Grant High School Parent University:

Financial Aid
for 2024 - 2025

¢ What is Available
¢ Vajc pr Lrun J es J




+ Arlington Heights resident

o Three adult girls + three girls, 10-14 ...+ 1 granddaughtér + .7,
¢ 9 years in Nebraska, in admissions and financial aid
o 28 years at Lake Forest College_

¢ A Packers fan

o A in the family
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¢ lypes and sources of financial aid

¢ The FAESA and Alternative Application

¢ Major Changes to the applications

¢ Student Aid Index, financial need, eligibility for aid
¢ Special Circumstances”

¢ Scholarship searches

¢ Four “"Cs”: Complete, Consider, Compare, Choose



Scholarships
+ usually merit-based
# sources: college/university, states, private sources
¢ application: varies by source
& examples: Academic, Athletic, & Music
Minority Teachers of lllinois, CV.S-Caremark

Grants
+ usually need-based
& sources: college/university, states, federal government
+ application: usually “FAFSA™ or “Alternative App — IL Fin Aid”
& examples: Federal Pell Grant, IL MAP Grant, Lake Forest Grant



Financial Aid You Earn

Work-sStuay.
¢ uUsually need-based, but not always

¢ part-time job, usually on campus

¢ application: the FAESA




Federal Stafford Loan

&

® & ¢ o

Studentis the borrower

No payment while in'school

Repay six months aiter graduation

Annually-fixed interest (new 5.5% upfrom 4.99%:; 3.73% 21-22)

Fr, $55000 So, $6500 Jr, $7500 Sr, $7500
¢ Includes both subsidized and unsubsidized amount

¢ subsidized: need-based; no interest while enrolled = half-time

¢ unsubsidized: not need-based; interest charged while enrolled
Application, a three step process:
¢ (1) FAFSA (2) entrance counseling/promissory note (summer)



Federal PLUS LLoan

¢ Parentis the borrower

+ Credit-based; approval is not especially difficult

+ Option to defer payment while in school (interest accrues)

+ Annually-fixed'interest (now 6.05%, up from 7.54%; 6.285% 21-22)
+ Eligibility = Cost — Aid

s $70,000 cost - $25,000 scholarship - $20,000 grant - $5500 loan = $19,500
+ $35,000 cost - $12,000 grant - $5500 loan - $2500 work-study = $15,000

+ Application, a two step process:
¢ (1) FAFSA (2) promissory note (summer)



Non-Federal (Private) Loans
¢ Student is the borrower; cosigner usually required
+ Credit-based; more difficult than PLUS
+ Interest rates are based on cosigner's credit; variable or: fixed
+ Eligibility = Cost — Aid

+ Application: varies by lender (supporting documentation, etc.)



How to Anpnly
for 2024 - 2025

Viajor Changes !



¢ FAESA - the moest common, and usually the only application needed

¢ used ifa U.S. citizen or permanent resident
+ available in'December ... then back to October 1 in Fall 24
¢ Use for federal, state, college need-based aid, including loans
¢ collects infermation about your family: (family size, income, assets)
+ measures financial strength ~ > calculates “Student Aid Index™ (SAl)
o SAI" determines eligibility for need-based financial aid

¢ grants, loans, and work-study

+ -1500 to O = greatest need, and largest grant(s)

s+ decreasing eligibility as the SAI increases




. . . . . . ISAC
< Alternative App for lllineis Einancial Ald s sisance ommsion

s Undocumented students = |I- COIIEGESH Airernative [ibripaat il

lllinois MAP Grai
. . APPLICATION Th native Application fof
+ available in January R ILLINGIS

+ use only for lllineis MAP Grant FINANCIAL AID

Intended for qualifying

undocumented and

¢ questions similar to the FAFESA transgender studens
+ additional questions to confirm eligibility: for state funding
¢ CSS Profile
+ used by 10% of schools nationwide /n addition to the FAESA

¢ this year, other colleges may use, prior to Dec FAFSA date
+ available now

+ questions include those on the FAFSA, and much more!

