interest rates will adversely affect the value of
an investment. The District does not have a formal investment policy that limits investment maturities as a
means of managing its exposure to fair value losses arising from increasing interest rates.

Credit Risk. Credit risk is the risk that an issuer or other counterparty to an investment will not fulfill its
obligations. State Statutes limits the investments in commercial paper and corporate bonds to the top three
ratings of two nationally recognized statistical rating organizations (NRSRO's). The District's general
investment policy is to apply the prudent-person rule: Investments are made as a prudent person would be
expected to act, with discretion and intelligence, to seek reasonable income, preserve capital, and in general,
avoid speculative investments. The District's investment policy limits investments in short-term obligations
of corporations organized in the United States with assets exceeding $500,000,000 if (1} such obligations are
rated at the time of purchase at one of the three highest classifications established by at least tow standard
rating services and which mature not later than 180 days from the date of purchase, (2) such purchases do
not exceed 10% of the corporations outstanding obligations, and (3) no more than one-third of the public
agency's funds may be invested in short-term obligations of corporations. As of June 30, 2014, the District's
negotiable CDs were unrated.

The Iflinois School District Liquid Asset Fund Plus (ISDLAF+) is a not-for-profit investment trust formed
pursuant to the Illinois Municipal Code and managed by a Board of Trustees elected from participating
members. The trust is not registered with the SEC as an investment company. Investments are rated
AAAm and are valued at share price, which is the price for which the investment could be sold. ISDLAF
operates in a manner consistent with Rule 2a7 of the Investment Company Act of 1940.

-10 -



CRYSTAL LAKE COMMUNITY CONSOLIDATED SCHOOL DISTRICT NO. 47
NOTES TO BASIC FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED JUNE 30, 2014

NOTE 3 - DEPOSITS AND INVESTMENTS - (CONTINUED)

Custodial Credit Risk - Deposits. With respect to deposits, custodial credit risk refers to the risk that, in the
event of a bank failure, the District’s deposits may not be returned to it. The District’s investment policy
limits the exposure to deposit custodial credit risk by requiring all deposits in excess of FDIC insurable
limits to be secured by collateral in the event of default or failure of the financial mstitution holding the
funds. As of June 30, 2014, the bank balance of the District’s deposit with financial institutions totaled
$77,911,414; of this amount, $36,980,650 was FDIC insured, $34,637,099 was collateralized and
$2,800,721 was uncollateralized. The remaining $3,492,944 of deposits were uninsured and collateralized
with securities held by the pledging financial institution, which is not considered "perfected” collateral.

Occasionally certain funds participating in the common bank accounts will incur overdrafts (deficits) in the
account. The overdrafts result from expenditures that have been approved by the Board of Education.

NOTE 4 - INTERFUND TRANSFERS

During the year, the Board transferred $176,616 in interest earned in the General Fund (Working Cash
Accounts) to the Operations and Maintenance Fund. Also, during the yeat, the Board transferred $2,271

in interest earned in the Debt Service Fund to the Operations and Maintenance Fund. Additionally, $64,907
was transferred from the General Fund (Educational Accounts) to the Debt Service Fund to cover capital
lease payments.

The Board transferred $300,000 from the General Fund (Working Cash Accounts) to the Capital Projects
Fund for the purchase of a SEDOM Classroom. This was in addition to $27,011 transferred from the
Operations and Maintenance Fund to the Capital Projects Fund to cover the cost of projects.

The Board also transferred $1,238,248 from the General Fund (Educational Accounts) to the Debt Service
Fund to service payments on its Build America Bonds.

State law allows for the above transfers.

11 -



CRYSTAL LAKE COMMUNITY CONSOLIDATED SCHOOL DISTRICT NO. 47
NOTES TO BASIC FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED JUNE 30, 2014

NOTE 5 - LONG TERM LIABILITIES

Changes in General Long-term Liabilities. The following is the long-term liability activity for the District for the

year ended June 30, 2014

Beginning Ending Due Within
Balance Additions Deletions Balance One Year

Refunding bond, Series
2007 3 10,985,000 $ - 3 1,380,000 $ 9,605,000 $ 1,540,000
Refunding bonds, Series
2009 10,985,000 - 1,460,000 9,525,000 1,595,000
Build America bonds,
Series 2010 12,275,000 - 890,000 11,385,000 905,000
Premium on bonds 757,079 - 122,134 634,945 -
Total bonds payable 35.002,079 - 3,852,134 31,149,945 4.040.000
OPEB Obligation 3,742,214 338,001 - 4,080,215 -
Capital leases - 803,583 64,907 738.676 241,930
Total long-term liabilities -
governmental activities $._ 38744203 § 1.141584 § 3917041 § 35068836 § 4281930

The obligations for the other post-retirement benefits will be repaid from the General Fund.

General Obligation Bonds. General obligation bonds are direct obligations and pledge the full faith and credit

of the District. General obligation bonds currently outstanding are as follows:

Originaf Carrying
Purpose Interest Rates  Indebtedness Amount
Series Taxable Debt Certificates Build America Bonds
2010 dated June 1, 2010 are due in annual installments
through December 1, 2024 1.310%-5.000% $ 15,000,000 § 11,385,000
Series G.0. School Refunding Bonds, Series 2009 dated
February 1, 2009 are due in annual installments through
February 1, 2019 3.000%-3.500% 13,500,000 9,525,000
Series G.0. School Bonds, Series 2007 dated February 1,
2007 are due in annual installments through December 1,
2018 4.125%-5.000% 15,400,000 9.605,000
Total $ 43900000 $ 30.515.000

In prior years, the District defeased certain general obligation and other bonds by placing the proceeds of
new bonds in an irrevocable trust to provide for all future debt service payments on the old bonds.
Accordingly, the trust account assets and the liability for the defeased bonds are not included in the
District's financial statements. At June 30, 2014, $18,255,000 of bonds outstanding are considered

defeased.

-12-



CRYSTAL LAKE COMMUNITY CONSOLIDATED SCHOOL DISTRICT NO. 47
NOTES TO BASIC FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED JUNE 30, 2014

NOTE 5 - LONG TERM LIABILITIES - (CONTINUED)

Annual debt service requirements to maturity for general obligation bonds are as follows for governmental
type activities:

Principal Interest Total

2015 $ 4,040,000 § 1,300,278 $ 5,340,278
2016 4,375,000 1,150,656 5,625,656
2017 4,740,000 979,186 5,719,186
2018 5,140,000 783,390 5,923,380
2019 5,575,000 565,438 6,140,438
2020 - 2024 5,450,000 1,128,228 6,578,228
2025 1,195,000 59.750 1,254,750

Total $ 30515000 $ 59066026 $ 36,481,926

The District is subject to the Illinois School Code, which limits the amount of certain indebtedness to 6.9%
of the most recent available equalized assessed valuation of the District. As of June 30, 2014, the statutory
debt limit for the District was $124,522,155, providing a debt margin of $94,007,155.

