


Bromley East Charter School

Bromley East Charter School’s Board of Education meets the second Thursday of every month effective
from 6:30 PM to 8:30 PM:

September 11, 2014
October 9, 2014
November 13, 0214
December 11, 2014
January 8, 2015
February 12, 2015
March 12, 2015
April 9, 2015

May 14, 2015

June 11, 2015



Bromley East Charter School

Lori Sheldon — Executive Director

Charter School Board of Directors

| President |Ron Hruby rhruby@bromleyeastcs.org
'Vice President 'Lynette Day |lday@bromleyeastcs.org
|Secretary ‘Kari Pollock kpollock@bromleyeastcs.org
|Treasurer 'Adele Newton anewton@bromleyeastcs.org
'Director ‘Jamie Yantorno jyantorno@bromleyeastcs.org
' Director 'Bruce Sanford ‘bsanford@bromleyeastcs.org
' Director ‘Charles Elliston ‘celliston@bromleyeastcs.org
' Director ‘Tracey DeBerg ‘tdeberg@bromleyeastcs.org
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K(Half K(Full 1st 2nd 3rd  4th  S5th  6th  7th  8th
Day) Day) Grade Grade Grade Grade Grade Grade Grade Grade
October | Current | Projected | Waitlisted Offered Seats
K (Half Day) 19 19 16 3 40
K (Full Day) 80 81 84 0 60
1st Grade 108 110 110 9 100
2nd Grade 101 100 110 20 100
3rd Grade 109 107 104 22 100
4th Grade 100 97 110 24 1
5th Grade 112 111 107 6 108
6th Grade 109 108 108 16 108
7th Grade 102 102 108 17 109
8th Grade 92 103 104 0 108
Total 932 938 961 117 834
BT STl Previous Years Suspensions 37
Teachers 53 = -
Now Teachers 1 Previous Years Expulm'.:ms 0
Additional Support Staff 13 Current Years Suspensions 21
Admin 3 Current Year Expulsions 0
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m A
JOHN CUTLER

& ASSOCIATES

Board of Directors
Bromley East Charter School
Brighton, Colorado

INDEPENDENT AUDITORS’ REPORT

We have audited the accompanying financial statements of the governmental activities, the business-type activities, each
major fund, and the aggregate remaining fund information of Bromley East Charter School, component unit of
Brighton School District 27], as of and for the year ended June 30, 2013, and the related notes to the financial
statements, which collectively comprise the basic financial statements of the School, as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
accounting principles generally accepted in the United States of America; this includes the design, implementation,
and maintenance of internal control relevant to the preparation and fair presentation of financial statements that are
free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We conducted our audit in
accordance with auditing standards generally accepted in the United States of America and the standards applicable to
financial audits contained in Government Anditing Standards, issued by the Comptroller General of the United States.
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the entity’s preparation and fair presentation of the financial statements
in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and approptiate to provide a basis for our audit
opinions.

Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective
financial position of the governmental activitics, business-type activities, each major fund, and the aggregate remaining
fund information of the Bromley East Charter School, as of June 30, 2013, and the respective changes in financial
position, and, where applicable, cash flows thercof for the year then ended in accordance with accounting principles
generally accepted in the United States of America,

600 17TH STREET SUITE 2800 SOUTH * DENVER, COLORADO 80202 *TEL 303.634.2259 *FAX 303.496.4631



Other Matters

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management’s discussion and
analysis and budgetary comparison information on pages 23-24 be presented to supplement the basic financial statements.
Such information, although not a part of the basic financial statements, is required by the Governmental Accounting
Standards Board who considers it to be an essential part of financial reporting for placing the basic financial statements in
an appropriate operational, economic, or historical context. We have applied certain limited procedures to the required
supplementary information in accordance with auditing standards generally accepted in the United States of America,
which consisted of inquities of management about the methods of preparing the information and comparing the
information for consistency with management’s responses to our inquiries, the basic financial statements, and other
knowledge we obtained during our audit of the basic financial statements. We do not express an opinion or provide any
assurance on the information because the limited procedures do not provide us with sufficient evidence to express an
opinion or provide any assurance.

Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise the
County’s basic financial statements. The individual fund financial statements, and the schedule of expenditures of federal
awards, as required by the Office of Management and Budget Circtlar A-133, andits of States, Local Governments, and Non-Profi
Organizations (Circular A-133) listed in the table of contents are presented for purposes of additional analysis and are not a
required part of the financial statements. Such information is the responsibility of management and was derived from and
relates directly to the underlying accounting and other records used to prepare the financial statements. The information
has been subjected to the auditing procedures applied in the audit of the financial statements and certain additional
procedures, including comparing and reconciling such information directly to the undetlying accounting and other records
used to prepare the financial statements or to the financial statements themselves, and other additional procedures in
accordance with auditing standards generally accepted in the United States of America. In our opinion, the individual fund
financial statements and the schedule of expenditures of federal awards are fairly stated in all material respects in relation to
the financial statements as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Aunditing Standards, we have also issued our report dated October 15, 2013 on our
consideration of Bromley East Charter School’s internal control over financial reporting and on our tests of its compliance
with certain provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of that report
is to describe the scope of our testing of internal control over financial reporting and compliance and the results of that
testing, and not to provide an opinion on internal control over financial reporting or on compliance. That report is an
integral part of an audit performed in accordance with Government Auditing Standards in considering Bromley Fast Charter
School’s internal control over financial reporting and compliance.

9"& butle & fppociates , LLC

October 15, 2013



Management’s Discussion and Analysis

As management of the Bromley East Charter School, we offer readers of the Bromley
East Charter School financial statements this narrative overview and analysis of the
financial activities of the Bromley East Charter School for the fiscal year ended June 30,
2013.

Financial Highlights

The assets of the Bromley East Charter School exceeded its liabilities at the close of the
most recent fiscal year by $580,281 (net position) an increase of $29,792.

At the close of the fiscal year the Bromley East Charter School’s governmental funds
reported a combined ending fund balance of $1,509,109, a decrease of $125,840,

Overview of Financial Statements

This discussion and analysis are intended to serve as an introduction to the Bromley East
Charter School’s basic financial statements. The Bromley East Charter School’s basic
financial statements are comprised of three components: 1) government-wide financial
statements; 2) fund financial statements; and 3) notes to the financial statements.

Government-wide Financial Statements

The government-wide financial statements are designed to provide readers with a broad
overview of the Bromley East Charter School’s finances, in a manner similar to a private-
sector business.

The statement of net position presents information on all of the Bromley East Charter
School’s assets and liabilities, with the difference between the two reported as net
position. Over time, increases or decreases in net position may serve as a useful indicator
of whether the financial condition of the Bromley East Charter School is improving or
deteriorating.

The statement of activities presents information showing how the School’s net position
changed during the most recent fiscal year. All changes in net position are reported as
soon as the underlying event giving rise to the change occurs, regardless of the timing of
related cash flows. Thus, revenues and expenses are reported in this statement for some
items that will only result in cash flows in future fiscal periods (e.g. uncollected grant
expenses and earned but unpaid salary and benefits).

The government-wide financial statement of activities distinguish functions/programs of
the Bromley East Charter School supported primarily by per pupil revenue (PPR) passed
through from the District (Brighton School District 27J). The governmental activities of
the Bromley East Charter School include instruction and supporting expenses.

The government-wide financial statements can be found on pages 1-2 of this report.



Fund Financial Statements

A fund is a grouping of related accounts that is used to maintain control over resources
that have been segregated for specific activities or objectives, The Bromley East Charter
School, like other governmental units or charter schools, uses fund accounting to ensure
and demonstrate compliance with finance-related legal requirements. All of the funds of
the Bromley East Charter School can be divided into three categories: governmental
funds, proprietary funds and fiduciary funds.

Governmental funds. Governmental funds are used to account for essentially the same
functions reported as governmental activities in the government-wide financial
statements. However, unlike the government-wide financial statements, governmental
fund financial statements focus on near-term inflows and outflows of spendable
resources, as well as on balances of spendable resources available at the end of the fiscal
year, Such information may be useful in evaluating the School’s near-term financing
requirements.

