
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Landmark Academy 

10566 Memphis St 

Commerce City, CO 80022 

  



 

Mrs. Peg Kastberg, Principal 

Board of Directors 

 

¶ Timothy Gallagher, President  Work: timgall777@gmail.com 

¶ Keith McCann, Vice President Work: teammccann.keith@gmail.com 

¶ Brian Connor, Treasurer  Work: bgconnor1@gmail.com 

¶ Bill Cox, Secretary   Work: billcox3900@sbcglobal.net 

¶ Donna Parker, Director  Work: donnaparkerj@aol.com 

¶ Nancy Quarles, Director  Work: nancy.quarles@comcast.net 

 

Board Meeting Dates - The Board shall meet at 10 a.m. at Landmark Academy 10566 

Memphis Street Commerce City, CO 80022  

on the following dates:  

¶ *Tuesday, July 9, 2019  

¶ Tuesday, September 10, 2019  

¶ Tuesday, November 12, 2019  

¶ Tuesday, January 14, 2020  

¶ Tuesday, March 10, 2020  

¶ **Tuesday, May 12, 2020  

*NOTE: WORK SESSION INCLUDING PERFORMANCE REVIEWS  

**NOTE: ANNUAL MEETING INCLUDING DISCUSSION AND APPROVAL OF 

BUDGET  

 

                                               Enrollment 2018-2019 

 October Current Projected Waitlisted Offered Seats 

K (Half Day) 45 44 40 0 44 

K (Full Day) 41 44 42 0 44 

1st Grade 78 74 81 0 84 

2nd Grade 87 80 81 0 84 

3rd Grade 90 84 81 7 84 

4th Grade 87 79 81 0 84 

5th Grade 85 85 81 3 81 

6th Grade 82 83 81 7 81 

7th Grade 83 82 80 3 81 

8th Grade 68 64 78 0 81 

Total 746 719 726 20 748 

 

                                                          Discipline 

 

2017 suspensions 33 

2017 expulsions 0 

2018 suspensions 14 

2018 expulsions 0 
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LANDMARK ACADEMY AT REUNION 
 

 
MANAGEMENT'S DISCUSSION AND ANALYSIS 
 AS OF AND FOR THE YEAR ENDED JUNE 30, 2018   

 
This section of the annual financial report for Landmark Academy at Reunion (the "Academy') 

provides an overview of the Academy's financial activities for the fiscal year ended June 30, 

2018. It should be read in conjunction with the financial statements, which immediately follow 

this section. 

 
Using this Annual Report 

 
This annual report consists of a series of financial statements and notes to those statements. 

These statements are organized so the reader can understand the Academy financially as a 

whole. The Academy-wide financial statements provide information about the activities of the 

whole Academy, presenting both an aggregate view of the Academy's finances and a 

longer-term view of those finances. The fund financial statements provide the next level of 

detail. For governmental activities, these statements tell how services were financed in the short 

term as well as what remains for future spending. The fund financial statements look at the 

Academy's operations in more detail than the Academy-wide financial statements by providing 

information about the Academyôs most significant fund -the General Fund -with the other 

fund presented in one column as the major Grant Fund. 

 
Managementôs Discussion and Analysis 

(Required Supplemental Information) 

Basic Financial Statements 

Academy-wide Financial Statements  Fund Financial Statements 

 
Notes to Basic Financial Statements 

 
(Required Supplemental Information) Budgetary 

Information for the Governmental Funds 

 
Reporting the Academy as a Whole-Academy-wide Financial Statements 

 
One of the most important questions asked about the Academy is, "As a whole, what is the 

Academy's financial condition as a result of the year's activities?" The Statement of Net Position 

and the Statement of Activities, which appear first in the Academy's financial statements, report 

information on the Academy as a whole and its activities in a way that helps you answer this 

question. We prepare these statements to include all assets and liabilities, using the accrual 

basis of accounting, which is similar to the accounting used by most private-sector companies. 