* FAFSA, Alternative App or “waiver” are HS graduation requirement



¢ Completed by the student and custodial parent(s)
& 45 guestions for most families (up to 125 blanks to fill in)
s S0 are student demographic questions (10-20 minutes)
s Up to 20 student financial questions
o fewer ior DX users and non-filers
» college choices — where the application will be sent
s 15 demographic questions per parent (10-20 minutes)
¢ up to 20 parent financial questions

» fewer for DDX users



Create an "FSA ID” for student and parent  sivdeniald.gov/isa-1a
+ requirement for SSN (available now) and ITIN (available late 237)
¢ cCommon problem: forgetting your FSA ID

SSN & DOB of student and custodial parent(s)
¢ no SSN for parent? enter zeros
Parent email address — new questions “up front” reported by student

2022 income of student and parent(s) - tax return, W2s, etc.
Asset records (savings/checking, investments, business or farm)

List of probable colleges/universities — up to 20 (new)
¢ match your applications for admission (before or after admission)
¢ have “federal school code” for each, if possible



¢ New format and screen sequence

¢
¢

*® & 6 6 6 o o

student completes his/her sections

student provides parental information and “invites” the parent
¢ IF married/remarried, provide info for both, and inviie at least one
¢ Invitation is sent in real time

parent (and spouse) is a “contnbutor”

contributors receive email from federal stu. aid processing center

email “invitation™ links parent to the student’s application

parent (contributor) complete his/her sections

the FAFSA is submitted

or ... parent begins the process and steps are reversed

several “Help Screens” and videos built in, to guide you



¢ \Which parent completes the FAESA?
¢ several “yes/no” questions to help you
¢ Who provides the most financial support, prior 12 months
¢ Ifequal amounts, the one with the higher income or asset

¢ New IRS Direct Data Exchange (DDX) replaces Data Retrieval Tool

+ collects whatis on 1040, streamlining completion and eliminating
30+ questions

¢ student & parent consent to transfer Federal Tax Information (“FTI1);
slightly different from prior years

¢ required, as a condition of eligibility for federal aid, to provide
consent and approval...to attempt to obtain “FTI” via the FA-DDX

¢ Manual entry of “FTI” may be necessary (divorced / sep’d / remarried)



® & 6 O

¢

Better “Helps™ along the way, based on answers you provide
Family Size — taken from IRS; manually update any change
Removed “number in college™; contact the college iimore than i
Removed untaxed income that's not on 1040

¢ EXx: contribution to pension, housing allowance, VA benefits
Added net worth of family business

New formula to calculate “SAI” (student aid index); “EFC” is gone
¢ Lowest SAI “-1500”
Possible difference in eligibility vs 23-'24 ... some more, some less



& Possible difference in eligibility vs 2023-2024 “"EFC™ calculation
¢ some will receive more and some may. receive less

¢ Federal Pell Grant eligibility is tied to family: size and poverty: level
s ViaximumrRPellNGrant exaniples:
s single parent, AGI < 225% of ‘22 poverty level; “3” < $51,800
» married parent, AGI < 175% of ‘22 poverty level; “5” < $56,823
s Vinimum'RelllGrant; exaniples::
+ married parent, AGI < 275 — 400% “ “ “ (“4” $76k - $110k)
s real example at Lake Forest
» 23-'24, four in family, < $110k: 145 get Pell Grant
e 24-'25, four in family, < $110k: 180 get Pell Grant

¢ Note! The Pell Grant is just one of many funds.
No Pell? You may still qualify for a significant sum from other sources!



If your Student Aid Index Is less than the cost you have
“financial need” and can receive need-based financial aid.

Cost of Attendance
- Student Aid Index (*SAI)
= Einancial Need

..and et eniy that; but ...

