IOLA INDEPENDENT SCHOOL DISTRICT
PUBLIC HEARING

and

CALLED SCHOOL BOARD MEETING
December 13, 2021

6:30 P.M.



IOLA INDEPENDENT SCHOOL DISTRICT
NOTICE OF CALLED SCHOOL BOARD MEETING

PUBLIC HEARING

December 13, 2021
Monday: 6:30 p.m. IOLA ISD BOARD ROOM

AGENDA

The subjects to be discussed or considered, or upon which any formal action may be taken, are as follows:
(Items do not have to be taken in the same order as shown on this meeting notice.)

1. Call to order

2. Invocation
3. Public hearing

The possible Amendment to the Resolution and Findings of Fact approving the Application of
Blue Jay Solar | and on the Amendment No. 1 to Agreement for Limitation on Appraised Value
between the District and Blue Jay Solar |, LLC, Texas Comptroller Application Number 1490,
pursuant to Chapter 313 of the Texas Tax Code

4. Adjourn

This notice was posted and filed in compliance with the Open Meetings Law on December 10, 2021 at 3:00 P.M

Interim Superintendent



IOLA INDEPENDENT SCHOOL DISTRICT
NOTICE OF PUBLIC HEARING

Notice is hereby given that on the 13" of December, 2021, the Board of Trustees of the Iola School
District will hold a public hearing located at Iola ISD Board Room, Iola, Texas 77861. The subjects to be
discussed are listed on the agenda which is attached to the made a part of this Notice.

If, during the course of the meeting covered by this Notice, the Board of Trustees should determine
that a closed session of the Board of Trustees is required, then such closed or session as authorized by the
Texas Open Meeting Act, Texas Government Code Section 551.001 et seq., will be held by the School Board
at the date, hour, and place given in this Notice or as soon after the commencement of the meeting covered by
this Notice as the School Board may conveniently meet in such closed session concerning any and all
purposes permitted by the Act, including, but not limited to the following sections and purposes:

Texas Government Code Section:

551.071 Private consultation with the board's secretary.

551.072 Discussing purchase, exchange, lease, or value of real property.

551.073 Discussing negotiated contracts for prospective gifts or donations.

551.074 Discussing personnel or to hear complaints against personnel.

551.075 To confer with employees of the school district to receive information or to ask
questions.

551.076 Considering the deployment, specific occasions for, or implementation of, security
personnel or devices.

551.082 Considering discipline of the public school child, or complaint or charge against
personnel.

551.083 Considering the standards, guidelines, terms, or conditions the board will follow, or

will instruct its representatives follow, in consultation with representatives of
employees groups.

551.084 Excluding witnesses from a hearing.

551.087 Deliberations regarding Economic development negotiations

Should any final action, final decision, or final vote be required in the opinion of the School Board
with regard to any matter considered in such closed session, then the final action, final decision, or final vote
shall be either:

(a) in the open meeting covered by the Notice upon the reconvening of the public meeting;

or

(b) at a subsequent public meeting of the School Board upon notice thereof; as the School

Board shall determine.

On this 10th of December, 2021 original copy was posted on the front window in the School District
Administration Building at 3:00 p.m. on said date.

For the Board of Educatxon



IOLA INDEPENDENT SCHOOL DISTRICT
NOTICE OF CALLED SCHOOL BOARD MEETING

December 13, 2021

Monday: immediately following public hearing IOLA ISD BOARD ROOM

AGENDA

The subjects to be discussed or considered, or upon which any formal action may be taken, are as follows:
(Items do not have to be taken in the same order as shown on this meeting notice.)