Capital Leases. The District has entered into several lease agreements as lessee for financing the acquisition
of technology equipment. These lease agreements qualify as capital leases for accounting purposes and,
therefore, the assets and obligations have been recorded at the present value of the future minimum lease
payments as of the inception date. At June 30, 2014, $803,583 of amounts included in capital assets were
acquired via capital leases. The obligations for the capital leases will be repaid through transfers from the
General Fund to the Debt Service Fund. The future minimum lease obligations and the net present value of
these minimum lease payments as of June 30, 2014, are as follows:

Amount
2015 $ 254,663
2016 254,663
2017 254 663
Total minimum lease payments 763,989
Less: amount representing interest (25,313)
Present value of minimum lease payments $ 738,676

NOTE 6 - RisK MANAGEMENT

The District is exposed to various risks of loss related to employee health benefits; workers' compensation
claims; theft of, damage to, and destruction of assets; and natural disasters. To protect from such risks,
except employee health benefits, the District participates in the following public entity risk pools: Collective
Liability Insurance Cooperative (CLIC) The District pays annual premiums to the pools for insurance
coverage. The arrangements with the pools provide that each will be self-sustaining through member
premiums and will reinsure through commercial companies for claims in excess of certain levels established
by the pools. There have been no significant reductions in insurance coverage from coverage in any of the
past three fiscal years.
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CRYSTAL LAKE COMMUNITY CONSOLIDATED SCHOOL DISTRICT NO. 47
NOTES TO BASIC FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED JUNE 30, 2014

NOTE 6 - Risk MANAGEMENT - (CONTINUED)

The District is self-insured for medical coverage that is provided to District personnel. A third party
administrator administers claims for a monthly fee per participant. Expenditures are recorded as incurred
in the form of direct contributions from the District to the third party administrator for payment of
employee health claims and administration fees. The District’s liability will not exceed $110,000 per
employee as provided by stop-loss provisions incorporated in the plan.

At June 30, 2014, total unpaid claims, including an estimate of claims that have been incurred but not
reported to the administrative agent, totaled $502,120. The estimates are developed based on reports
prepared by the administrative agent. The District does not allocate overhead costs or other nonincremental
costs to the claims liability. For the two years ended June 30, 2013 and June 30, 2014, changes in the
liability reported in the General Fund for unpaid claims are summarized as follows:

Current Year
Claims Payable Claims and

Beginning of Changes in Claims Claims Payable

Year Estimates Payments End of Year
Fiscal Year 2013 3 578,553 § 3,369,877 $ 3376021 $ 572,409
Fiscal Year 2014 $ 572409 $ 3,600,347 $ 3,760.636 $ 502,120

NOTE 7 - JOINT AGREEMENTS

The Transportation Joint Agreement (Agreement) is a joint venture organized in August 1974 by the joint
resolution of the District and Community High School District 155 for the primary purpose of providing
transportation services to the two school districts. The cost of such services to each district is determined in
accordance with the Agreement bylaws, with the qualification that assessments to the two districts shall not
exceed actual cost. The agreement is silent as to the disposition of assets upon termination. As such, no
equity interest has been recognized by the District.

An advisory board composed of two members from each district is responsible for operations.
Administrative activities are handled by the District. Agreement employees are considered District
employees for purposes of IMRF pension calculations and deductions and for participation in the Self
Insurance Fund related to health care. The Agreements facilities are located on land owned by Community
high School District 155.

The financial statements for the Agreement can be obtained from the District's business office.
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CRYSTAL LAKE COMMUNITY CONSOLIDATED SCHOOL DISTRICT NO. 47
NOTES TO BASIC FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED JUNE 30, 2014

NOTE 8 - OTHER POST-EMPLOYMENT BENEFITS

Teachers' Health Insurance Security

The District participates in the Teacher Health Insurance Security (THIS) Fund, a cost-sharing, multiple-
employer defined benefit post-employment healthcare plan that was established by the Illinois legislature for
the benefit of retired Illinois public school teachers employed outside the city of Chicago. The THIS Fund
provides medical, prescription, and behavioral health benefits, but it does not provide vision, dental, or life
insurance benefits to annuitants of the Teachers’ Retirement System (TRS). Annuitants not enrolled in
Medicare may participate in the state-administered participating provider option plan or choose from
several managed care options. Beginning February 1, 2014, annuitants who were enrolled in Medicare Parts
A and B may be eligible to enroll in Medicare Advantage plans.

The State Employees Group Insurance Act of 1971 (5 ILCS 375) outlines the benefit provisions of the THIS
Fund and amendments to the plan can be made only by legislative action with the Governor’s approval.
Effective July 1, 2012, in accordance with Executive Order 12-01, the plan is administered by the Illnois
Department of Central Management Services (CMS) with the cooperation of TRS. Section 6.6 of the State
Employees Group Insurance Act of 1971 requires all active contributors to TRS who are not employees of
the state to make a contribution to the THIS Fund.

The percentage of employer required contributions in the future will not exceed 105 percent of the
percentage of salary actually required to be paid in the previous fiscal year.

On Behalf Contributions to THIS Fund. The State of Tllinois makes employer retiree health insurance
contributions on behalf of the District. State contributions are intended to match contributions to THIS
Fund from active members which were 0.97 percent of pay during the year ended June 30, 2014. State of
Illinois contributions were $391,752, and the District recognized revenues and expenditures of this amount
during the year.

State contributions intended to match active member contributions during the years ended June 30, 2013
and June 30, 2012 were 0.92 and 0.88 percent of pay, respectively. For these years, state contributions on
behalf of District employees were $361,615 and $348,753, respectively.

Employer Contributions to THIS Fund. The District also makes contributions to THIS Fund. The employer
THIS Fund contribution was 0.72 percent during the year ended June 30, 2014 and 0.69 and 0.66 percent
during the years ended June 30, 2013 and 2012, respectively. For the years ended June 30, 2014, 2013 and
2012 the District paid $290,784, $271,212 and $261,565 to the THIS Fund, respectively, which was 100
percent of the required contribution for those years.

The publicly available financial report of the THIS Fund may be found on the website of the Illinois
Auditor General: http://www.auditor.illinois.gov/Audit-Reports/ ABC-List.asp. The 2014 and 2013
reports are listed under "Central Management Services." Prior reports are available under "Healthcare and
Family Services.”
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CRYSTAL LAKE COMMUNITY CONSOLIDATED SCHOOL DISTRICT NO. 47
NOTES TO BASIC FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED JUNE 30, 2014

NOTE 8 - OTHER POST-EMPLOYMENT BENEFITS - (CONTINUED)

Post Employment Healthcare Benefits

The District administers a single-employer defined benefit healthcare plan ("the Post Employment
Healthcare Benefits"). The plan provides health insurance contributions for eligible retirees and their
spouses through the District's group health insurance plan, which covers both active and retired members.
Benefit provisions are established through collective bargaining agreements and state that eligible retirees
and their spouses receive lifetime healthcare insurance at established contribution rates. The Post
Employment Healthcare Benefits does not issue a publicly available financial report.

Contribution requirements are established through collective bargaining agreements and may be amended
only through negotiations between the board and the union.. The District makes the same monthly health
insurance contribution on behalf of the retiree as it makes on behalf of all other active employees during that
year. The District contributes 100 percent of the current year premiums for a family and a single plan,
respectively, for eligible retired plan members and their spouses. For fiscal year 2014, the District
contributed $275,411 to the plan.