When the cost Is different, your financial need is different...
and so is your eligibility for financial aid



Private College Public Univ. Community College
Cost $70,000 $35,000 $15,000
- “SAI" 5,000 5,000 5,000
= Need $65,000 $30,000 $10,000
College Aid $42,500 $6,000 3,500
State Grant 8,400 8,400 1 0]0]0)
Fed’| Grants $3,500 $2,000 $1,000
Fed’'l Loan $5,500 $5,500 On request
Work-Study 2,500 2,500 On request
Total Aid $62,400 $24,400 $6,500 +




¢ hitps://studentaid.gov/aid-estimator/

¢ Released in December (TBD)

N Q:- This Is Not the Free Application for Federal Student Aid (FAFSA®) Form

With this tool, students can find out how much federal student aid they may be eligible for starting with the 202
that this tool estimates the Student Aid Index (SAI) for 202.
award year.

To apply for financial aid, complete the 2023-24 FAFSA® form.

The 202 ATSA form will be available in December 2023.

Begin Estimate of Federal Student Aid

The student may want to use the Federal Student Aid Estimator before filling out .
R w-) _ - . . . . ) Start Estimate
the FAFSA® form to help them understand their optiens for paying for college or
career school by providing them an early estimate of how much federal student
aid they may be eligible for.




hitps://fafsa.gov/

VWhat the student will'see ifthe/she begins the application...

FederalStudentAid s

Get Money to Pay for School
Use the Free Application or

for financial

2024-25 FAFSA Form

e W

Check FAFSA® Deadlines for the State You Live In School Year

Some states and colleges use FAFSA information to award their own grants,
scholarships, and loans. Check your state’s deadlines here!

oL

How Long Will it Take?

State of Residence
Find Deadines

View All FAFSA Deadiines

Student Aid

Login =3

Welcome, Raya,

hut

| am starting the FAFSA form as a

@® Student ‘.'. ) Parent




¢ New terms: “Personal Circumstances” & “Unusual Circumstances”
Both are uncommon for. high school students.

FAFSA S, 2o FAFSA! 2024-25 = Stdent RayaTam

—0— 2 ©
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Student Personal Circumstances |
Personal €

T At s M2 e o e e Student Unusual Circumstances

This information will ]Lvr_'l]r us evaluate the student's ability 1o pay for schoal,
Tihe student has. children or ather pecgle fexcluding their spouss) wha ive with them and mceive
e than half of their support from the student now and between July 1. 2000¢ and June 30, 20004
Aty time since the student tumed 13, they were an orphan (o living bickogical o adoptive parent). Do unusual circumstances prevent the student from contacting their parents or would contacting
their parents pose a risk to the student?
At any time since the studert tumed 13, they were a ward of the court.

At amy time since the student tumed 13, they were in foster cane.

Tha student is or was 3 legally emancipated mincr, 35 determined by a court in thair state of
residence.

The shudent s o was in a bagl guandianship with somone other than their parent or sieppanent, s
deterrnined by & court in their state of residence.

| [ Mone of these apply |

¢ New (optional) questions about race, ethnicity, etc.



AFSA .

Prowvide Consent or Be Ineligible for Federal Student Ad
Student Assets

Current Total of Cash, Savings, and Checking Accounts

Current Net Worth of Investments, Including Real Estate

Frequently Asked Questions ———
Whao should provide consent?

H len enasried) and didn't Wl 2 joinl b

What happens after | provide consen
What happens. If | rewoke consentT

What happens If | decloe




¢ New: up to 20 colleges/universities
¢ FEind by city/state/name or School Code; summary. of colleges/housing

¥
I:AFSA 2024-p5 = Se Raya T

Where should we send your FAFSA?

Search for the colleges to which you'd like to send your FAFSA” information.




¢ o

View complete summary. of all questions (except ETl) before exiting
Summary & (later) “Dashboard™ will show. the status of “contributors™

FAFS A o Parent Contributor Section

JAES 8 MOment 10 eaw ST SETTE @ This Section is Shared With 2 Contributors

Exp Infiormation you've

A
gt IR . : . . . .
GG ®* O Your FAFSA form is shared with the individuals listed below. You can request, manage, or
remove signatures and contributions from this page or in your FAFSA form.

