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B-LS 9: Decision-making informed by
gathering evidence, getting others’
perspectives and recognizing personal bias

Objective: Students will be able to make an
iInformed decision regarding their financial aid
award letter by calculating their Cost of
Attendance for a college to determine which
components should be accepted and declined.
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What Will We Learn Today?

Types of Cost of Financial Nd
Financial Ad Mtendance hward Letters







Types of Financial Kd

©

Cal Grant Seholarships Work Study

You DO NOT

State Grant Pel Grant




Not Ml Financial Nd optins Are Created Equal

©)

Gift Nd Student Loans

Money that you do NOT Money that you are

need to repay! BORROWING and will need
e Grants to REPAY!
e Scholarships e Subsidized Loans

e Unsubsidized Loans
e Parent Loans



Fedeval Student Loans

"'lllnllllll"

Subs'\d"zed

>

Uiinaymannnt’h choose

Subsidized W\eubeldlwd

4.99% interest rate e 499% interest rate

Paid by government during school e Student pays interest rate during the
You start paying interest 6 months entire duration of the loan.

after graduation/stop attending e Start repaying loan and interest 6 months

school after graduation/stop attending school



Loan Amount

Loan Term

Interest Rate
Compound

Pay Back

$20000

10 years

0 months

4.99 %

Daily

Every Month

CALIFORNIA STATE UNIVERSITY

. LONG BEACH

Payment Every Month $212.13
Total of 120 Payments $25,455.78
Total Interest $5,455.78

*Daily rate or pay assumes 365.25 days per year.

&

View Amortization Table

|

@8 Principal
BB Interest




How much money do | need
for school?



dentity Your Cost of
M*rcndanco (CON)

How do you know what YOUR personal cost
of attendance is?

e Will you live on-campus or at home?

e Always include tuition/fees and
books/supplies in your budget.

e Transportation: How will you get to
school and who will pay for this?

e How much can my family contribute
towards my education?



CALIFORNIA STATE UNIVERSITY On-Campus Off-Campus

W/ LONG BEACH ™™ CommT ousing

WM E‘I\PGV\%‘} Ar 7 Tattion & Mandatory $6.846 36,846 $6,846
Necessary For My Cost of e
Mtendance (CON?

Room and Board $8,704 $13.938 $13.156
-Tuition & Fees = $6,846
-BOOkS/SUpp”eS _ $1'050 Books and Supplies $1,050 $1.050 $1,050
-Transportation= $1,408

Transportation $1,408 $1.094 $1,266

-Personal Expenses = $1,958

COA: $11’262 Personal Expenses ioes 3194 o

(includes loan fees)

R
N

Est. COA TOTAL $19,966 $25,052 $24,916

$19,966 ?



]ﬂ Epenses Anual Semester
Cerritos $1,346 $673
College
Books/Supplies $1,126 $563
*Classes are 440
dolavs per unit $1,000 $500
* % unit class= 4138
$3,276 $1,638
Est. COA> $6,748 $3,374




Cost Per Academic Year (Nine Months)

UCLA Residence Halls Off-Campus Apartments ~ Living with Relatives

-Tuition & Fees = $1§,239 Tuition and Fees §13,239 §13,239 §13,239
-Room/Meals = $16,667

-Books/Supplies = $1,404

-Transportation = $606 Books and Supplies §1,404 §1,404 §1,404

Room and Meals §16,667 §15,951 87,116

-Personal= $1,467

Transportation §606 §1,062 52,016
-USHIP= $2,710

Personal §1,467 §1,698 §1815
COA=$19,426

Health Insurance' §2710 2710 52,710

Total - California $36,093 $36,064 $28,300

$36,093






'CALI FORNIA STATE UNIVERSITY

LONG BEACH

Award Category @ Offered

State Grant Grant $5642 % Grants
$11,687

Federal Pell Grant $6,045

Grant L\ /\/\

Parent Loan Loan $3880

Subsidized Loan $3,500

Loan

Unsubsidized Loan $2000

Loan

Total $21167

Sam’s Cost of Attendance
(COA)

e Tuition/Fees,
Books/Supplies,
Personal Expenses &
Transportation =

$11,262

e Sam will
and will need to
pay for housing/food

What part of Sam’s financial
aid award should be
accepted?