Because the focus of governmental funds is narrower than that of the government-wide
financial statements, it is useful to compare the information presented for governmental
funds with similar information presented for governmental activities in the government-
wide financial statements. By doing so, readers may better understand the long-term
impact of the School’s near-term financing decisions. Both the governmental fund
balance sheet and the governmental fund statement of revenues, expenditures, and
changes in fund balances provide a reconciliation to facilitate this comparison between
governmental funds and governmental activities.

The Bromley East Charter School maintains three individual governmental funds.
Information is presented separately in the governmental fund balance sheet and in the
governmental fund statement of revenues, expenditures and changes in fund balances for
the general and is considered to be major. Non-major funds include the grants fund.
Other funds include two internal service funds and an agency fund.

Proprietary funds. Services for which the School charges a fee are generally reported in
proprietary funds. Proprietary funds are reported in the same way as the government-
wide financial statements. The School’s enterprise fund (one type of proprietary fund) is
the same as its business-type activities but provides more detail and additional
information such as cash flow analysis. The School reports one proprietary fund, the
Food Service Fund.

Bromley East Charter School adopts an annual appropriations budget for its general fund.
A budgetary comparison statement has been provided for the general fund to demonstrate
compliance with the budget.

In addition to the general fund, annual appropriations are made for the food service fund
and grants fund. Budgetary comparison statements are provided on pages 23, 24 and 26.



Fiduciary funds. Fiduciary funds are used to account for resources held for the benefit
of parties outside the School. Fiduciary funds are not reflected in the government-wide
financial statement because the resources of those funds are not available to support the
School’s own programs. Total assets and liabilities of the student activity agency fund
were $21,055 for the period ending June 30, 2013.

Notes to the financial statements. The notes provide additional information that is
essential to a full understanding of the data provided in the government-wide and fund
financial statements. This information is provided in pages 10-22.

Government-wide Financial Analysis

As noted carlier, net position may serve over time as a useful indicator of a government’s
financial condition. In the case of the Bromley East Charter School, assets exceeded
liabilities by $580,281 for all government funds and business type activities as the close
of the most recent fiscal year.

Bromley East Charter School’s Net Position
For the Years Ended June 30, 2013 and June 30, 2012

Governmental Governmental

and Business and Business
Type Activities Type Activities

30-Jun-13 30-Jun-12

Cash and other current assets $2,333,284 $2,188,929
Restricted investments 1,899,229 1,923,538
Capital and other assets, Net 7,904,894 8,017,682
Total Assets 12,137,407 12,130,149
Current liabilities 820,447 560,939
Accrued interest 177,729 179,913
Noncutrent liabilities 10,558,950 10,838,808
Total Liabilities 11,557,126 11,579,660

Net position
Invested in capital assets, (754,827) (897,588)
Net of related debt/Depreciation

Restricted for

Emergencies Tabor 149,000 149,000
Unrestricted 1,186,108 1,299,077
Total Net Position $580,281 $550,489
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The largest portion of the Bromley East Charter School’s assets (65.1%) is in net capital
assets. 32.1% percent of total assets represent cash and investments. The School’s net
position shows an increase due to building improvements in the General Fund in addition
to principal reductions exceeding depreciation and amortization in the building fund

(CEC).

Bromley East Charter School’s Change in Net Position
For the Years Ended June 30, 2013 and June 30, 2012

June 30, 2013

Program Revenue:

June 30, 2012

Charges for Services $ 1,195,616 $ 994,125
Grants and Contributions 2,371,806 1,373,484
Total Program Revenue 3,567,422 2,367,609
General Revenue:
Per Pupil Operating Revenue 5,467,409 5,368,627
Mill Levy Revenue 42,300 42,075
Investment Earnings (41,848) 169,205
Other 100,479 32,440
Transfer in to Food Service 47,000 37,000
Total General Revenue 5,615,340 5,649,347
Total Revenue 9,182,762 8,016,956
Expenses:
Current:
Instruction 3,135,925 3,197,225
Supporting Services 5,280,868 3,786,869
Interest and Fiscal Charges 689,177 699,356
Total Expenses 9,105,970 7,683,450
Transfers Out 47,000 63,867
Increase (Decrease) in Net Position 29,792 269,639
Beginning Net Position, June 30 550,489 280,850
Ending Net Position, June 30 $ 580,281 $ 550,489

Financial Analysis of the Government’s Funds

As noted earlier, the Bromley East Charter School uses fund accounting to ensure and

demonstrate compliance with finance related legal requirements.

iv



Governmental funds. The focus of the Bromley East School’s governmental funds is to
provide information on near-term inflows, outflows and balances of spendable resources.
Such information is useful in assessing the Bromley East School’s financing
requirements. In particular, unreserved fund balance may serve as a useful measure of
the School’s net resources available for spending at the end of the fiscal year.