1. Call to order

2. Public Forum

3. Discussion and possible action on an Amendment to the Resolution and Findings of Fact
approving the Application of Blue Jay Solar |, LLC for Appraised Value Limitation on Qualified
Property, pursuant to Chapter 313 of the Texas Tax Code

4. Discussion and possible action on the Amendment No. 1 to Agreement for Limitation on
Appraised Value between the District and Blue Jay Solar |, LLC, Texas Comptroller Application
Number 1490, pursuant to Chapter 313 of the Texas Tax Code

5. Consideration to approve TASB Local Policy Update 118

6. Closed Session: Texas Government Code Sections 5§51.071 (Attorney Consultation),
551.074 (Personnel Matters), 551.082 (Student Discipline Matters), 551.072 (Purchase of Real
Property) 551.076 (Student Safety) 551.087(Deliberations regarding Economic Development
Negotiations)

7. Adjourn

This notice was posted and filed in compliance with the Open Meetings Law on December 10,
2021 at 3:00 P.M

Jeff Dyeyf (J )
Interim Superintendent




IOLA INDEPENDENT SCHOOL DISTRICT
NOTICE OF CALLED BOARD MEETING

Notice is hereby given that on the 13th of December, 2021, the Board of Trustees of the Iola School
District will hold a public hearing located at Iola ISD BOARD ROOM, Iola, Texas 77861. The subjects to be
discussed are listed on the agenda which is attached to the made a part of this Notice.

If, during the course of the meeting covered by this Notice, the Board of Trustees should determine
that a closed session of the Board of Trustees is required, then such closed or session as authorized by the
Texas Open Meeting Act, Texas Government Code Section 551.001 et seq., will be held by the School Board
at the date, hour, and place given in this Notice or as soon after the commencement of the meeting covered by
this Notice as the School Board may conveniently meet in such closed session concerning any and all
purposes permitted by the Act, including, but not limited to the following sections and purposes:

Texas Government Code Section:

551.071 Private consultation with the board's secretary.

551.072 Discussing purchase, exchange, lease, or value of real property.

551.073 Discussing negotiated contracts for prospective gifts or donations.

551.074 Discussing personnel or to hear complaints against personnel.

551.075 To confer with employees of the school district to receive information or to ask
questions.

551.076 Considering the deployment, specific occasions for, or implementation of, security
personnel or devices.

551.082 Considering discipline of the public school child, or complaint or charge against
personnel.

551.083 Considering the standards, guidelines, terms, or conditions the board will follow, or

will instruct its representatives follow, in consultation with representatives of
employees groups.

551.084 Excluding witnesses from a hearing.

551.087 Deliberations regarding Economic development negotiations

Should any final action, final decision, or final vote be required in the opinion of the School Board
with regard to any matter considered in such closed session, then the final action, final decision, or final vote
shall be either:

(a) in the open meeting covered by the Notice upon the reconvening of the public meeting;

or

(b) at a subsequent public meeting of the School Board upon notice thereof; as the School

Board shall determine.

On this 10" of December, 2021 original copy was posted on the front window in the School District
Administration Building at 3:00 p.m. on said date.

Jeff Dyer, Ingfrith Sﬁﬂerintendent
For the Board of Education




IOLA INDEPENDENT SCHOOL DISTRICT

IOLA, TEXAS
MEMORANDUM
TO: Iola ISD Board of Trustees
From: Jeff Dyer, Interim Superintendent

DATE: December 13, 2021

SUBJECT: Public Forum (Item 2)

At regular meetings the Board shall allot up to 30 minutes to hear persons who desire to make comments to
the Board. Persons who wish to participate in this portion of the meeting shall sign up as they arrive
indicating the topics about which they wish to speak.

Public participation is limited to the designated open forum portion of a meeting. At all other times during
Board meetings, the audience shall not enter into discussion or debate on matters being considered by the
Board. No presentation shall exceed 5 minutes.

Specific factual information or recitation of existing policy may be furnished in response to inquiries, but
the Board may not deliberate, discuss, or make any decision on any subject not on the agenda.

BOARD PRESIDENT: The presiding officer shall determine whether a person who wishes to address
the Board has attempted to solve a matter administratively. If not, the person shall be directed to do so
before bringing the matter to the board at a subsequent meeting.