Which parts should be
declined?



e

Cerrl oS
College

@ ¢

Award Category | Offered Accept Decline
CC Promise Waiver $1,346 \/\/
Grant

Grants
Federal Pell Grant $6,045 hz $7,391
Grant L\ /\

VAV

Total $7, 391

Sam’s Cost of Attendance
(COA)

e Tuition/Fees,
Books/Supplies,
Personal Expenses &
Transportation =

$6,748

e Sam will
and will need to
pay for housing/food

hat part of Sam’s financial aid
award should be accepted?

Does this financial aid award
cover Sam’s Cost of
Attendance?



Award Category | Offered Accept Decline Sam’s Cost of
Attendance (COA)
Cal Grant A Grant $12,570 X
Federal Pell | Grant $6,045 X e 936,093
Grant
e Sam will and
UCLA Grant Grant $4,190 X .
will need money for
USHIP Grant | Grant $2,710 X on-campus
4
Unsubsidized | Loan $2000
Loan \ii?\\\
. Student still
Subsidized Loan $3000 e
Loan $10,578 after .
grants . » .
Parent Loan Loan $5,578 After accepting all of the gift
\ /\ /\ aid (grants),
\/ N to cover the
Total $36093 $25,515 cost of attendance at UCLA?




% Minufe Group Activity

Reniew the Financial Nd =~ Work with your gqroup fo Ao

hward Letter Samples  complete fhw: H?mncial mi\doﬂl frovflzv;rﬂrz
From: Nd hvard Lefter WAt gy ontics clos

k CSu Dominguez Hils o calculate the cost of

B. UC Santa Barbara attendance



Lets Review! @



Types of Financial Kd

Mways accept Gitt I you take out ban, Stholarships are

bid first acccpl' the another Fo\rlm of Gift
Subsidized bans Md Start apphing
before considering Now!

Unsubsidized Loans



Determine your
COk PEFORE
roxlicwiwg \ouy
financial aid award
letters.




Cost of Mtendance (CON) Review

Tuifion/Fees Housing/ Meal

(required) Plan Gptional)

Books/Supplies — — Transportation
(required) (optiona)

Your COK will vary depending on the colege



Check Your To-Do Ligt!

Check your student portal weekly:

e Complete any items listed on your

> To-Do list by the stated deadline

Ulinaraanntily

® See acounselor for assistance




~ o Lets wur financial
. oid award letters!
' o I yu do ot have 4
. financial aid award letter

maibble, please check your
0N yur student

portal.



Financial Aid Comparison Sheet
Student Name

School 1 School 2 School 3
Tuition & Fees
Housing and Dining
Personal Expenses
Transportation Expenses
Total Estimated Cost of Attendance 0 0 0

Gift Aid

Federal Pell Grant

Cal Grant A or B
University Grant
Scholarships

Total Gift Aid
ESTIMATED NET COST 0 0 0
Federal Work Study

TOTAL ESTIMATED COST W/ W.S.

Federal Stafford Loan - Subsidized

Federal Stafford Loan - Unsubsidized

Federal Perkings Loan

Federal Parent Plus Loan

Alternative Loans

Total Loans 0 0 0

TOTAL ESTIMATED COST W/ LOANS
AND W/ WORK STUDY 0 0 0

TOTAL ESTIMATED COST W/ OUT
LOANS AND W/ WORK STUDY 0 0 0

TOTAL ESTIMATED COST W/ LOANS
AND W/OUT WORK STUDY 0 0 0

use the Financial A
Comparicon Sheet fo
COmMpAYe NOUr AWArds