The District's annual other postemployment benefit (OPEB) cost {(expense) is calculated based on the
annual required contribution of the employer (ARC), an amount actuarially determined in accordance with
parameters of GASB Statement No. 45. The ARC represents a level of funding that, if paid on an ongoing
basis, is projected to cover normal cost each year and amortize any unfunded actuarial liabilities (or funding
excess) over a period not to exceed thirty years. The following table shows the components of the District's
annual OPEB cost for the year, the amount actually contributed to the Post Employment Healthcare
Benefits, and changes in the District's net OPEB obligation to the Post Employment Healthcare Benefits:

Annual required contribution $ 678,487
Interest on net OPEB obligation 99,946
Adjustment to annual required contribution (165.021)
Annual OPEB cost 613,412
Contributions made (275.411)
Increase in net OPEB obligation (asset) 338,001
Net OPEB Obligation (Asset) - Beginning of Year 3,742,214
Net OPEB Obligation {Asset) - End of Year g 4080215
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CRYSTAL LAKE COMMUNITY CONSOLIDATED SCHOOL DISTRICT NO. 47
NOTES TO BASIC FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED JUNE 30. 2014

NOTE 8 - OTHER POST-EMPLOYMENT BENEFITS - (CONTINUED)

The District's annual OPEB cost, the percentage of annual OPEB cost contributed to the Post Employment
Healthcare Benefits, and the net OPEB obligation for June 30, 2014 and the preceding two years are as
follows:

Percentage of
Annual OPEB Net OPEB

Annual OPEB Cost Obligation
Fiscal Year Ended . Cost Contributed {Asset)
June 30, 2014 3 613,412 4490 % $ 4,080,215
June 30, 2013 613,412 33.05 % 3,742,214
June 30, 2012 806,497 23.99 % 3,331,523

The funded status of the Post Employment Healthcare Benefits as of July 1, 2012, the most recent actuarial
valuation date, is as follows:

Actuarial accrued liability (AAL) $ 5,513,591
Actuarial value of plan assets -
Unfunded Actuarial Accrued Liability (UAAL) $ 5,513,591
Funded ratio (actuarial value of plan assefs/AAL) -%
Covered payroll (active plan members) $ 49,085,075
UAAL as a percentage of covered payroll 11.23%

Actuarial valuations of an ongoing plan involve estimates for the value of reported amounts and
assumptions about the probability of occurrence of events far into the future, Examples include assumptions
about future employment, mortality, and the healthcare cost trend. Amounts determined regarding the
funded status of the plan and annual required contributions of the employer are subject to continual revision
as actual results are compared with past expectations and new estimates are made about the future. The
schedule of funding progress, presented as required supplementary information following the notes to the
financial statements, presents multiyear trend information that shows whether the actuarial value of plan
assets is increasing or decreasing over time relative to the actuarial accrued liabilities for benefits.

Projections of benefits for financial reporting purposes are based on the substantive plan (the plan is
understood by the employer and plan members) and include the type of benefits provided at the time of
each valuation and the historical pattern of sharing benefit costs between the employer and plan members to
that point. The methods and assumptions used include techniques that are designed to reduce short-term
volatility in actuarial accrued liabilities and the actuarial value of assets, consistent with the long-term
perspective of the calculations.
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CRYSTAL LAKE COMMUNITY CONSOLIDATED SCHOOL DISTRICT NO. 47
NOTES TO BASIC FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED JUNE 30, 2014

NOTE 8 - OTHER POST-EMPLOYMENT BENEFITS - (CONTINUED)

In the July 1, 2012 actuarial valuation, the projected unit credit actuarial cost method was used. The
actuarial assumptions include a 3 percent investment rate of return and an annual healthcare cost trend rate
of 7.5 percent initially, reduced by decrements to an ultimate rate of 5 percent afier ten years. The actuarial
value of the Post Employment Healthcare Benefits assets was determined using techniques that spread the
effects of short-term volatility in the market value of investments over a three-year period. The Post
Employment Healthcare Benefits's unfunded actuarial accrued liability is being amortized as a level of
percentage of projected payroll on an open basis. The remaining amortization period at June 30, 2014 is 30
years.

NOTE 9 - RETIREMENT SYSTEMS

The retirement plans of the District include the Teachers’ Retirement System of the State of llinois (TRS)
and the Illinois Municipal Retirement Fund (IMRF). Most funding for TRS is provided through payroll
withholdings of certified employees and contributions made by the State of Illinois on-behalf of the District.
IMRF is funded through property taxes and a perpetual lien of the District’s corporate personal property
replacement tax., Each retirement system is discussed below.

Teachers' Retirement System

The District participates in the Teachers' Retirement System of the State of Iilinois (TRS). TRS is a cost-
sharing, multiple-employer defined benefit pension plan that was created by the Illinois legislature for the
benefit of Iilinois public school teachers employed outside the city of Chicago.

The Illinois Pension Code outlines the benefit provisions of TRS, and amendments to the plan can be made
only by legislative action with the governor’s approval. The State of Illinois maintains primary
responsibility for the funding of the plan, but contributions from participating employers and members are
also required. The TRS Board of Trustees is responsible for the System’s administration.

TRS members include all active nonannuitants that are employed by a TRS-covered employer to provide
services for which teacher licensure is required. The active member contribution rate for the year ended
June 30, 2014 was 9.4 percent of creditable earnings. The same contribution rate applies to members whose
first contributing service is on or after January 1, 2011, the effective date of the benefit changes contained in
Public Act 96-0889. These contributions, which may be paid on behalf of the employees by the employer,
are submitted to TRS by the District. The active member contribution rate was also 9.4 percent for the
years ended June 30, 2013 and 2012.

On Behalf Contributions. The State of Tllinois also makes contributions directly to TRS on behalf of the
District's TRS-covered employees. For the year ended June 30, 2014, State of Illinois contributions were
based on 35.41 percent of creditable earnings not paid from federal funds, and the District recognized
revenue and expenditures of $14,168,676 in pension contributions that the State of Hllinois paid directly to
TRS. For the years ended June 30, 2013 and 2012, the State of [llinois contributions rates as percentages of
creditable earnings not paid from federal funds were 28.05 percent ($10,879,875) and 24.91 percent
($9,792,551), respectively.
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CRYSTAL LAKE COMMUNITY CONSOLIDATED SCHOOL DISTRICT NO. 47
NOTES TO BASIC FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED JUNE 30, 2014

NOTE 9 - RETIREMENT SYSTEMS - (CONTINUED)
The District makes other types of employer contributions directly to TRS:

2.2 Formula Contributions. For the years ended June 30, 2014, 2013 and 2012, the District contributed 0.58
percent of creditable earnings for the 2.2 formula change. This rate is specified by statute. Contributions for
those years were $234,243, $227,975 and $229,867, respectively.

Federal and Trust Fund Contributions. When TRS members are paid from federal and special trust funds
administered by the District, there is a statutory requirement for the District to pay an additional TRS
contribution from those funds. Under a policy adopted by the TRS Board of Trustees that was first effective
in the fiscal year ended June 30, 2006, employer contributions for employees paid from federal and special
trust funds will be the same as the state contribution rate to TRS.

