












































Profit and Loss Pie Charts through December 2023

FTE Comparison through December

1180
1163

1160

1140 Paid on 1111

1120

1098
1100

Income

3100 Federal Direct

3200 Federal through State & Local
3300 Revenue from State Sources
3400 Revenue from Local Sources
3741 Insurance Loss Recovery

Total Revenue

Expenses

4100 Salaries

4200 Employee Benefits

4300 Purchased Services

4400 Energy Services

4500 Materials & Supplies

4600 Capital Outlay

4700 Other Expenses (less depreciation)

Total Operating Expenses
Net Operating Income

Depreciation Expense

Net Income

Salaries & Benefits Equal

- .
1060

Budgeted FTE Actual FTE

1111

Paid On FTE

82,229
2,495
4,461,705
2,252,447

v vV

$6,798,876

$3,416,728
$1,085,005
$1,041,118
$152,379
$177,367
$143,135
$333,912

$6,349,644
$449,232

$351,564

$97,668
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Sarasota Military Academy

Balance Sheet- By Campus
As of December 31, 2023

Total
ASSETS
Current Assets
Bank Accounts
1110 Cash and cash equivalents 1,759,739
8-1111 Sport Team Bank Accounts 45,103
Total Bank Accounts $ 1,804,842
Other Current Assets
1130 Accounts Receivable 2,229
1215 Due from Foundation - Current 833
1220 Due from Other Governments 177,221
Total Other Current Assets $ 180,283
Total Current Assets $ 1,985,125
Total Fixed Assets $ 18,911,566
TOTAL ASSETS $ 20,896,691
LIABILITIES AND EQUITY
Liabilities
Current Liabilities
Total Accounts Payable $ 97,122
Total Credit Cards $ 59,060
Total Other Current Liabilities $ 1,075,797
Total Current Liabilities $ 1,231,980
Total Long-Term Liabilities $ 9,393,898
Total Liabilities $ 10,625,878
Equity
3010 Invested In Capital Assets, Net 8,901,910
3020 Temporarily Restricted Net Asse 32,904
3030 Unrestricted Net Assets 1,238,330
Net Income 97,669
Total Equity $ 10,270,813
TOTAL LIABILITIES AND EQUITY $ 20,896,691

Tuesday, Feb 06, 2024 04:00:32 AM GMT-8 - Accrual Basis

$1,985,125 - $1,231,980 = $753,145 Working Capital; Up $3,770.

Ratio of Assets to Liabilities = $1,985,125/ $1,231,980 = 1.61; Remained Level

(Part of this Working Capital and Ratio of Assets to Liabilities is due to overpayment on FTE)
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Sarasota Military Academy

Budget vs. Actuals: FY24 Board Approved Budget - FY24 P&L

July - December, 2023

6 Months in should be 50%

TOTAL
ACTUAL BUDGET % OF BUDGET
Income
3100 Federal Direct 82,229 211,080 39.00 %
3200 Federal Through State & Local 2,495 66,350 4.00 %
3300 Revenue from State Sources 4,461,705 8,765,593 51.00 %
3400 Revenue from Local Sources 2,252,447 4,776,652 47.00 %
Total Income $6,798,877 $13,819,675 49.00 %
GROSS PROFIT $6,798,877 $13,819,675 49.00 %
Expenses
4100 Salaries 3,416,728 6,795,929 50.00 %
4200 Employee Benefits 1,085,005 2,606,979 42.00 %
4300 Purchased Services 1,041,118 2,051,456 51.00 %
4400 Energy Services 152,379 295,638 52.00 %
4500 Materials & Supplies 177,367 380,099 47.00 %
4600 Capital Outlay 143,135 388,833 37.00 %
4700 Other Expenses 685,476 1,444,683 47.00 %
Total Expenses $6,701,207 $13,963,617 48.00 %
NET OPERATING INCOME $97,669 $-143,942 -68.00 %
NET INCOME $97,669 $-143,942 -68.00 %
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Sarasota Military Academy

Profit and Loss - YTD - By Campus
July - December, 2023

HS PREP TOTAL
Income
3100 Federal Direct 82,229 $82,229
3200 Federal Through State & Local 2,495 $2,495
3300 Revenue from State Sources 2,392,080 2,069,626 $4,461,705
3400 Revenue from Local Sources 1,307,137 945,311 $2,252,447
Total Income $3,783,941 $3,014,936 $6,798,877
GROSS PROFIT $3,783,941 $3,014,936 $6,798,877
Expenses
4100 Salaries 1,892,899 1,523,829 $3,416,728
4200 Employee Benefits 578,616 506,390 $1,085,005
4300 Purchased Services 570,286 470,831 $1,041,118
4400 Energy Services 62,604 89,775 $152,379
4500 Materials & Supplies 115,528 61,839 $177,367
4600 Capital Outlay 72,297 70,838 $143,135
4700 Other Expenses 454,039 231,436 $685,476
Total Expenses $3,746,270 $2,954,937 $6,701,207
NET OPERATING INCOME $37,670 $59,999 $97,669
NET INCOME $37,670 $59,999 $97,669

We are being paid on an incorrect FTE for November. (Overpaid by 13 FTE.)
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