Frankfort- Schuyler Central School District Budget Notice

Overall Budget Proposal

Budget Adopted
for the 2018-19

Budget Proposed
for the 2019-20

Contingency Budget
for the 2019-20

School Year School Year School Year *

Total Budgeted Amount, Not Including Separate Propositions $ 18,975,788 $19,558,257 $19,424,213
Increase/Decrease for the 2019-20 School Year $582,469 $448,425
Percentage Increase/Decrease in Proposed Budget 3.07% 2.38%
Change in the Consumer Price Index 2.44%
A. Proposed Levy to Support the Total Budgeted Amount 7,647,470 7,781,514
B. Levy to Support Library Debt, if Applicable
C. Levy for Non-Excludable Propositions, if Applicable **
D. Total Tax Cap Reserve Amount Used to Reduce Current Year Levy
E. Total Proposed School Year Tax Levy (A+B + C - D) 7,647,470 7,781,514 7,647,470
F. Total Permissible Exclusions $132,903 $94,901
G. School Tax Levy Limit, Excluding Levy for Permissible Exclusions $7,651,444 $7,686,613
L oposed Sl Yen T Lo Exladeg vy 0 SUROTLYEY | g7iqse | srssis
I. Difference: G — H (Negati\_/e Value Requires 60.0% Voter Approval — $136,877 $0

See Note Below Regarding Separate Propositions) ** ’
Administrative Component $2,123,735 $2,193,513 $2,184,969
Program Component $13,773,170 $14,169,712 $14,066,212
Capital Component $3,078,883 $3,195,032 $3,173,032

* Should the proposed budget be defeated pursuant to Section 2023 of the Education Law and the New York State property tax legislation, the 2019/20

contingency budget would require cuts in the amount of $134,044

Description

Amount

** | ist Separate Propositions that are not included in

the Total Budgeted Amount: (Tax Levy associated with None

educational or transportation services propositions are
not eligible for exclusion and may affect voter approval

requirements)

NOTE: Please submit an electronic version (Word or PDF) of this completed form to: emscmgts@nysed.qov

Under the Budget Proposed
for the 2019-20 School Year

Estimated Basic STAR Exemption Savings (Frankfort/Schuyler)

$628/641

The annual budget vote for the fiscal year 2019-20 by the qualified voters of the Frankfort-Schuyler Central school district, Herkimer County, New York,
will be held at Frankfort Junior/Senior High school in said district on Tuesday, May 21, 2019 at between the hours of 12:009m and 8:00pm, prevailing

time in the Frankfort-Schuyler Junior/Senior “Old Gym”, at which time the polls will be opened to vote by voting ballot or machine.

1. The basic school tax relief (STAR) exemption is authorized by section 425 of the Real Property Tax Law.