For the year ended June 30, 2014, the employer pension contribution was 35.41 percent of salaries paid
from federal and special trust funds. For the years ended June 30, 2013 and 2012, the employer pension
contribution was 28.05 and 24.91 percent of salaries paid from those funds, respectively. For the year ended
June 30, 2014, salaries totaling $373,514 were paid from federal and special trust funds that required
employer contributions of $132,261, which was equal to the District's actual contribution. For the years
ended June 30, 2013 and 2012, reguired District contributions were $145,464 and 379,544, respectively.

Early Retirement Option. The District is also required to make one-time employer contributions to TRS for
members retiring under the Early Retirement Option (ERO). The payments vary depending on the age and
salary of the member. The maximum employer ERO contribution is 146.5 percent and applies when the
member is age 55 at retirement. For the year ending June 30, 2014, the District made no ERO
contributions. For the years ended June 30, 2013, the District paid $63,515 in ERO contributions. For the
year ended June 30, 2012, the District made no ERO contributions.

Further Information on TRS. TRS financial information, an explanation of TRS's benefits; and descriptions of
member, employer and state funding requirements, can be found in the TRS Comprehensive Annual Financial
Report for the year ended June 30, 2013. The report for the year ended June 30, 2014, is expected to be
available in late 2014.

The reports may be obtained by writing to the Teachers’ Retirement System of the State of Tllinois, P.O.
Box 19253, 2815 West Washington Street, Springfield, 1T, 62794-9253. The most current report is also
available on the TRS website at http://trs.illinois.gov.

lllinois Municipal Retirement Fund

Plan Description. The District’s defined benefit pension plan for Regular employees provides retirement and
disability benefits, post retirement increases, and death benefits to plan members and beneficiaries. The
District's plan is affiliated with the Tllinois Municipal Retirement Fund (IMRT), an agent multiple-employer
plan. Benefit provisions are established by statute and may only be changed by the General Assembly of the
State of Illinois. IMRF issues a publicly available financial report that includes financial statements and
required supplementary information. The report may be obtained on-line at www.imtf.org.
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CRYSTAL LAKE COMMUNITY CONSOLIDATED SCHOOL DISTRICT NO. 47
NOTES TO BASIC FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED JUNE 30, 2014

NOTE 9 - RETIREMENT SYSTEMS - (CONTINUED)

Funding Policy. As set by statute, District employees participating in IMRF are required to contribute 4.50
percent of their annual covered salary. The statute requires the District to contribute the amount necessary,
in addition to member contributions, to finance the retirement coverage of its own employees. The
District's contribution rate for calendar year 2013 was 11.52 percent of annual covered payroll, which was
the same as its required rate. The District also contributes for disability benefits, death benefits and
supplemental retirement benefits, all of which are pooled at the IMRF level. Contribution rates for disability
and death benefits are set by the IMRF Board of Trustees, while the supplemental retirement benefits rate is
set by statute.

Annual Pension Cost and Net Pension Obligation. The District's annual pension cost and net pension obligation
are as follows:

Annual required contribution 3 1,601,534
Interest on net pension obligation -

Adjustment to annual pensicn contribution -
Annual pension cost 1,601,534

Contributions made (1,601,534)
Change in net pension obligation -

Net Pension Obligation - Beginning of Year 173,603
Net Pension Qbligation - End of Year 3 173,603

The hability for the IMRF net pension obligation is considered immaterial to the government-wide financial
statements, and therefore, has not been recorded. The interest on the beginning net pension obligation and
adjustment to the annual required contribution are considered immaterial and have not been included in the
annual pension cost calculation.

The District's annual pension cost, percentage of annual pension cost contributed, and net pension
obligation for for the current year and each of the two preceding years were as follows:

Percentage of
Annual Pension

Annual Pension Cost Net Pension
Fiscal Year Ended Cost Contributed Obiligation
June 30, 2014 $ 1,601,534 100 % $ 173,603
June 30, 2013 1,474,892 100 % 173,603
June 30, 2012 1,419,680 96 % 173,603

The required contribution for fiscal year 2014 was determined as part of the December 31, 2011, actuarial
valuation using the entry age actuarial cost method. The actuarial assumptions at December 31, 2011,
mcluded (a) 7.50% investment rate of return (net of administrative and direct investment expenses), {(b)
projected salary increases of 4.00% a year, attributable to inflation, (c) additional projected salary increases
ranging from 0.4% to 10% per year depending on age and service, attributable to seniority/merit, and (d)
post-retirement benefit increases of 3% annually. The actuarial value of District plan assets was determined
using techniques that smooth the effects of short-term volatility in the market value of investments over a
five-year period with a 20% corridor between the actuarial and market value of assets. The District's
unfunded actuarial accrued liability at December 31, 2010 is being amortized as a level percentage of
projected payroll on an open 30 year basis.
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CRYSTAL LAKE COMMUNITY CONSOLIDATED SCHOOL DISTRICT NO. 47
NOTES TO BASIC FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED JUNE 30, 2014

NOTE 9 - RETIREMENT SYSTEMS - (CONTINUED)

Funded Status and Funding Progress. As of December 31, 2013, the most recent actuarial valuation date, the
Regular plan was 78.46 percent funded. The actvarial accrued liability for benefits was $32,719,349 and the
actuarial value of assets was $25,671,180, resulting in an underfunded actuarial accrued lLiability (UAAL) of
$7,048,169. The covered payroll for calendar year 2013 (annual payroll of active employees covered by the
plan) was $13,902,207 and the ratio of the UAAL to the covered payroll was 50.70 percent,

'The schedule of funding progress, presented as RSI following the notes to the financial statements, presents
multiyear trend information about whether the actuarial value of plan assets is increasing or decreasing over
time relative to the actuarial accrued hability for benefits.

NOTE 10 - CONSTRUCTION COMMITMENTS

As of June 30, 2014, the District is committed to approximately $410,689 in expenditures in the upcoming
years for various construction projects. These expenditures will be paid through available fund balances.

NOTE 11 - STATE AND FEDERAL AID CONTINGENCIES

The District has received federal and state grants for specific purposes that are subject to review and audit by
the grantor agencies. Such audits could lead to requests for reimbursements to the grantor agency for
expenditures disallowed under the terms of the grants. Management believes such disallowance, if any,
would be immaterial.
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AUDITOR'S QUESTIONNAIRE

INSTRUCTEIONS: If your review and testing of State, Local, and Federal Programs revealed any of the following statements to be true, then check

the box an the left, and attach the appropriate findings/comments.

PART A -

1.

[~ S

FINDINGS

One or mors schoc! board members, administrators, certified scheol business officials, or other qualifying district employees failed to file economic
interest statements pursuant to the fifinois Goverrmment Ethics Act. [5 IL.CS 420/4A-101]

. Cne or more custodians of funds failed to comply with the bending requirements pursuant to Sections 8-2, 10-20.19 or 19-6 of the Schoof Code.

105 ILCS 5/8-2; 10-20.19; 18-6]

- One or mare contracts were executed or purchases made contrary to the provisions of Section 10-20.21 of the School Code. [105 ILCS 5/10-20.21F

- One or more violations of the Public Funds Depesit Act or the Pubiic Funds Investiment Act were noted. [30 ILCS 225/ et seq. and 30 ILCS 235/7 ot. seq.f
. Restricted funds were commingled in the accounting records or used for other than the purpase for which they were restricted.

. One or mare short-term loans or short-term debt instruments were executed in non-conformity with the applicable authorizing statute or without

statutory authority.