As of the end of the current fiscal year, June 30, 2013, the School’s governmental funds
reported a combined ending fund balance of $1,509,109, a decrease of $125,840. The
grants fund had no change in fund balance and the food service fund had a small increase
of $8,474 to end the year with a positive net asset position of $1,003.

General Fund Budgetary Highlights

The School approves a budget in June based on enroliment projections or Full Time
Equivalents (FTE) for the following school year. In October after enrollment stabilizes,
adjustments are made to the budget. For FY 10/11, the State continued to reduce per
pupil funding. Fortunately the school was able to increase enrollment to mitigate the
funding cuts to a great degree. Enrollment for FY 11/12 continued to grow to 862.8 FTE
and to 879.1 FTE in FY 12/13 and is projected to be 890 FTE in FY 13/14. The FY
13/14 budget plans for a small decrease in Fund Balance of approximately $60K;
however, the Net Position for the School is expected to increase because of the
constructions projects and net contribution by the Building Corporation.

Capital Asset and Debt Administration

Capital assets. The Bromley East Charter School’s investment in capital assets is
anticipated to improve over the coming years as principal reductions will outpace
depreciation in the internal service fund (Building Corporation/Community Education
Center). Total depreciation for FY 2012/2013 was $203,811 resulting in net capital
assets of $7,588,478.

Long-Term Lease Agrecement

Bromley East Charter School entered into a lease agreement with the Community
Education Center (CEC), Inc in 1999. The bonds under which the lease was based were
refinanced in June 2005. Under the terms of the new agreement, Bromley will make
monthly lease payments ranging from $65,655 to $82,264, commencing June 1, 2005,
and continue through June 1, 2035.

The School has agreed to maintain a repair and replacement reserve of $250,000, to be
funded with annual payments of $50,000 commencing September 15, 2005 with
$100,000 carried over from the 2000 bond issue. The annual payment of $50,000 in FY
2007/2008 was the last installment to this account. In addition, the School has agreed to
maintain an unrestricted fund balance of not less than 5% of total expenses at the end of
each fiscal year or approximately $250,000. The total lease payments will be $974,500
for FY 2013/14 not including recurring trustee fees.



Economic Factors and Next Year’s Budget

In November of 2000 voters in Colorado approved a provision to the Colorado
constitution providing that K-12 funding would increase at pupil growth, plus inflation,
plus 1% for 10 years and thereafter, growth plus inflation. This provision expired in FY
10/11 and continues without the 1% increase. The FY 2013/14 budget projects the
Bromley East Charter School General Fund equity will decrease by approximately $60K
by year end. This fall a ballot question proposing to fund the shortfall in the current
finance act will be voted on. The proposal will take the form of an income tax increase
and is projected to raise revenue of one billion. If passed, Schools will begin to see the
impact of the funding for K-12 education beginning in FY 15/16.

Requests for Information

This financial report is designed to provide a general overview of the Bromley East
Charter School’s finances for all those with an interest in the School’s finances.
Questions concerning any of the information provided in this report or requests for
additional financial information should be addressed to Bromley East Charter School,
Attn: Bart A, Skidmore, CPA, 356 Longspur Drive, Brighton, CO 80601.
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BROMLEY EAST CHARTER SCHOOL

STATEMENT OF NET POSITION

ASSETS
Cash and Investments
Restricted Investments
Accounts Receivable
Grants Receivable
Interest Receivable
Interfund Items
Prepaid Items
Inventories
Bond Issue Costs
Deposits
Capital Assets, Not Depreciated
Capital Assets, Depreciated
Net of Accumulated Depreciation