Student Sections Egand Al
. Parent Contributors Date Request Sent Status

L Personal kdentifiers

&2 Alcina Tran 07/13/2024 3 Invite Sent

L Personal Clrcumstances
" @2 Travis Tran
L Demographics

L F.inailh:ialz

o Colleges




¢ New term: Conirbuiors: are invited.to'complete required.information

¢ parent s a contributor; student’'s spouse IS a contributor
¢ Without contributor’s information, FAESA will be rejecied

What the parent will see ... beginning with an email invitation

ral Shadent Rid

Help Complete
[StudentFirstName]'s Form

[Catribaitor Frsl Kame)

Prowiding information as a contributor doss not make you
Tnancially reaponsible for [SludentFirstNams]'s educstion
costs. Complating tha FAFSA form is how thy quaify for shedent

Federal Student Aid

Login =3

FSA ID Username

FAFSA D024 p5 & Pusid BT

Parent Contributing to the FAFSA” Form i
o Raya Trar's FAFSA- for = !
ubm o pepwide & “

Frequently Asked Questions
‘Why have | been invited 1o contribute bo this FAFSA” form?
Ve have been invized to th ‘s ferm w provide persenal and financial information that

ed 1o provide additional
eral student aid.

Does contributing to the forrn mean I'm resporsible to pay for college?

macion dossn’t make you



¢ This page displays information for the parent about next steps,
iIncluding tracking the student’s FAESA.

¢ Status” is shown for each contributor

M .
24-25 ® Student Raya Tran FAFSA Menu m

You're Almost There!
The Student Section is completel %

&% Parent Contributors

Requirements for Dependent Students

Parent Contributors Date Request Sent Status

22 Alcina Tran 07/13/202 D i

Track and Manage Your FAFSA Application and Your Contributors

This application has been added to My Activity in your StudentAid.gov
account. Go there to:

+ Review, edit, or cancel any FAFSA application information.

« Revise your household size, contact your schools.

« Start your state application to apply for state-based financial aid




The parent will see several “Gnboarding™ screens, including these,

to understand what is needed for the FAESA to be processed...

L ®
FAF A '2 54_25 Parent of Raya Tran FAFSA 202‘4_25 of Rayn Tram
Understanding the FAFSA® Form

Understanding the FAFSA® Form

o Contributors to the FAFSA® Form
What is the FAFSA® form?

Parents or Spouses =] How to Invite
5 to the FAFSA form will Cantributors wil need to log in
f e with their own FSA ID
their information.
mplete their own sections of contributor to a FAFSA form, you'll
the farm and are asked to provide nesed to provide their name, date of
personal and financial information, bisth, Social Security number, and
emall address.

ral Student Aid (FAFSA=
hips, work-study funds, and loa
hool

o elnlel Will ey
" You might need the following information or documents as you fill
the personal info e
. o cash, g5, and checking accounts
= Networth of investments, busi 5, and farms
th e Stu d e nt p rOVId ed et worth of investments, busin and farm:
F SA 20;4—25 £3 REEEEEaTD B Swe | FAFSAMenu [ 1]

Parent Identity Information

Review the information below and verify that it's correct before moving forward.




¢ Will'view/correct personal info, demographic, tax status, family: size
¢ FEinancials similar to student: “consent to transfer ET1*, asset values
[T E— 12 E—

Parent Identity Information

Rewiew the information below and verify that it's comect before moving forward.

Parent Tax Filing Status

FAFSA‘ FORM 22 Pacrt of ReyaTan Did o will the parent file a 2022 joint tax return with their current spouse?
2024-25 &° Paridlfaa
1

® Yes No

Dermographics

Parent Current Marital Status

P
FAFSA ’El':é 45 &% PrertcfRayaTan

————0—
Unmarried and both legal parents living Dern Financials
e amily Size

Is the parent’s family size different from the number of individuals claimed on their 2022 tax

Single (Newer Married)

@ Married (net Separated)
® Yes
s & Yes
Separated
endents: 1

Divorced

Widowed




¢ Check your answers before signing
¢ ['he application will not be processed until student and parent sign.