All of the current year's revenues and expenses are taken into account regardless of when the 

cash is received or paid. 

 
The Academy's Statement of Net Position -the difference between assets and liabilities, as 

reported in the Statement of Net Position -is one way to measure the Academy's financial 

position. The relationship between revenues and expenses is the Academy's operating results. 

The Academy's goal is to provide services to our students, not to generate profits as private 



 

 
 

 
 

 
 

 
 

Governmental Funds 
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The Academy as a Whole 

 
The Statement of Net Position provides the perspective of the Academy as a whole. The table 
below provides a summary of the Academy's net position as of June 30: 

 

 2018 2017 

 
Assets-  current 

 
$  256,505 

 
$  252,570 

 

Liabilities - current 
 

48,402 
 

49,347 

 

Net position: 

Restricted 

 
 

170,777 

 
 

176,089 

Unrestricted 37,326 27,134 

 

Total net position 
 

$  208,103 
 

$  203,223 

 

The restricted net position of governmental activities represents the reserve required under the 

Taxpayer's Bill of Rights ("TABOR"). The results of the current-year operations for the Academy 

as a whole are reported in the Statement of Activities, which shows the change in net position. 



 

 
 
 
 
 
 
 
 
 

 
 

 

 

 

 
 

 

 
 
 

 
 
 

 
 
 

 
 

 

 
 
 

 
 

 

 
 
 
 
 

 
Private Sources ï NHA 

Revenues ï 

 

 
 

 



 

Fund Financial Statements 

 
As we noted earlier, the Academy uses fund accounting to ensure and demonstrate compliance 

with finance-related legal requirements. Looking at funds helps the reader to consider whether 

the Academy is being accountable for the resources that the State and others provide to it and 

may provide more insight into the Academy's overall financial health. 

 
The Academy's instruction and support services activities are reported in the General Fund. The 

Grant Fund represents grant activities.  The Academy's combined fund balance was $208,103 

at June 30, 2018. 

 
Budgetary Highlights 

 
Over the course of the year, the Academy revises its budget to reflect changes in revenues and 

expenditures.  The Academy adopts an annual budget for the General Fund and Grant Fund. 

Budgetary comparison statements have been provided for the General Fund and Grant Fund to 

demonstrate compliance with the budget. 

 
Budgeted revenues for the General Fund were decreased by $225,741 from the original budget. 

Revenues were changed to reflect the following: 
 

State aid 

Other state sources 

Local Sources 

Private sources 

Decrease 

Increase 

Decrease 

Decrease 

 
Budgeted expenditures for the General Fund were decreased by $225,741. This change was to 

reflect the change in anticipated funding.  Budgeted revenues for the Grant Fund was amended 

to reflect an increase in federal funding by $16,592 from the original budget.  Significant 

variances between the final budget and actual amounts are disclosed in the notes to the 

financial statements. 

 
General Economic Factors and Next Year's Budgets 

 
In November of 2000, voters in Colorado approved a provision to the Colorado constitution 

providing that K-12 funding would increase at pupil growth, plus inflation, plus 1 percent for 

10 years and thereafter, growth plus inflation. This provision stabilizes and removes funding 

from the political process. As a result of this provision, the single most important factor in 

projecting the revenues is estimated future inflation. 

 
Contacting the Academy's Financial Management 

 
The financial report is designed to provide users of the report with a general overview of the 

Academy's finances and to demonstrate the Academy's accountability for the money it receives. 