TOTAL ASSETS

DEFERRED QUTFLOWS OF RESOURCES
Cost of Refunding

LIABILITIES
Accounts Payable
Accrued Expenses
Accrued Salaries and Benefits
Unecarned Revenues
Claims Payable
Accrued Interest
Noncurrent Liabilities
Due Within One Year
Due in More Than One Year

TOTAL LIABILITIES

DEFERRED INFLOWS OF RESOURCES

Unamortized Original Issue Premium

NET POSITION
Net Investment in Capital Assets
Restricted for Emergencies

Unrestricted

TOTAL NET POSITION

June 30, 2013

GOVERNMENTAL BUSINESS-TYPE
ACTIVITIES ACTIVITIES TOTALS

$ 1,992,382 S = § 1,992,382
1,899,229 = 1,899,229

3,700 289,477 293,177

a 12,580 12,580

2,725 s 2,725

13,086 (13,086) -

13,592 . 13,592

- 1,509 1,509

316,416 - 316,416

17,319 . 17,319

148,120 = 148,120
7,440,358 . 7,440,358
11,846,927 290,480 12,137,407
2,064,655 . 2,064,655
114,510 289,477 403,987

23,502 - 23,502

227,061 - 227,061

20,988 ) 20,988

144,909 . 144,909

177,729 - 177,729
375,000 ’ 375,000
11,690,000 . 11,690,000
12,773,699 289,477 13,063,176
558,605 - 558,605
(754,827) . (754,827)
149,000 - 149,000
1,185,105 1,003 1,186,108

$ 579278  $ 1,003 $ 580,281

The accompanying notes are an integral part of the financial statements.



FUNCTIONS/PROGRAMS
Governmental Activities
Instruction
Supporting Services
Interest and Fiscal Charges

Total Governmental
Activities

Business-type Activities

Food Service

Total Primary Government

BROMLEY EAST CHARTER SCHOOL

STATEMENT OF ACTIVITIES
Year Ended June 30, 2013

PROGRAM REVENUIES

Operating Capital

Charges for Grants and Grants and

Expenses Services Contributions  Contributions
$ 3135925 § - S 190,952  $ :

2,070,164 131,275 = 73,017
689,177 - - =

$§ 5,895,266 § 131,275 $ 190,952 S 73,017
3,210,704 1,064,341 2,107,837 -

$ 9,105,970 § 1,195,616 $§ 2,298,789 $ 73,017

GENERAL REVENUES
Per Pupil Revenue
Mill Levy Override
Investment Income
Other Revenues
Transfers

TOTAL GENERAL REVENUES

CHANGE IN NET POSITION

NET POSITION, Beginning

NET POSITION, Ending

The accompanying notes are an integral part of the financial statements.
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NET (EXPENSE) REVENUE

AND CHANGE IN
NET POSITION

Governmental

Business-type

Activities Activities Totals

S (2944973  $ 2 §  (2,944,973)
(1,865,872) ; (1,865,872)
(689,177) - (689,177)
(5,500,022) - (5,500,022)
- (38,526) (2,862,525)
(5,500,022) (38,526) (5,538,548)
5,467,409 - 5,467,409
42,300 - 42,300
(41,848) - (41,848)
100,479 ; 100,479