M FoRM . )
202425 = Student RayaTran [Ey—— FAFSA 2024-25 : B S wsAMen

Take a moment to review before signing

A Sign and Complete Your Section
Expand the sections below to review and edit the information youive

.
v
entered before you sign your portion of the form. & @ @M Summary

Student Sections Expand All

Intrt
Personal Identifiers

onl
Personal Circumstances

tion 2
Demographics

ign this applicasion or any
Financials rname and password, and/or a
name and pas:
ssword, and/
ading information, including applying as an independent student w
tion 4 required to qualify for such a starus j

éol leges

5 n for yourself and submit the application for Raya Tran (Student)

5
Signature
1, Alcina Tran, agree to the terms outlined above.




FAFSA Help

Online, within the web application \ / g
\‘E‘I‘eel/

///V

Girzlnit 7S Calnsalinle) Sitlif
College/University Financial Aid Offices

ISACorps Events (/sac.org)

¢
¢
¢
¢
¢

hitps://studentaid.gov/iarsahelp



https://studentaid.gov/fafsahelp

FAFSA Deadlines

KnewW them!

* O”l—‘Jl—‘/Jf]J\/l—‘I'JJf/ CLJ

eS
¢ preferred” or absolute 7

Uz

¢ lllineis MIAP Grant— Upito $6400 to those who quality.
¢ Use at In-state wllag;s

o 2023-2024 — Sept 22, 1.024

DUFcenaeiay!

o 2024-2025— 1BD ..




¢ Schools receive a report

¢ Student receives a FAFSA Submission Summary; review for accuracy
¢ processing dates
+ estimated Pell Grant & loan eligibility
+ will see “Student Aid Index” (SAI)

¢ Can now make corrections / add schools

«Back S Print This Page Federal Pell Grant

Upto $4,556

FAFSA 5.5 FAFSA Submission Summary

Federal Pell Grants don't need to be repaid.

Ap ived Application Pr Data

P Federal Direct Loans
Sept. 10, 2024 Sept. 12, 2024 2572

A federal direct loan is ey Upto  $4,556
you that you

Student X RayaTran

Eligibility Overview ~ FAFSA Form Answers School Information @ Next Steps Federal Work-Study

Federal Worlc-Stud way for students to earn money You May Be Eligible

r school thraugh part-time jobs on or off campus.

Amounts shown here are only estimates of federal student aid based on full-time
enrollment and the average cost of attendance. Your school will determine how much
student aid to w, which may include additional aid from your school or state.

Your SAT is a number used by your school to determine your federal Learn more about fnanca aid

student aid eligibility and to build your financial aid offer

‘:Q:‘ Keep in mind, this is only an estimate

efer to your school’s financial aid offer for a final
ermination of fina i able.

What does this mean?




What’s Next: Other Forms

< \erification...\What Is it?
s 20% of all FAFESAs are selected
+ random selection or inconsistencies (ex: income vs. tax paid)
+ confirms data reported on the FAFESA, document income

& Other Pessible Forms — Special Circumstances”

¢ School-specific form(s)

s Documenting Whatis tunigueiniyouriamily, such as:
s large income change (work, child support, one-time income)
s large healthcare costs, legal fees, support of extended family
s parent’'s own educational loan
s+ parent or sibling in college (new!)
s others ... contact the college financial aid office



cholarship Searches

¢ Naviance (see Career Center web site)

¢ WWwWw.fastweb:com

¢ wWww.hsf.net/seholarship (Fispanic Sch Endtn; /ive January 1)
¢ WWWw.scholarships.com

¢ WwWw.unct.org/scholarships

¢ Parent’'s employer

|s'a fee charged; or sound too good to be true ...




Remember ... Four “C’s”

IFfwhat you pay will be a factor in your decision, do not assume you
won't qualify or cannot afford a college. Instead...

¢ complete the admissions and financial aid processes
+ consider what the schools have to offer you in your education
¢ compare the numbers

¢ choose the college that will prepare you and is financially feasible



Questions?

Vilark Anderson
anaerson@/akerorest.eau.

Begin the subject line with ‘Grant HS Session”
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