. Cne of more long-term loans or leng-term debt instruments were exaecuted in non-confermity with the applicable authorizing statute or without

statutory authority.

8. Corporate Personal Property Reptacement Tax monies were deposited andfor used without first satisfying the lien Imposed pursuant to the State
Revenue Sharing Ack [30 1LCS 116/12}
9. Gne or more interfund foans were made in non-conformity with the applicable autherizing statute or without statutory authorization.

10. One or more interfund loans were cutstanding beyond the term provided by statute.

11. Cne or more permanent fransfers were made in non-confermity with the applicable authorizing statutefregulation or without statutory/regulatory authorization.

12. Substantial, or systematic misclassification of budgetary items such as, but not limited to, revenues, receipts, expendilures, disbursements or expenses
were observed.

13. The Chart of Accounts used to define and control budget and accounting records does not conform to the minimum reguirements imposed by
ISBE rules pursuant to Sections 2-3.27 and 2-3.28 of the School Cade. (105 ILCS 5/2-3.27; 2-3.28]

PART B - FINANGIAL DIEFICULTIES/CERTIFICATION Criteria pursuant to Section 1A-8 of the School Code [105 ILCS 5/1A-8]

14. The district has issued tax anticipation warrants or tax anticipation notes in anticipation of a second year's taxes when warrants or notes in
anticipation of current year taxes are still outstanding, as authorized by Sections 17-76 or 34-23 thru 34-27 of the Schoof Code.
105 ILCS 5/17-16 or 34-23 thru 34-27]

15. The district has issued sheri-term debt against two future revenue sources, such as, but not limited to, tax anticipation warrants and General State Aid
certificates or tax anticipation warrants and revenue anticipation notes.

16. The district has issued school or teacher orders for wages as permitted in Sections 8-716, 32-7.2 and 34-76 of the Schoo! Code or issued funding
bonds for this purpese pursuant to Section 19-8 of the School Code. 105 ILCS 5/8-6, 32-7.2, 34-76, and 18-8]

17. The district has for two consecutive years shown an excess of expendituresiother uses over revenues/other sources and beginning fund balances
an Its annual financial report for the aggregate totals of the Educationai, Operations & Maintenance, Transportation, and Working Cash Funds.

PART C - OTHER ISSUES

18. Student Activity Funds, Imprest Funds, or other funds maintained by the district were excluded from the audit.

19, Findings, other than those listed in Part A {(above), were reported (e.g. student activity fund findings).

20. Federal Stimulus Funds were not maintained and expended in accordance with the American Recovery and Reinvestment Act (ARRA) of 2008, i checked,
an explanation must be provided.

X 21. Check this bex if the district is subject to the Properly Tax Extension Limitation Law, Effective Date: 10/1/1991
22. If the type of Auditor Report designated on the cover page is other than an unqualified opinion and is due to reason(s) other than solely Cash Basis Accounting,

please check and explain the reascon(s) in the box belaw.

Printed: 10/15/2014 AFR14-Form-1-1




PART D - EXPLANATION OF ACCOUNTING PRACTICES FOR LATE MANDATED CATEGORICAL PAYMENTS
(For School Districts who report on an Accrual/Modified Accrual Accounting Basis only)

School districts that report on the accrual/modified accrual basis of accounting must idenfify where late mandated categarical payments (Acct Codes 3100, 3105, 3110, 3500, and 3510)
are recorded, Depending en the accounting procedure these amounts will be used to adjust the Direct Receipts/Revenues in calcuiation 1 and 2 of the Financial Profile Score.

in FY2014, identify those late payments recorded as Intergovermental Receivables, Cther Recievables, or Deferred Revenue & Other Current Liabilities or Direct Receipts/Revenue.
Payments should only be listed once.

23. Enter the date that the district used to accrue mandated categorical payments Date: 8/31/2014

24. For the listed mandated categorical (Revenue Code (3110, 3500, 3510, 3100, 3105) that were vouchered prior to June 30th, but not released until after year end
as reported in ISBE FRIS system, erter the amounts that were accrued in the chart below.

2,121,629 394,635 1,338,697 1,017,624 5,228,031

* Revenue Code (3110-Sp Ed Personnel, 3510-Sp Ed Transportation, 3500-Regular/Vocational Transportation, 3105-Sp Ed Funding for Children Requiring Services,3100-Sp Ed Private Faciliies)

PART E - QUALIFICATIONS OF AUDITING FIRM
* School District/Joint Agreement entities must verify the qualifications of the auditing firm by requesting the most current peer review report and the corresponding acceptance
letter from the approved peer review pregram for the current peer review.
* A school districtioint agreement whe engages with an auditing firm whe is not licensed and qualified will be required 1o complete a new audit by a qualified auditing fiem
at the school district'sfjoint agreement's expense.

Comments Applicable to the Auditor's Questionnaire:

Baker Tilly Virchow Krause, LLP
Name of Audlit Firmn (print)

The undersigned affirms that this audit was conducted Dy a qualified auditing firm and in accordance with the applicable standards [23 Winois Administrative Code Part
100 and the sco, the audit conformed o the requirements of subsection {a) or (b} of 23 lifinois Administraiive Code Part 100 Section 110, a8 applicable.

4mid U/ﬁﬁ@ b2y 201
-~

Signature mfdofyyyy



Page 3 Page 3

A ]B]CH D [E| F 6] H 1] J K] L 1M

1 EINANCIAL PROFILE INFORMATION
__2

3 |Required to be completed for School Districts only.

5 |A. Tax Rates {Enter the tax rate - ex: 0150 for $1.50)
_.___6 .

7 Tax Year 2013 Equalized Assessed Valuation (EAVY: 1,604,553,914
KN '

g Educational E‘F;?;z:’::cz Transportation Combined Total Working Cash

10 Rate(s): 0.033300 + 0.004209 + 0.001152 = 0.70386.60 G.000017

11
_12

13|B.  Results of Operations *
_!Z

15 Receipts/Revenues D;t:.;r::;; er:;sf Excess/ [Deficiency) Fund Balance

16 78,367,733 78,789,874 {422,141) 46,672,343

17 *  The numbers shown are the surm of entries an Pages 7 & 8, lines 8, 17, 20, and 81 for the Educational, Operations & Maintenance,

18 Transportation and Working Cash Funds.

C. Shert-Term Debt **
CPPRT Notes TAWS TANS TOMEMP. Orders GSA Cert_iﬁcate__s_
0+ 0o + 0 + g + o +
QOther Total

g = 0

** The numbers shown are the sum of entries on page 25.

D. Long-Term Debt
Check the applicable box for long-term debt allowance by type of district.

X a. 6.9% for elementary and high school districts, 110,714,220
b, 13.8% for unit districts.

Long-Term Debt Qutstanding:

¢ Long-Term Debt (Principat oniy) Acct
OUESEBONG .+ o e e 511 31,253,676

E. Material Impact on Financial Position
if applicable, check any of the following items that may have a material impact on the enfity’s financial position during future reporting periods.
Aftach sheets as needed exglaining each item checked.