Respectfully submitted,

Interim*Superintendent



IOLA INDEPENDENT SCHOOL DISTRICT

IOLA, TEXAS
MEMORANDUM
TO: Iola ISD Board of Trustees
From: Jeff Dyer, Interim Superintendent
DATE: December 13, 2021
SUBJECT: Discussion and possible action on an Amendment to the Resolution and Findings

of Fact approving the Application of Blue Jay Solar |, LLC for Appraised Value Limitation on
Qualified Property, pursuant to Chapter 313 of the Texas Tax Code  (Item 3)

The motion must be read as presented:

“I move that the Board approve the Amendment to Resolution and Findings of Fact, as
presented, relating to the Amended Application of Blue Jay Solar I, LLC for Appraised Value
Limitation on Qualified Property, that such Resolution and Findings, as presented, be executed
by the Board President, [or if the Board President is not available, insert name of other available
board officer], and made a part of the Minutes of this meeting and the meeting of November 16,
2020, and that Blue Jay Solar |, LLC’s Amended Application be approved, all in accordance with
Chapter 313 of the Texas Tax Code.”
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Respectfully submitted,

(

Interim Superinte dent



» Culwell
Consulting

November 9, 2021

Mr. Jeff Dyer

Superintendent

Iola Independent School District
7282 Fort Worth Street

Iola, TX 77861
jdyer@iolaisd.net

Re: Iola ISD summary of financial benefits of the amendment to the Ch. 313
Agreement with Blue Jay Solar I LLC

Mr. Dyer,

The Blue Jay Solar I LLC (Applicant) project submitted an Amendment to their
existing Agreement for appraised value limitation on qualified property to the Iola
Independent School District (Iola ISD). As put forth in the Amendment submitted to
Iola ISD on September 20, 2021, the Applicant is requesting lola ISD agree to
advance the start of the ten-year value limitation period from tax year 2023 to tax
year 2022. Additionally, the Applicant is seeking to include new qualified property
resulting in an increase to the estimated peak taxable value of the solar project. As
explained below, the result of approving the amendment is a net positive for the
finances of Iola ISD.

In the Amendment submitted to the State Comptroller on October 11, 2021, the
Applicant is requesting the value limitation amount of $20 million be applied
beginning in tax year 2022, instead of the originally agreed to tax year 2023. This
shift in timeline results in the project’s peak taxable value being captured by the
first year of the limitation period (2022) and therefore maximizing the Applicant’s
tax savings.

The Applicant is also seeking to include additional qualified property to the
Agreement. Per the Amendment, the project is estimated to have a full taxable value
of $149.9 million as of January 1, 2022. This amount is an increase of $28.8 million
when compared to the unamended taxable value estimate.

The impact of the Amendment on Iola ISD’s M&O general revenue fund is twofold.
First, we estimate the results of the Amendment will increase the amount of
revenue protection owed to Iola ISD by $368,390 when compared to the
payment amount calculated under the unamended taxable value schedule. This is
the result of the both the increase in the estimated taxable value of the project and
the capturing of this amount in the value limitation period.

Culwell
; Consulting 5135 Lorraine Dr. Frisco, Texas 75034 512-914-1328



Second, in amending the start of the value limitation period, lola ISD reduces the
number of years it is eligible to receive supplemental payments. We estimate the
results of the Amendment will reduce the amount of supplemental payment
owed to Iola ISD by $50,000 when compared to the payment schedule set forth in
the unamended agreement.

The Amendment to the Blue Jay Solar I LLC Agreement has an overall positive
impact on the finances of lola ISD. We estimate the overall impact of approving
the Amendment to have a net positive impact of $318,390 upon the Iola ISD
M&O general fund. The increase in the estimated revenue protection payment
more than offsets the reduction in supplemental payments.

The attached spreadsheet, “Estimated Effects of the Amendment to the Ch. 313
Application from Blue Jay Solar I LLC Project upon the Finances of the Iola
Independent School District” provides further detail to the financial outcomes of the
Amendment.

Please contact us if you have any questions.

Sincerely,

Puidi

Chris Grammer

Culwell _ ,
@ Consulting 5135 Lorraine Dr. Frisco, Texas 75034 512-914-1328
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FINDINGS OF FACT
ATTACHMENT A (TAB 12) AND ATTACHMENT J

Enel Green Power North America, Inc.

