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RESOLUTION ADOPTING THE BUDGET 

WHEREAS, the Lake Oswego School District Legal Budget Committee met and  
approved the 2022-23 fiscal year Lake Oswego School District (District) and Lake Grove Park 
(Park) budget appropriations as proposed by the Budget Officer or as amended in the amounts 
set forth below, and 

WHEREAS, the budgets for the District and Park General Funds are based on levying the 
permanent tax rates of $4.4707 and $.042, respectively, and the District local option levy tax rate 
of $1.64 per thousand, to be applied to all taxable properties, and the budget for the District Debt 
Service Fund proposes a levy of $27,300,000, and 

WHEREAS, the Lake Oswego School District Board of Directors held public hearings on 
the approved 2022-23 fiscal year Park budget and the 2022-23 fiscal year District budget on June 
6, 2022. 

NOW THEREFORE, BE IT RESOLVED that the Board of Directors of Lake Oswego 
School District hereby adopts the budget for 2022-23 in a total sum of $372,598,003 for the 
District and $810,000 for the Park, now on file in the District Administration Office. 

BE  IT FURTHER RESOLVED that the Board of Directors of Lake Oswego School 
District estimates the property tax imposed for 2022-23 to be $58,420,000 for the District 
General Fund and $250,000 for the Park General Fund, and 

BE  IT FURTHER RESOLVED that the Board of Directors of Lake Oswego School 
District approves the District and Park permanent tax rates of $4.4707 and $.042, respectively, 
and the District local option levy tax rate of $1.64 per thousand to be imposed on all taxable 
property determined by the County Assessor as of January 1, 2022 and approves taxes imposed 
for the District Debt Service Fund in the amount of $27,300,000. 

The following allocation and categorization subject to the limits of section 11b, Article 
XI of the Oregon Constitution make up the above aggregate amount of taxes approved for the 
2022-23 fiscal year: 

Subject to the 
Education 
Limitation 

Subject to the 
General 

Government 
Limitation 

Excluded from 
the 

Limitation 

General Fund-Perm. Rate 
General Fund-Local 
Option 
Bonded Debt Fund 

$4.4707 per $1000 
$1.64 per $1000 

$0 

$.042 per $1000 
$0 

$0 

$0 
$0 

$27,300,000 

Category Total $6.1107 per $1000 $.042 per $1000 $27,300,000 

TOTAL RATE/TAXES $6.1107 per $1000 $.042 per $1000 $27,300,000 
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Page 2 

BE IT FURTHER RESOLVED that for the fiscal year beginning July 1, 2022, the 
amounts shown below are hereby appropriated for the purposes indicated within the 
funds listed. Unappropriated ending fund balances* are shown only to reconcile the 
fund’s total to the budget. These amounts are not available for appropriation; i.e., they 
cannot be used to increase spending authority. 

100 GENERAL FUND 

1000 Instruction $62,350,000 
2000 Support Services 32,700,000 
4000 Facilities Acquisition Services 1 
5100 Debt Service 1,500,000 
5200 Interfund Transfers 625,000 
6000 Contingency 2,000,000 

Total General Fund Appropriations $99,175,001 
Unappropriated Ending Fund Balance* 13,075,000 

Total General Fund Budget $112,250,001 

200 COMMUNITY CONTRIBUTIONS FUND 

1000 Instruction $2,220,000 
2000 Support Services 165,000 
4000 Facilities Acquisition & Const. 78,000 
5100 Debt Service 10,000 

Total Community Contributions Fund Appropriations 2,473,000 
Unappropriated Ending Fund Balance* 200,000 

Total Community Contributions Fund Budget $2,673,000 

2XX GRANTS FUNDS 

1000 Instruction $6,295,000 
2000 Support Services 4,660,000 
3000 Enterprise & Community Services 50,000 
5100 Debt Service 10,000 

Total Grants Funds Appropriations $11,015,000 
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