If you have questions about this report, contact the Chief Financial Officer of National Heritage 

Academies, Inc., 3850 Broadmoor SE, Suite 201, Grand Rapids, Ml 49512. 
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LANDMARK ACADEMY AT REUNION 
 

STATEMENT OF NET POSITION 

JUNE 30, 2018 
 

 
 

 
 

ASSETS 

 
CURRENT ASSETS: 

Cash 

Prepaid expenses 

Due from governmental revenue 
sources 

Governmental 

Activities 
 
 
 
 
$  211,012 

30,864 

14,629 

 
TOTAL $  256,505 

 
 
 

LIABILITIES AND NET POSITION 
 
 

LIABILITIES - Unearned revenue $  48,402 

 

NET POSITION: 
 

Restricted 170,777 

Unrestricted 37,326 

 
Total net position 

 
208,103 

 

TOTAL $  256,505 
 
 
 

See notes to financial statements. 
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Instruction $   2,542,496  $  92,244  $  208,911  $  (2,241,341) 

Support services 3,144,370    178,994  (2,965,376) 

Food services 5,700      (5,700) 

 
Total governmental activities: 

 
$   5,692,566 

  
$  92,244 

  
$  387,905 

  
(5,212,417) 

 

LANDMARK ACADEMY AT REUNION 
 

STATEMENT OF ACTIVITIES 

YEAR ENDED JUNE 30, 2018 
 

 
 
 
 
 
 
 

Expenses 

Governmental 

Activities 

Net (Expense) 

Program Revenues  Revenue and 
  Changes in 

Services  Grants  Net Position 

 

FUNCTIONS/PROGRAMS­ 

Governmental activities: 

Contracted service fee: 

 
 
 
 
 
 
 
 

GENERAL PURPOSE REVENUES: 

Per-pupil operating levy 5,016,917 

Mill levy rewnue 29,696 
Other state sources 39,057 

Other 110,573 
Private sources - NHA 21,054 

 
Total general purpose rewnue 

 
5,217,297 

 
CHANGE IN NET POSITION 

 
4,880 

 

NET POSITION:  

Beginning of year 203,223 

 
End of year 

 
$  208,103 

 
 

See notes to financial statements. 
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LANDMARK ACADEMY AT REUNION 
 

 
BALANCE SHEET-GOVERNMENTAL FUNDS 

 JUNE 30  2018   
 
 

 
 

ASSETS 

Cash 

Prepaid expenses 

Due from governmental rewnue sources 

TOTAL 

Total Governmental 

Funds ï General 

Fund 
 

 
$  211,012 

30,864 

  14629 

$  256,505 

 
LIABILITIES AND FUND BALANCE 

 

 
 

LIABILITIES- unearned rewnue   $  48402 
 

 

FUND BALANCE: 

Nonspendable 

Committed 

Restricted 

Unrestricted 

 

 
30,864 

6,600 

170,777 

  (138) 

 

 

Total fund balance   208,103 
 

 
TOTAL  $  256,505 
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LANDMARK ACADEMY AT REUNION 
 

 
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN 

FUND BALANCES-GOVERNNENTAL FUNDS 

 YEAR ENDED JUNE 30  2018   
 

 Total 
General Grant Governmental 

Fund Fund Funds 

 

REVENUES: 

Federal sources $  - $  90,933 $  90,933 

Per-pupil levy 5,016,917  5,016,917 

Mill levy 29,696  29,696 

Capi1al construction 178,994  178,994 

Other state sources 157,035  157,035 

Charges for services 92,244  92,244 

Other sources 110,573  110,573 

Private sources - NHA   21,054      21,054 

 

To1al revenues   5,606,513    90,933      5,697,446 

 
EXPENDITURES -Contracted service fee: 

Instruction 2,451,563 90,933 2,542,496 

Support services 3,144,370  3,144,370 

Food services   5,700      5,700 
 

Total expenditures 5,601,633 90,933 5,692,566 

NET CHANGE IN FUND BALANCE 4,880  4,880 

FUND BALANCE -Beginning of year   203,223      203,223 

 

FUND BALANCE -End of year 
 

 $  208,103 $  - 
 

$  208,103 
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General Fund 
 
 

 
Grant Fund  

 
 

Estimates 



 

 
 

Cash 
 

 
 
 
 
 
 
 

 
 

Unavailable and Unearned Revenue 
 
 
 
 
 
 

 
Contracted Service Fee Payable 

 

 
 
 

Fund Balance 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 
 

Budgetary Information 