(47,000) 47,000 -
5,521,340 47,000 5,568,340
21318 8474 29,792
557,960 (7,471) 550,489
) 579,278 S 1,003 $ 580,281




BROMLEY EAST CHARTER SCHOOL

BALANCE SHEET
GOVERNMENTAL FUNDS
June 30, 2013
GRANTS
GENLERAL FUND TOTALS
ASSETS
Cash and Investments $ 1,992,044 ) 338 $ 1,992,382
Accounts Receivable 3,700 - 3,700
Due from Other Funds 13,086 - 13,086
Prepaid Expenditures 13,592 - 13,592
Deposits 17,319 - 17,319
TOTAL ASSETS § 2039741 S 338 $ 2,040,079
LIABILITIES AND FUND BALANCES
LIABILITIES
Accounts Payable § 114,510 Y - § 114,510
Accrued Expenses 23,502 - 23,502
Accrued Salaries and Benefits 227,061 - 227,061
Claims Payable 144,909 - 144,909
Unearned Revenue 20,650 338 20,988
TOTAL LIABILITIES 530,632 338 530,970
FUND BALANCES
Nonspendable 30,911 - 30,911
Restricted for Emergencies 149,000 ~ 149,000
Restricted for SPED Legal 94,000 - 94,000
Restricted for Repair and Replacement 250,000 - 250,000
Unassigned 985,198 - 985,198
1,509,109 - 1,509,109
TOTAL FUND BALANCES
TOTAL LIABILITIES AND § 2,039,741 ) 338
FUND BALANCES
Amounts reported for governmental activities in the statement of net position are different because:
Capital assets are used in governmental activities are not financial resources and, therefore, are 162,855
not reported in the funds.
Internal Service funds are used by management to charge the lease costs to governmental funds.
"The assets and liabilities of the internal service fund are included in the governmental activities
in the statement of net position. (1,092,686)
Net position of governmental activities § 579,278

The accompanying notes are an integral part of the financial statements.
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BROMLEY EAST CHARTER SCHOOL

STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES

REVENUES
Local Sources
State Sources

Federal Sources
TOTAL REVENUES
EXPENDITURES
Current
Instruction

Supporting Services
Building Lease

TOTAL EXPENDITURES

EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES

OTHER FINANCING SOURCES (USES)
Transfers Out

TOTAL OTHER FINANCING
SOURCES (USES)

NET CHANGE IN FUND
BALANCES

FUND BALANCES, Beginning

FUND BALANCES, Ending

GOVERNMENTAL FUNDS
Year Ended June 30, 2013

GRANTS
GENERAL FUND TOTALS
$ 5716406 $ 14663  $ 5,731,069
170,603 10,090 180,693
72,822 9,846 82,668
5,959,831 34,599 5,994,430
3,121,589 34,599 3,156,188
1,925,422 - 1,925 422
991,660 . 991,660
6,038,671 34,599 6,073,270
(78,840) - (78,840)
(47,000) - (47,000)
(47,000) . (47,000)
(125,840) - (125,840)
1,634,949 2 1,634,949
$ 1,509,109  § . $ 1,509,109

The accompanying notes are an integral part of the financial statements.
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BROMLEY EAST CHARTER SCHOOL

RECONCILIATION OF THE STATEMENT OF REVENUES,
EXPENDITURES AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS
TO THE STATEMENT OF ACTIVITIES
Year Ended June 30, 2013

Amounts reported for governmental activities in the statement of activities are different because:
Net change in fund balances - total governmental funds S (125,840)

Capital outlays to purchase or build capital assets are reported in governmental funds as
expenditures, However, for governmental activities those costs are shown in the statement
of net position and allocated over their estimated useful lives as annual depreciation expense in
the statement of activities. This is the amount by which capital outlay $107,767, exceeded
depreciation ($16,305), in the current period. 91,462

The Internal Service fund is used by management to charge the cost of lease payments to
the governmental funds. The net revenue of the internal service fund is reported with

the governmental activities. 55,696
Change in net position of governmental activities 8 21,318

The accompanying notes are an integral part of the financial statements.
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BROMLEY EAST CHARTER SCHOOL

STATEMENT OF NET POSITION
PROPRIETARY FUND TYPES
June 30, 2013

ASSETS
Current Assets
Restricted Investments
Accounts Receivable
Grants Receivable
Interest Receivable

Inventory
Total Current Assets

Long-term Assets
Bond Issue Costs, net of Accumulated Amortization
Capital Assets, Net of Accumulated Depreciation

Total Long-term Assets

TOTAL ASSETS

DEFERRED OUTFLOWS OF RESOURCES
Cost of Refunding

LIABILITIES
Current Liabilities
Accounts Payable
Due to Other Funds
Interest Payable
Loan Payable - Current Portion

Total Current Liabilities

Long-Term Liabilities
Loan Payable
TOTAL LIABILITIES

DEFERRED INFLOWS OF RESOURCES
Unamortized Original Issue Premium

NET POSITION
Net Investment in Capital Assets
Unrestricted

TOTAL NET POSITION

Business-type

Governmental
Activities

Internal

Activities Service Fund

$ - $ 1,899,229
289,477 )

