
Understanding 
Your Financial 
Aid Award 
Letter

Counseling Department



B-LS 9: Decision-making informed by 
gathering evidence, getting others’ 
perspectives and recognizing personal bias 

Objective: Students will be able to make an 
informed decision regarding their financial aid 
award letter by calculating their Cost of 
Attendance for a college to determine which 
components should be accepted and declined. 



Pre-Survey
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01

Types of Financial Aid



Cal Grant Scholarships

Types of Financial Aid

State Grant Pell Grant

Work Study

Loans

You will n
eed to 

repay these!

You DO NOT 
repay grants/ 
scholarships!



Not All Financial Aid Options Are Created Equal!

Money that you do NOT 
need to repay!

● Grants
● Scholarships

Money that you are 
BORROWING and will need 
to REPAY!

● Subsidized Loans
● Unsubsidized Loans
● Parent Loans

Gift Aid Student Loans



Subsidized
● 4.99% interest rate
● Paid by government during school 
● You start paying interest 6 months 

after graduation/stop attending 
school

Unsubsidized
● 4.99% interest rate
● Student pays interest rate during the 

entire duration of the loan.
● Start repaying loan and interest 6 months 

after graduation/stop attending school

Federal Student Loans

Choose Subsidized 

1st!



Wo!
It could be the part of the 

presentation where you can introduce 
yourself, write your email...



Cost of 
Attendance02
How much money do I need 
for school?



Identify Your Cost of 
Attendance (COA)

How do you know what YOUR personal cost 
of attendance is?

● Will you live on-campus or at home?

● Always include tuition/fees and 
books/supplies in your budget.

● Transportation: How will you get to 
school and who will pay for this?

● How much can my family contribute 
towards my education?



What Expenses Are 
Necessary For My Cost of 
Attendance (COA)?

-Tuition & Fees = $6,846

-Books/Supplies = $1,050

-Transportation= $1,408

-Personal Expenses = $1,958

COA= $11,262
Or

$19,966 ?
Est. COA



*classes are $46 
dollars per unit

* 3 unit class= $138

Expenses Annual Semester

Tuition/Fees $1,346 $673

Books/Supplies $1,126 $563

Transportation $1,000 $500

Personal Expenses $3,276 $1,638

Cost of Attendance $6,748 $3,374Est. COA



-Tuition & Fees = $13,239

-Room/Meals = $16,667

-Books/Supplies = $1,404

-Transportation = $606

-Personal= $1,467

-USHIP= $2,710

COA= $19,426
Or
$36,093 Est. COA



Financial Aid Award 
Letters 03

Let’s examine several award letters!



Award Category Offered Accept Decline

State Grant Grant $5642

Federal Pell 
Grant

Grant $6,045

Parent Loan Loan $3880

Subsidized 
Loan

Loan $3,500

Unsubsidized 
Loan

Loan $2000

Total $21167

Sam’s Cost of Attendance 
(COA)

● Tuition/Fees, 
Books/Supplies, 
Personal Expenses & 
Transportation = 
$11,262

● Sam will live at home 
and will not need to 
pay for housing/food

What part of Sam’s financial 
aid award should be 
accepted?

Which parts should be 
declined?

Grants
$11,687



Award Category Offered Accept Decline

CC Promise 
Grant

Waiver $1,346

Federal Pell 
Grant

Grant $6,045

Total $7, 391

Sam’s Cost of Attendance 
(COA)

● Tuition/Fees, 
Books/Supplies, 
Personal Expenses & 
Transportation = 
$6,748

● Sam will live at home 
and will not need to 
pay for housing/food

What part of Sam’s financial aid 
award should be accepted?

Does this financial aid award 
cover Sam’s Cost of 
Attendance?

6 Year Limit!

Grants
$7,391



Award Category Offered Accept Decline

Cal Grant A Grant $12,570 X

Federal Pell 
Grant

Grant $6,045 X

UCLA Grant Grant $4,190 X

USHIP Grant Grant $2,710 X

Unsubsidized 
Loan

Loan $2000

Subsidized 
Loan

Loan $3000

Parent Loan Loan $5,578

Total $36093 $25,515

Sam’s Cost of 
Attendance (COA)

● $36,093

● Sam will live at UCLA and 
will need money for 
on-campus housing/food.

After accepting all of the gift 
aid (grants), does Sam have 
enough money to cover the 
cost of attendance at UCLA?

Student still 
needs
$10,578 after 
grants



Review the Financial Aid 
Award Letter Samples 

from:
A. CSU Dominguez Hills
B. UC Santa Barbara 

Work with your group to 
complete the Financial 

Aid Award Letter Handout 
to calculate the cost of 

attendance

We will review the 
handout together as 
an entire class

15 Minute Group Activity
#1 #2 #3



Let’s Review!



Always accept Gift 
Aid first 

If you take out loans, 
accept the 

Subsidized loans 
before considering 
Unsubsidized Loans

Scholarships are 
another form of Gift 
Aid. Start applying 

Now!

Types of Financial Aid



Determine your 
COA BEFORE 
reviewing your 
financial aid award 
letters.



Cost of Attendance (COA) Review

Tuition/Fees
(required)

Books/Supplies
(required)

Housing/ Meal 
Plan (optional)

Transportation
(optional)

Your COA will vary depending on the college



Check Your To-Do List!!!

Check your student portal weekly:

● Complete any items listed on your 
To-Do list by the stated deadline

● See a counselor for assistance



● Let’s Review your financial 
aid award letters!

● If you do not have a 
financial aid award letter 
available, please check your 
t0-do list on your student 
portal.



Use the Financial Aid 
Comparison Sheet to 
compare your awards



Post-Survey