Greer Powes 100 Brickstone Square, Suite 300 — Andover,
MA 01810 ~ USAT +1 978 681 1800

November 2, 2021

Jeff Dyer, interim Superintendent
lola Independent School District
7282 Fort Worth Street

lola, TX 77861

Re: Chapter 313 Application for Appraised Value Limitation ~ Job Waiver Request
Dear interim Superintendent,

This letter is to advise you that Blue Jay Solar I, LLC is submitting its Chapter 313 Application for
Appraised Value Limitation on Qualified Property with a request for a waiver of the jobs creation
requirement. :

House Bill 1470 altered the jobs requirement be adding Section 313-025 {f-1} to permit a school district’s
board of trustees to make a finding that the job requirement could be waived if the job
requirement exceeds the industry standard for the number of employees reasonably necessary for
the operation of the facility of the property owner that is described in the application. Blue Jay Solar {,
LLC, requests that lola 1SD's Board of Trustees make such a finding and waive the job creation
requirement for the permanent jobs. Based on the industry standard, the size and scope of this project
will require approximately three (3} permanent jobs.

As background information on the creation of the full-time jobs by solar energy projects, these types of
projects create a large number of full-time, temporary jobs during the construction phase, but require a
smalt number of highly skilled technicians to operate a solar energy project once construction
operations cease and commercial operations begin. The permanent employees of a solar energy
project maintain, and service solar energy units, underground electrical connections, substations, and
other infrastructure associated with the safe and reliable operation of the project. Typically, solar PV
projects of 100 to 200 MW in size require one to two full-time onsite employees, although this number
varies depending on the units selected as well as the support and technical assistance offered by the PV
manufacturer. in addition to the onsite employees described, there may be asset managers or
technicians who supervise, monitor, and support the solar energy project operations from off-site
locations.

- ;’gcerely,ﬁ

T )

Robert enii;-i‘]r.
Development



CERTIFICATE OF INTERESTED PARTIES

FOrRM 1295
lofl
Complete Nos. 1 - 4 and 6 if there are interested parties. OFFICE USE ONLY
Complete Nos. 1, 2, 3, 5, and 6 if there are no'interested parties. CERTIFICATION OF FILING
1 Name of business entity filing form, and the city, state and country 6f the business entity's place Certificate Number:
of business. 2021-828928
Blue Jay Solar I, LLC
LENEXA, KS United States Date Filed:
2 Name of governmental entity or state agency that Is a party o the coniract for which the form 15 12/02/2021
being filed. i
lola Independent School District Date Acknowledged:

3 Provide the identification number used by the governmental entity or state agency to track or identify the contract, and provide a
description of the services, goods, or other property to be provided under the contract.

1490-iola ISD-Amendment No. 01
Chapter 313 Limitation on Appraised Value Agreement-Amendment

4 Nature of interest
Name of Interested Party City, State, Country (place of business) (check applicable)

Controlling | Intermediary

5 Check only if there is NO Interested Party. .

6 UNSWORN DECLARATION

My name is E()bf/ﬁ’ PF/YW\ ., and my date of birth jg 1 l ’!2‘ WH[L
My address is 26}(0 W Wﬂ{é’l\/ PﬁOh%ﬂL? DY EZW ik IM_Y_fj ..__..ﬁ__, 725’%4 Hidﬁjgo
(city)

(street) (state) (zip code) (countfy)

| declare under penalty of perjury that the foregoing is true and correct.

Executed in )’\\d&“ 6‘0 County, %%i: C ,on thezn_’li_day of mo_z_é_
(month) (yean)

Signature of authyrized agent of contracting business entity
Declarant)

Forms provided by Texas Ethics Commission www.ethics.state.tx.us Version V1.1.191b5cdc




TIOLA INDEPENDENT SCHOOL DISTRICT

IOLA, TEXAS
MEMORANDUM
TO: Iola ISD Board of Trustees
From: Jeff Dyer, Interim Superintendent
DATE: December 13, 2021
SUBJECT: Discussion and possible action on the Amendment No. 1 to Agreement

for Limitation on Appraised Value between the District and Blue Jay Solar |, LLC, Texas
Comptroller Application Number 1490, pursuant to Chapter 313 of the Texas Tax Code