12,580

- 2725
1,500 ;

303,566 1,901,954

316,416

- 7,425,623

; 7,742,039

303,566 9,643,993

- 2,064,655
289,477 )
13,086 s

- 177,729

= 375,000

302,563 552,729

- 11,690,000

302,563 12,242,729

- 558,605

: (917,682)

1,003 (175,004—)

$ 1,003 $ (1,092,686)

The accompanying notes are an integral part of the financial statements,



BROMLEY EAST CHARTER SCHOOL

STATEMENT OF REVENUES, EXPENSES
AND CHANGES IN FUND NET POSITION
PROPRIETARY FUND TYPES
Year Ended June 30, 2013

OPERATING REVENUES
Lunch Charges
Rent
Investment Income
Other

TOTAL OPERATING REVENUES

OPERATING EXPENSES
Salaries
Employee Benefits
Purchased Services
Supplies
Property
Depreciation

Amortization
TOTAL OPERATING EXPENSES
OPERATING INCOME (LOSS)
NON-OPERATING EXPENSES
Federal Grants

Interest Expense

TOTAL NON-OPERATING
REVENUES (EXPENSES)

INCOME (LOSS) BEFORE TRANSFERS
Transfers In
NET INCOME
NET POSITION, Beginning

NET POSITION, Ending

Business-type

Governmental
Activities

Internal

Activities Service Fund
S 826,174 -

- 992,614

- (30,846)
238,167 -

1,064,341 961,768
253,415 -
48,408 <

3,317 12,645
2,898,781 =
6,783 =

- 187,506

- 16,744

3,210,704 216,895

(2,146,363) 744,873
2,107,837 :

- (689,177)

2,107,837 (689,177)

(38,526) 55,696
47,000 .

8,474 55,696

(7,471) (1,148,382)

$ 1,003 $ (1,092,686)

The accompanying notes are an integral part of the financial statements.
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BROMLEY EAST CHARTER SCHOOL

STATEMENT OF CASH FLOWS
PROPRIETARY FUND TYPES
Year Ended June 30, 2013
Increase (Decrease) in Cash

CASH FLOWS FROM OPERATING ACTIVITIES
Cash Received from Operations
Cash Paid to Suppliers
Cash paid to Employees
Investment Income
Net Cash Provided (Used) by Operating Activitics

CASH FLOWS FROM INVESTING ACTIVITIES

Sale of Investments

CASH FLOWS FROM CAPITAL AND FINANCING ACTIVITIES
Federal Grants
Transfer from the General Fund
Interest Expense
Principal Payments on Loan
Net Cash Provided (Used) by Financing Activities

NET INCREASE (DECREASE) IN CASIH
CASH, Beginning
CASH, Ending

RECONCILIATION OF OPERATING INCOME (LOSS)
TO NET CASH USED BY OPERATING ACTIVITIES
Operating Income (Loss)

Adjustments to Reconcile Operating Loss
to Net Cash Used by Operating Activities
Depreciation Expense
Amortization Expense
Changes in Assets and Liabilities
Inventory
Accounts Receivable
Accrued Interest Receivable
Due to Other Funds
Accounts Payable
Total Adjustments

Net Cash Provided by Operating Activities

Business-type
Activities

Governmental
Activities
Internal
Service Fund

$ 1,064341 § 992614
(2,904,775) (12,645)
(301,823) -

. (33,059)
(2,142,257) 946,910
- 24,309
2,095,257 "
47,000 -
- (691,361)
i (279,858)
2,142,257 (971,219)
$ - $ g
$ (2,146363) § 744,873
- 187,506
- 16,744
496
(289,477) ,
- (2,213)
12,412 :
280,675 -
4,106 202,037
$ (2,142257)  § 946,910

The accompanying notes are an integral part of the financial statements.
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BROMLEY EAST CHARTER SCHOOL
STATEMENT OF FIDUCIARY NET POSITION

AGENCY FUND
June 30, 2013

AGENCY

FUND
ASSETS
Cash and Investments $ 21,055
LIABILITIES
Due to Student Groups $ 21,055

The accompanying notes are an integral part of the financial statements.
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