Pending Litigation

Material Decrease in EAV

Materal Increase/Decrease in Enroliment

Adverse Arbitration Ruling

Passage of Referendum

Taxes Filed Under Protest

50 Decisions By Local Board of Review or lllinois Property Tax Appeat Board (PTAB)
51 Other Ongoing Cencerns (Describe & lternize)

|l5l5[s(5 12 [elals|slde [<s]alee o]l <es]x]s M

53 Comments: ‘

Printed: 10/15/2014
AFR14-Form-1-1
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Fage 28 Page 28
A B C D | E] F
1 ESTIMATED OPERATING EXPENSE PER PUPIL (QEFPP)PER CAPITA TUITSON CHARGE {(PCTCY COMPUTATIONS {2013-14)
[ 2 | This scheduls js complated for school disiricts only,
R
_i_ Eund Sheet, Raw ACCOUNT NO - TITLE Ampunt
5
3 YPENSE PER PUPI i
| 7 |EXPENDITURES:
_,,,,§__ ED Expenditures 15-22, L113 Total Expenditures 3 . 66,430,146
i C&M Expenditurgs 15-22, L149 Total Expenditures 8,075,804
| 10 |os Expenditures 15-22, L1867 Total Expenditures . 5231,560
11 |™R Expenditures 15-22, L203 Total Expenditures 4,283,925
_1_‘_'2_ MRISS Expenditures 15-22, 1287 Total Expenditures . 2,877,646
13 [TORT Expenditures 15-22, L330 Total Expenditures _ 1,137,084
_E Total Expenditures $ . BBO3G6164
15
E LESS RECEIPTS/REVENUES OR DISBURSEMENTS/EXPENDITURES NOT APPLICABLE TC THE REGULAR K-12 PROGRAM:
17
_1—8_ TR Ravenues 9-14, L43, Col F 1412 Regular - Transp Fees from Cther Districts (in State) $ 0.
E TR Revenuas 9-14, L47, Col F 1421 Summer Sch - Transp. Fees frem Pupils or Parents {In State} —_ I}
__g_{_)_ TR Revenues 9-14, L48, Col F 1422  Summer Sch - Transp. Fees from Other Bistricts (I State} ]
| 21| TR Revenues 8-14, L48, Col F 1423 Summer Sch - Trensp. Fees from Other Sources {In State) 0
|22 ¥R Revenues 9-14, L50 Col F 1424 Summer Sch - Transp. Fees from Other Sources {Out of State) . 1]
23 |TR Revenues 9-14, L52, Col F 1432 CTE - Transp Fees from Cther Districts (In State) _ 1]
E TR Revenugs 9-14, LS8, Col F 1442  Special Bd - Transp Fees from Other Districts (in State) e 0
___2_{2_ TR Revenues 9-14, 163, Gol F 1451  Aduit - Transp Fees from Pupils or Parents (In State) . . 0
26 |TR Ravenugs 9-14, L60, Col F 1452  Adult- Transp Fees from Other Districts {In State) [1]
E TR Revenuas 9-14, L61, Col F 1453 Adult - Transp Fees from Other Sources (In State) Ju]
1 28 |TR Revenues 9-14, L82, Col F 1454  Adult- Transp Fees from Other Sources (Out of State) . 0
| 20 [O&M Revenues 9-14, L148, Coi D 3410 Adult Ed {from ICCB) a
ﬂ O&M-TR Revenues 9-14, L1492, Coi D & F 3498 Adult Ed - Other (Describe & ltemize) - Q
1 O&M-TR Revenues 9-14, 1218, Col D,F 4600 Fed - Spec Education - Preschool Flow-Through . 0
| 32 |oaMTR Revenues 9-14, L219, Coi D,F 4605  Fed - Spec Education - Preschool Discretionary e 0
| 33 |oam Revenues 9-14, L229, Col D 4810  Federal - Adult Education o ¢
| 34 |ED Expenditures 1822, L&, Col i - (GH) 1126  Pre-K Programs 0
ﬁ ED Expenditures 15-22, L8, Col K - {G+) 1225 Special Education Programs Pre-K 2,357,653
_Ij_@_._ ED Expenditures 15-22, 110, Col K - {G+H) 1275 Remedisl and Supplemental Programs Pre-K 0
_@_Z_ ED Expenditures 15-22, L11, Coi K - {G+) 1300  Adul’Centinuing Education Programs 0
ﬁ ED Expenditures 15-22, L14, Col K- {GH) 1600  Summer School Programs 112,038
_@_ ED Expenditures 18-22, .19, Col K 1910 Pre-K Programs - Private Tuition Q
ﬂ ED Expenditures 15-22, L20, Col K 1911 Regular K-12 Programs - Private Tultion 0
1 41 |ED Expenditures 15-22, £.21, ColK 1912  Special Education Programs K-12 - Private Tuition 674,317
__4_2_ ED Expenditures 15-22, L22, ColK 1913 Speclal Education Programs Pre-K - Tuiffon 0
ﬂ ED Expenditures 15-22, L 23, ColK 1914 Remedial/Supplemental Pragrams K-12 - Private Tultlon e 9]
_ﬂ-ﬁ-_ ED Expenditures 15-22, .24, Cal K 1915 Remedial/Supplemental Pragrams Pre-K - Private Tuition Q
__fli ET} Expenditures 15-22, L25, Col K 1916  Adult’Continuing Education Programs - Private Tuition 0
1 46 |ED Expenditures 15-22, 126, ColK 1917  CTE Programs - Private Tuition . 0
Jl ED Expenditures 1522, L27, ColK 1818  Interscholastic Programs - Private Tuition 0
| 48 [ED Expenditures 15-22, L28, Col K 1819 Summer School Programs - Private Tuitlon e 0
| 49 |ED Expendltures 15-22, L28, CafK 1820  Gifted Programs - Private Tuition 0
_Q_Q_ ED Expenditures 15-22, L30, Cof K 1921 Bilingual Programs - Private Tuition 0
.5_1 ED Expenditures 15-22, L31, CotK 1922  Truants Alternative/Optional Ed Progms - Private Tuition 0
| 52 {ED Expenditures 15-22, L74, Cot K - {G+]) 3000  Community Services 13,681
| 63 [ED Expenditures 15-22, L101, ColK 4000 Total Payments to Other District & Govt Units 2,049,458
5_4 ED Expenditures 15-22, L113, Col G - Capital Outlay — ‘1,06%
1 95 {ED Expenditures 15-22, L113, Col | - Non-Capitalized Equipment 31,378
_§§_ O&M Expenditures 15-22, L129, Col K - (G+]) 3000 Community Services 0
| 57 JO&M Expenditures 15-22, L137, Col K 4000  Total Payments to Other Dist & Govt Units . 0
| 58 joaMm Expenditures 15-22, 1149, Col G - Capital Outlay - . 1,760,648
__5_9_ C&M Expenditures 15-22, 1149, Col | - Non-Capitalized Equipment — 41,887
1 60 ps Expenditures 15-22, L153, Col K 4000  Payments to Cther Dist & Govt Units 0
| B1¢DS Expenditures 15-22, [.163, Col K 5300 Debt Service - Paymants of Principal on Long-Term Debt 3,794,807
_E_ii‘ TR Expenditures 158-22, L178, Col K - (G+) 3000 Community Services o
_6..?1.4 TR Expenditures 15-22, £189, Col K 4000 Total Payments to Other Dist & Govt Units 14,006
ﬁ‘ TR Expenditures 15-22, 1.199, Col K 5300 Debt Service - Payments of Principal on Long-Tarm Debt . 0
§ 65 |TR Expenditures 15-22, L.203, Col G - Gapital Outlay - 263,464
| 66 |TR Expenditures 15-22, £203, Col | - Non-Capitalized Equipment — 21,926
| 67 |MR/SS Expenditures 15-22, £209, Col K 1125 Pre-K Programs o 0
_Eﬁ MR/SS Expenditures 15-22, £211, Col K 1225 Special Education Programs - Pre-K 88,726
69 |MR/SS Expenditures 15-22, £213, Cal K 1276 Remedial and Supplemental Programs - Pre-K — o
E MR/SS Expenditures 15-22, £214, Cot K 1300 Adult/Continuing Education Programs o]
| 71 |MRISS Expenditures 15-22, 1217, Cot K 1600  Summer School Programs - 7881
__Q_ MR/SS Expenditures 15-22, L273, Col K 3000  Community Services _— 518
| 73 [MRriss Expengitures 15-22, 1.277, Col K 4000  Total Payments to Other Dist & Govt Units o 0
74
[ 75 Total Deductions 12205207
E Total Operating Expenses {Regular K-12} 5,740,957
77 9 Mo ADA (See the General State Aid Claim for 2013-2014 (iISBE 54-33, L12) e, 7,394.03
E Estimated OEPP* § 10,243.53
79 e