(Item 4)
The motion must be read as presented:

*'| move that the Board approve the Amendment No. 1 to Agreement for Limitation on Appraised
Value between the District and Blue Jay Solar |, LLC, as presented, thereby modifying

the Agreement for Limitation on Appraised Value dated November 16, 2020, Texas Comptroller
Application Number 1490, and authorize the Board President, [or if the Board President is not
available, insert name of other available board officer], to execute the Amendment No. 1 on
behalf of the District and to take such other action as may be required under Chapter 313 of the
Texas Tax Code or the Comptroller's related rules."

ke 3k 3k 3k 3k 3k ok ok ok sk ok ok 3k ok ok ok ok s ok 3 ok s sk ok koo sk ok ok ok ok sk 3k sk sk sk sk ok ok sk ok ok sk ok ok sk ok ok %k

Respectfully submitted,

Jeff Dy,
Interim Superintendent



AMENDMENT NO. 1
TO AGREEMENT FOR LIMITATION ON APPRAISED VALUE OF PROPERTY FOR
SCHOOL DISTRICT MAINTENANCE AND OPERATIONS TAXES
BETWEEN IOLA INDEPENDENT SCHOOL DISTRICT
AND BLUE JAY SOLARIL LLC
(Comptroller Application No. 1490)

This AMENDMENT NO. 1 TO THE AGREEMENT FOR LIMITATION ON APPRAISED VALUE
OF PROPERTY FOR SCHOOL DISTRICT MAINTENANCE AND OPERATIONS TAXES (this
“Amendment No. 1”) is entered into by and between IOLA INDEPENDENT SCHOOL DISTRICT (the
“District”), a lawfully created independent school district of the State of Texas operating under
and subject to the TEXAS EDUCATION CODE, and BLUE JAY SOLAR I, LL.C, a Delaware limited
liability company, Texas Taxpayer Identification Number 32064056792 (“Applicant”). The
Applicant and the District may hereafter be referred together as the “Parties” and individually as
a “Party.” Undefined capitalized terms herein shall have the meaning given to them in the
Agreement (as defined below).

WHEREAS, on or about November 16, 2020, pursuant to Chapter 313 of the TEXAS TAX
CODE, after conducting a public hearing on the matter, the District made factual findings (the
“Findings of Fact”), and passed, approved, and executed that certain Agreement for Limitation
on Appraised Value of Property for School District Maintenance and Operations Taxes dated
November 16, 2020, by and between the District and Applicant (the “Agreement”);

WHEREAS, pursuant to Section 10.2 of the Agreement, the Applicant has requested to (i)
advance the start date of the Tax Limitation Period to January 1, 2022, (ii) add battery storage to
the Qualified Investment and Qualified Property, (iii) increase the number of full-time jobs from
one (1) job to three (3) jobs and (iv) amend Sections 2.3.D and 2.3.E and Exhibits 3, 4 and 5,
accordingly, to reflect the foregoing changes;

WHEREAS, the Applicant is requesting to increase the number of full-time jobs from one
(1) job to three (3) jobs consistent with industry standards. As such, Applicant has provided the
attached Chapter 313 Jobs Waiver Request (Attachment A (Tab 12) and Attachment J) requesting
that the District amend its Findings of Fact and the Agreement to reflect three (3) new permanent
full-time jobs;

WHEREAS, the Parties agree to modify the Application, Agreement, and Findings of Fact
and to confirm that the Application, Agreement and Findings of Fact are amended to the extent
necessary to comport with the addition of battery storage, advanced start date of the Tax Limitation
Period and increase in the number of jobs;

WHEREAS, the Parties notified the Texas Comptroller of Public Accounts (the
“Comptroller”) of the Amended Application No. 2 on or about October 11, 2021 and Amended
Application No. 3 and the request for this Amendment No. 1 on November 5, 2021, and the

Comptroller issued its notice of amended completeness, certificate and agreement approval on
December 1, 2021; and

Amendment No. 1 to Limitation Agreement - App No. 1490 Page 1



WHEREAS, on December 13, 2021, after conducting a public hearing and providing
interested persons an opportunity to be heard on the matter, the Board of Trustees determined that
this Amendment No. 1 is in the best interest of the District and the State of Texas and is consistent
with and authorized by Chapter 313 of the TExAS TAX CODE, and hereby approves this
Amendment No. 1 and authorizes the District’s representative, whose signature appears below, to
execute and deliver such Amendment No. 1 to the Applicant.

NOW, THEREFORE, in consideration of the foregoing recitals, the mutual benefits to be
derived by the Parties and other good and valuable considerations, the receipt and adequacy of
which are hereby acknowledged, and in compliance with Section 10.2 of the Agreement, the
undersigned Parties intending to be legally bound, do hereby covenant and agree as follows:

1. Amendments. The Agreement is hereby amended as follows:

a.

Section 2.3.D. Section 2.3.D of the Agreement is deleted in its entirety and
replaced with the following:

D. The Tax Limitation Period for this Agreement:
1. Starts on January 1, 2022, the first complete Tax Year that
begins after the commencement of Commercial Operations; and,
2. Ends on December 31, 2031.

Section 2.3.E. Section 2.3.E of the Agreement is amended to reflect that the
Final Termination Date for this Agreement is December 31, 2036.

Exhibit 3. EXHIBIT 3 to the Agreement is deleted in its entirety and replaced
with the attached EXHIBIT 3.

Exhibit 4. EXHIBIT 4 to the Agreement is deleted in its entirety and replaced
with the attached EXHIBIT 4.

Exhibit 5. EXHIBIT 5 to the Agreement is deleted in its entirety and replaced
with the attached EXHIBIT 5.

References to Number of Jobs in Agreement. To the extent that the
Agreement references the number of qualifying jobs relating to the Project, the
Agreement is hereby amended consistent with the modification herein to three
(3) new permanent full-time jobs.

References to Number of Jobs in Findings of Fact. All references in the
Findings of Fact, and specifically Findings Numbers 3 and 4, to one (1) job are
deleted and replaced with three (3) jobs and the District finds that three (3) new
qualifying job exceeds the industry standard, thereby qualifying for a waiver of
the new jobs requirement, pursuant to Texas Tax Code §313.025(f-1), and such
change will be approved by the District’s Board of Trustees in an Amendment
to the Findings of Fact.

Amendment No. 1 to Limitation Agreement - App No. 1490 Page 2



h. Tab 12 of the Application. Tab 12 of the Application, being Attachment A to
the Findings of Fact relating to the Job Waiver Request, is deleted and replaced
with the attached Tab 12. This letter is also added to the Findings of Fact as
Attachment J.

2. Effect. Except as modified and amended by the terms of this Amendment No. 1,
all of the terms, conditions, provisions and covenants of the Findings of Fact and Agreement are
ratified and shall remain in full force and effect, and the Agreement and this Amendment No. 1
shall be deemed to constitute a single instrument or document and the Findings of Fact and this
Amendment No. 1 shall be deemed to constitute a single instrument or document. Should there
be any inconsistency between the terms of this Amendment No. 1 and the Agreement or this
Amendment No. 1 and the Findings of Fact, the terms of this Amendment No. 1 shall prevail. A
copy of this Amendment No. 1 shall be delivered to the Texas Comptroller to be posted to the
Texas Comptroller’s internet website. A copy of this Amendment No. 1 shall be recorded with
the official Minutes of the meeting at which it has been approved and a copy of this Amendment
No. 1 shall also be recorded with the Findings of Fact in the official Minutes of the meeting of
November 16, 2020.

3. Fees and Expenses for Amendment. Applicant agrees to pay District’s legal fees
at normal hourly rates to the District’s attorneys in an amount not to exceed $25,000.00, including
any expenses associated with this Amendment No. 1 (including the expenses related to District’s
attorneys retaining a school finance consultant), within 15 days of Applicant’s receipt of the
invoice from District’s counsel.