Printed: 10/15/2014
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Page 29 Page 29
A B ¢ ] D {E] F
1 ESTIMATED GPERATING EXPENSE PER PUPIL (OFEPPYPER CAPITA TUITION CHARGE (PCTC) COMPUTATIONS (2013-14)
T This scheduie is compisted for school distri ﬂ A
=l B
| 4 | Fund Sheet, Row A NT NO - TITLE Amount
5
) PER CAPITA TUITION CHARGE |
7]
_ﬂ LESS OFFSETTING RECEIPTS/REVENUES:
| 83 |TR Revenues 8-14, L42, Col F 1411 Reguiar -Transp Fees from Pupils or Parents {In State) $_ 1,080
__Bi TR Revenues 5-14, L44, Col F 1413 Regular - Transp Fees from Other Sources (in State) 0
| 85 TR Revenues §-14, 145, Col F 1416  Regular - Transp Fees from Co-curricular Activitios (In Stats) o 21.801
B_E TR Revenues 8-14, L48, Col F 1416  Regular Transp Fees from Other Seurces (Out of State) 0
| 87 |TR Revenues 8-14, L51, Col F 1431  CTE - Transp Fees from Puplls o Parents (In State) 0
| 88 |TR Revenues 9-14, L53, Col F 1433  CTE - Transp Fees from Other Sources (In State} - 0
| 89 ITR Revenuss 8-14, L54, Col F 1434 CTE - Transp Feas from Other Sources (Out of State) o 0
F 9C TR Revenues 8-14, L55, Coi F 1441 Special Ed - Transp Fees from Pupfls or Parents {In State) 0
91 TR Revenues 914, L57, Col F 1443 Special Ed - Transp Fees from Other Sources {In State) . 1]
_'22__ R Revenues 9-14, L58, Col F 1444  Special Ed - Transp Fees fom Cther Sources {OCut of State) a )
i ED Revenues 9-14, 175, Col C 1800 Total Food Service 718,924
_24_ ED-O&M Revenues 9-14, L82, Col C,D 1700  Total District/School Activity Income 138,553
| 95 |ED Revenues 9-14, 184, Col C 1811  Rentals - Regular Textbooks 955,291
9_6 ED Revenues 9-14, L87, Cot C 1818  Rentals - Other {Describe & ltemize} 4]
_Q_Z_ ED Revenues 9-14, L88, Col C 1821 Sales - Regular Textbooks - 0
| 98 =0 Revenues 9-14, L81, Cal C 1828  Sales - Cther {Describe & Hemize) - 0
| 99 {=D Revenues 9-14, L2, Cal 1890 Other (Describe & ltemize) 1]
..l.{-)-g ED-O&M Revenues 9-14, L85, Col C,D 1910 Rentais 48,332
| 101iED-08M-TR Revenues 9-14, L88, Cal C,D,F 1840 Services Provided Other Districts 0
1021ED-0&M-DS-TR-MR/SS Revenues 9-14, L104, Col C,D.EF.G 1991 Payment from Cther Districts . 328,692
103D Revenues 9-14, L108, Col G 1993  Other Local Fees (Describe & ltemize} 0
104]ED-0&M-TR Reveriues 9-14, L131, Col C,D,F 3100  Total Special Education 3,523,476
105} ED-QO&M-MR/SS Revenues 8-14, L140, Col C,D,G 3200  Total Career and Tachnisal Education 0
106]ED-MR/SS Revenues 9-14, L144, Col C,G 3300 Total Bilingual Ed 203,030
107]|eD Revenues 9-14, 1145, Col C 3360  State Free Lunch & Breakfast i 16,828
108|E0-0&M-MR/SS Revenues 9-14, L148, Col C,D,G 3365 School Breakfast initiative . 0
108]eD-0dm Revenues 9-14, L147,Col C,D 3370 Briver Education 0
11D|ED-CAM-TR-MR/SS Revenues 914, L1564, Col C,D.F,.G 3500 Total Transportation 1,733,332
111]eD Ravenugs 9-14, L1565, Col C 3610 Learning improvement - Change Grants 0
112|ED-C&AM-TR-MR/SS Revenues 9-14, 156, Got C,DF,G 3660  Scientific Literacy Q
113|ED-TR-MR/SS Revenuas 8-14, L157, Col CF,G 3695  Truant Alternative/Optional Education e 0
114|ED-TR-MR/SS Revenues 9-14, 1159, Col C.F.G 3715 Reading Improvement Block Grant a
115|ED-TR-MR/SS Revenues §-14, L180, CO{ C.F,G 3720  Reading Improvement Black Grant - Reading Recovery )
118|ED-TR-MR/SS Revenues §-14, L181, Col C.F,G 3725 Centinued Reading Improvement Block Grant 0
117|ED-TR-MR/SS Ravenuas 9-14, L162, Cal C.F,.G 3726 Continued Reading Improvement Biock Grant (2% Set Aside) . 0
118|ED-0&M-TR-MRISS Revenues 8-14, L1683, Col C.0F,G 3766 Chicage General Education Block Grant Q
119|ED-O&M-TR-MRISS Revenues 8-14, L164, Cal C,0F,.G 3767 Chicago Educational Services Block Grant ]
120|ED-CEM-DS-TR-MR/SS Revenues 9-14, L165, Col C,D,E,F,G 3775  School Safety & Educational Improvement Biock Grant [
ED-O&M-DS-TR-MR/SS Revenues 8-14, L1686, Col C,B,E,F,G 3780 Technology - Learning Technolagy Ceniers )
122|ED-TR Revenues 8-14, L1867, Col C.F 3815 State Charter Schoals - o
123|0&m Revenues 9-14, L170, Col D 3925  School Infrastructure - Maintenance Projects 0
124}£0-0&M-DS-TR-MR/SS-Tort Revenues 9-14, L171, Col C-G,J 3998 Other Restricted Revenue from State Sources 22,022
125}ED Revenues 9-14, L180, Col C 4045 Head Start (Subtract) 0
126} ED-O&M-TR-MR/SS Revenues 914, L184, Col C,DF.G - Total Restricted Grants-In-Aid Received Directly from Federal Govt - 0
127IED-O&M-TR-MR/SS Revenues 9-14, L1961, Col C,.D,F,G - Total Title V . 0
128]ED-MR/SS Revenues 9-14, L201, Col C.G - Total Food Service 1,143,480
129]ED-O&M-TR-MRISS Revenues 314, L211, Col CDF.G - Tatal Title | 616,107
130|ED-O&M-TR-MR/SS Revenues 9-14, L218, Col C,D,F.G - Total Title IV ]
131|ED-O&M-TR-MR/SS Revenues 9-14, 1220, Col C,D,F.G 4620  Fed - Spec Education - IDEA - Flow Through/Low Incidence 1,317,247
132|ED-Q&M-TR-MR/SS Revenues 9-14, L221, Col CDF,G 4625 Fed - Spec Education - IDEA - Room & Board o 79,129
133]|eD-0&M-TR-MR/SS Revenues 9-14, L222, Col C,D,F,G 4530 Fed - Spec Education - IDEA - Discretionary o
134|ED-0&M-TR-MR/SS Revenues 9-14, L223, Col C,D,F,.G 4699  Fed - Spec Education - IDEA - Cther {Describe & ltemize) 4]
ED-QO&M-MR/SS Revenues 9-14, L228, Coi C,D,G 4700 Total CTE - Perking 4]
Revenue Adjustments within range of C231 -
160 ED-Q&M-DS-TR-MR/SS-Tort thru 258 4B00  Total ARRA Program Adjustments 177,158
ED Revenues 9-14, L260, Cal C 4801  Race to the Top — il
162|ED,C&M MR/SS Revenues 9-14, L261, Col C,D,G 4804  Advanced Placement Feellnternational Baccalaureate 9
163]ED-TR-MR/SS Revenues 9-14, L262, Col C,F,G 4605 Emergency Immigrant Assistance 0
164|ED-TR-MR/SS Revenues 9-14, L2683, Col C.F.G 4309  Tifle Ill - Engfish Language Acquisition — 64958
165|ED-TR-MR/SS Ravenues 9-14, L264. Cal CF,G 4910  Learn & Serve Amarica e 0
18B]ED-O&M-TR-MR/SS Revenues 9-14, .285, Col C,D,F,G 4920 McKinney Educalion for Homeless Children . 0
187|ED-DAM-TR-MR/SS Revenues 9-14, L266, Cal C.D,F,G 4930 Title H - Eisenhower Prafessional Development Formula - — v
1GB|ED-O&M-TR-MR/SS Revenues 9-14, £.267, Col CD.F,G 4932  Titte Il - Teacher Quality o 157,914
169 E0-0&M-TR-MR/SS Revenues 9-14, L288, Col C.D,F,G 4960 Federal Charter Schools o
170|ED-O&M-TR-MR/SS Ravenues 9-14, L2689, Col C.D,F,G 4991  Medicaid Matching Funds - Adminlistrative Outreach . 286,883
17 1|ED-O&M-TR-MR/SS Revenues 9-14, L270, Col C,0,F,G 4992  Medicald Matching Funds - Fea-for-Service Pragram - 31,088
172|ED-O4&M-TR-MR/3S Revenues 9-14, L271, Col C.B,F,G 4998  Cther Restricted Revenue fram Federal Sources {Describe & ltemize) . 12,500
Total Allowance for PCTC Computation 5 11,598,951
Net Operating Expense for PCTC Computation Wmmm64,142,ﬂgi
Total Depreciation Allowance [from page 27, Col I} 3,462,630
Total Allowance for PCTC Computation 67,604,645
S Mo ADA 7.394.03
Total Estimated PCTC* § m