4. Binding on Successors and Assigns. The Agreement, as amended by this
Amendment No. 1, shall be binding upon and inure to the benefit of the Parties and each other
person and entity having any interest therein during their ownership thereof, and their respective
successors and assigns.

5. Counterparts. This Amendment No. 1 may be executed in counterparts, each of
which shall be deemed an original and all of which when taken together shall constitute one and
the same document.

6. Electronic Delivery. This Amendment No. 1 may be duly executed and delivered
in person, by mail, or by facsimile or other electronic format (including portable document format
(pdf) transmitted by email). The executing Party agrees to promptly deliver a complete, executed
original or counterpart of this Amendment No. 1 to the other executing Parties. This Amendment
No. 1 shall be binding on and enforceable against the executing Party whether or not it delivers
such original or counterpart.

[Signatures follow on the next page]

Amendment No. 1 to Limitation Agreement - App No. 1490 Page 3



IN WITNESS HEREOF, the District and Applicant have caused this Amendment No. 1 to
be executed and delivered by their duly authorized representatives as of the Effective Date below.

APPROVED AND EFFECTIVE as of the day of , 2021.
BLUE JAY SOLARL, LLC I0LA INDEPENDENT SCHOOL DISTRICT
BY:
By:
NAME:
NAME: TITLE:
TITLE:
DISTRICT ATTEST:
By:
NAME:
TITLE:
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EXHIBIT 3
APPLICANT’S QUALIFIED INVESTMENT

Blue Jay Solar I, LLC plans to construct a 210 MW solar generating facility with an additional 50
MW battery storage system (“BESS”) within Iola ISD, which is located in Grimes County.

This Agreement covers all qualified investment and qualified property necessary for the
commercial operations of the solar farm. All qualified investment and qualified property will be
located in Iola ISD. Panel placement is subject to change, but for purposes of this application, the
Project anticipates using approximately 574,000 modules and approximately 84 inverters.

Qualified Investment and qualified property includes:
e collection systems,
e transmission lines,
¢ electrical interconnections,
e access roads,
control systems necessary for commercial generation of electricity,
solar modules/panels,
foundations,
racking and mounting structures,
inverters boxes,
combiner boxes,
meteorological equipment,
permanent battery storage system,
O&M building,
electrical substations,
generation transmission tie line and associated towers,
interconnection facilities
o and control systems necessary for commercial generation of electricity, and all eligible
ancillary and necessary equipment. :

The applicant intends to construct an Operation and Maintenance building and electrical substation
will be constructed within the project boundary. The Operations and Maintenance building will be
utilized to house associated equipment relative to the Project. This includes junction boxes, PV
panel connectors and mounting and tracking systems.

The Applicant will be placing a project battery storage facility with a capacity of 50 MWac. This
permanent battery storage facility will allow excess solar energy collected from The Project to be
stored and distributed when the transmission network has available capacity. The battery storage
included in the Qualified Investment will solely be used for the storage of electricity generated by
the solar project. The storage facility design would consist of: (a) batteries installed in standard,

Agreement for Limitation on Appraised Value Texas Economic Development Act Agreement
Between lola ISD and Blue Jay Solar I, LLC Comptroller Form 50-826 (Jan 2020)
(App. No. 1482), December 13, 2021
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typically 40-foot to 50-foot ISO shipping containers, a purpose built energy storage container, or
in an unoccupied structure, 20-foot-tall standard warehouse-style building (b) power conversion
systems (inverters), which can bi-directionally convert the electricity between DC and AC; (c)
electrical collection and fiber-optic communications lines; (d) Heating Ventilation and Air
Conditioning (HVAC) systems; (e) fire suppression systems; and (f) civil infrastructure including
driveways and fencing.

Agreement for Limitation on Appraised Value Texas Economic Development Act Agreement
Between Iola ISD and Blue Jay Solar I, LLC Comptroller Form 50-826 (Jan 2020)
(App. No. 1482), December 13, 2021
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MAP OF QUALIFIED INVESTMENT

Agreement for Limitation on Appraised Value

Texas Economic Development Act Agreement
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EXHIBIT 4
DESCRIPTION AND LOCATION OF QUALIFIED PROPERTY

Blue Jay Solar I, LLC plans to construct a 210 MW solar generating facility with an additional 50
MW battery storage system (“BESS”) within Iola ISD, which is located in Grimes County.