182{* The total OEPP/PCTG may change based on the data provided. The final amounts will be calculated by ISBE

Printed; 10/15/2014
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Crystal Lake Community Consolidated Schoot District No. 47

AFRITEMIZATION
June 30, 2014

ltemization

Page 11, Row 107 Other Local Revenues

Page 12, Row 171 Other Restricted Revenue from State Sources
Page 13, Row 200 Food Service - Other

Page 14, Row 270 Other Restricted Revenue from Federal Sources
£d Fund - Page 15, Row 40 Other Suppert Services - Pupils

Ed Fund - Page 16, Row 55 Other Support Services - School Admin
Ed Fund - Page 16, Row 72 Other Suppert Services

O&M Fund - Page 17, Row 127 Other Support Services

DS Fund - Page 18, Row 164 Debt Services - Other

Trans Fund - Page 18, Row 176 Other Support Services

IMRF Fund - Page 19, Row 230 Other Supponrt Services - Pupils
IMRF Fund - Page 20, Row 253 Other Support Services - Schoal Admin
IMRF Fund - Page 20, Row 271 Other Support Services

CP Fund - Page 21, Row 294 Other Suppert Services

FPS Fund - Page 22, Row 339 Other Support Services

Pescription

Miscellaneous revenue
State library grant

Other cafeteria receipts

Title 11D - Technology
Miscellanecus support costs
Miscellanecus admin costs
Miscellanecus admin costs
Miscelianecus admin costs
Paying agent fees
Miscelianeous support costs
Miscellanecus support costs
Miscellaneous admin costs
Miscellaneous admin costs
Miscelianeous support costs
Miscellaneous support costs



Page 34 Page 34

Reference Pages.

' Do not erter negative numbers. Reports with negative numbers will be returned for corraction.
2 GASB Statemant No. 24; Accounting and Firancial Reporting for Certain Grants and Other Financial Assistance. The "On Behalf of* Payments should only be refiected
on this page.

w

Equals Ling 8 minus Line 17

R

May require notification to the county clerk to abate an equal amount from taxes next extended. Refer to Section 17-2.11 for the applicable provisions and other “limited" transfer

authority to Q&M through June 30, 2013

Requires natification to the county clerk to abate an equal amourt from taxes next extended. See Section 10-22 14

Use of proceeds from the sale of school sites buildings, or other real estate is limited. See Sections 5-22 and 10-22.8 of the School Code.

Include revenue accounts 1110 through 1115, 1117, 1118 & 1120. Include taxes for bonds sold that are in addition to those identified separately.

Educational Fund (10} - Computer Technology only.

Corporate personal property replacement tax revenue must be first applied to the Municipal Retirement/Social Security Fund to replace tax revenue fost due to the

abolition of the corporate personal property tax (30 1LCS 115/12). This provision does not apply to taxes levied for Medicare-Only purposes.

10 Include oniy tuition payments made to private facilities. See Function 4200 or 4400 for public facility disbursemenis/expendiiures.

11 Payment towards the retirement of lease/purchase agreements or bonded/other indebiedness {principal only) otherwise reported within the fund—e.g. alternate revenue
bonds( Describe & Iternize}.

2 Only abolishment of Working Cash Fund must transfer its funds directly to the Educational Fund upen adoption of a resclution and at the close of the

current school Year (see 105 ILCS 5/20-8 for further explanation)

Onty abatement of working cash fund can transfer its funds to any fund in mast need of money (see 105 ILCS 5/20-1C for further explanation)

2= R - B <
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