This Agreement covers all qualified investment and qualified property necessary for the
commercial operations of the solar farm. All qualified investment and qualified property will be
located in Iola ISD. Panel placement is subject to change, but for purposes of this application, the
Project anticipates using approximately 574,000 modules and approximately 84 inverters.

Qualified Investment and qualified property includes:
e collection systems,
transmission lines,
electrical interconnections,
access roads,
control systems necessary for commercial generation of electricity,
solar modules/panels,
foundations,
racking and mounting structures,
inverters boxes,
combiner boxes,
meteorological equipment,
permanent battery storage system,
O&M building,
electrical substations,
generation transmission tie line and associated towers,
interconnection facilities
and control systems necessary for commercial generation of electricity, and all eligible
ancillary and necessary equipment.

The applicant intends to construct an Operation and Maintenance building and electrical substation
will be constructed within the project boundary. The Operations and Maintenance building will be
utilized to house associated equipment relative to the Project. This includes junction boxes, PV
panel connectors and mounting and tracking systems.

The Applicant will be placing a project battery storage facility with a capacity of 50 MWac. This
permanent battery storage facility will allow excess solar energy collected from The Project to be
stored and distributed when the transmission network has available capacity. The battery storage
included in the Qualified Property will solely be used for the storage of electricity generated by

Agreement for Limitation on Appraised Value Texas Economic Development Act Agreement
Between Iola ISD and Blue Jay Solar [, LLC Comptroller Form 50-826 (Jan 2016)
(App No. 1482), December 13, 2021
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the solar project. The storage facility design would consist of: (a) batteries installed in standard,
typically 40-foot to 50-foot ISO shipping containers, a purpose built energy storage container, or
in an unoccupied structure, 20-foot-tall standard warehouse-style building (b) power conversion
systems (inverters), which can bi-directionally convert the electricity between DC and AC; (c)
electrical collection and fiber-optic communications lines; (d) Heating Ventilation and Air

Conditioning (HVAC) systems; (e) fire suppression systems; and (f) civil infrastructure including
driveways and fencing.

Agreement for Limitation on Appraised Value Texas Economic Development Act Agreement
Between Iola ISD and Blue Jay Solar [, LLC Comptroller Form 50-826 (Jan 2016)
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MAP OF QUALIFIED PROPERTY
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EXHIBIT 5

AGREEMENT SCHEDULE
Year of Date of School Tax Summary
Agreeme Appraisal Year Year Description
nt

Limitation
Pre-Years
Stub Year ; January 1, 2021 2021-22 2021 QTP Stub Year,

QTP begins October 1, 2021

QTP 2/ |January1,2023 | 2023-24 2023 | QTPyear2
LP2 $20 million appraisal limitation
Limitation January 1,2025 | 2025-26
Period L _
(10 Years) e
2027-28
12 January 1, 2033 2033-34 2033 7 No appraisal limitation; must
Maintain a maintain a viable presence
Viable
Presence b
(5 Years) 14 January 1, 2035 2035-36 2035 No appraisal limitation; must
maintain a viable presence

Agreement for Limitation on Appraised Value
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IOLA INDEPENDENT SCHOOL DISTRICT

IOLA, TEXAS
MEMORANDUM
TO: Iola ISD Board of Trustees
From: Jeff Dyer, Interim Superintendent

DATE: December 13, 2021

SUBJECT: Consideration of TASB localized Policy Manual Update 118
(Item 5)

Enclosed in your packet you will find our TASB Local Policy overview. This is replacing
Vantage Points.
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It is recommended that the Board of Trustees add, revise, or delete (local) policies as recommended by
TASB Policy Services and according to the Instruction Sheet for TASB Policy Manual Update 118.

Respectfully submitted,

Jeff Dyer,
Interim Superintendent
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