GLENDALE ELEMENTARY SCHOOL DISTRICT NO. 40
Trust Board Regular Meeting
May 27, 2015, 4:30 p.m.

Public Notice - Meeting Agenda

Notice of this meeting has been posted consistent with the requirements of AR.S. §38-431.02. The
meeting’s location is the East Board Room in the District Office, 7301 N. 58" Avenue, Glendale.

The Board reserves the right to change the order of items on the agenda, with the exception of public
hearings, which are scheduled for a specific time. Board members may participate via telephone
conference call if necessary. At the chair's discretion, the Board may carry over consideration of any
business not concluded by 6:00 p.m. to the next regular meeting’s agenda.

1. Call to Order

2. Board and Staff Introductions

3. Visitor Comments

4. Approval of Agenda

5. Informational Items

Assistant Superintendent’s Update
Claims Experience Review - Medical
Claims Experience Review - Dental
Financial Review

Wellness Update

=Wl -

6. Action Items

a. Approval of Minutes
The minutes of the April 22, 2015 Regular Trust Board Meeting are submitted
for approval.

b. Property, Casualty, and Liability Insurance
It is recommended that the Trust Board approve Arizona School Risk Retention
Trust, Inc. (ASRRT) annual planning document (APD) renewal premiums,
including the Trust administration fee for property, casualty and liability
insurance effective July 1, 2015 - June 30, 2016 up to the maximum renewal
amount of $689,311.

Anyone wishing to review copies of reporis of detailed information provided to the Trust Board to substantiate recommendations might
find this information available at the District Office. Persons with disabilities may request reasonable accommeodations by contacting
(623) 237-7110 at least two days prior to the meeting.



¢. Reguest for Proposal - Third Party Administrator
It is recommended that the Trust Board approve RFP 15.16.006, Workers’
Compensation Third Party Administrator for Fiscal Year 2015-2016 with the
right to renew for four (4) additional years to Tristar Risk Management.

d. Workers’ Compensation Insurance
It is recommended that the Trust Board approve renewal of the contract with
Willis of Arizona, Inc. as insurance agent for re-insurance of Workers’
Compensation for Fiscal Year 2015-2016 in the amount of $9,950.

e. Self-Insurer Workers’ Compensation Guaranty Bond
It is recommended that the Trust Board approve the self-insurer workers’
compensation guaranty annual bond renewal and premium effective July 1,
2015 - June 30, 2016 with Travelers Casualty and Surety Company of America
in the amount of $4,255 for a $250,303 bond.

7. Adjournment

Next Trust Board Meetings
June 24, 2015

Anyone wishing to review copies of reports of detailed information provided to the Trust Board to substantiate recommendations might
find this information available at the District Office. Persons with disabilities may request reasonable accommodations by contacting
(623) 237-7110 at least two days prior to the meeting.



GLENDALE ELEMENTARY SCHOOL DISTRICT
TRUST BOARD

INFORMATIONAL AGENDA ITEM

Reports, presentations and other similar items are submitted to the Trust Board
as information and do not require action.

AGENDA NO: 5.A  TOPIC: Assistant Superintendent’s Update

SUBMITTED BY: Mike Barragan, Assistant Superintendent for Financial & Auxiliary Services

DATE ASSIGNED FOR CONSIDERATION: _May 27, 2015




GLENDALE ELEMENTARY SCHOOL DISTRICT
TRUST BOARD

INFORMATIONAL AGENDA ITEM

Reports, presentations and other similar items are submitted to the Trust Board
as information and do not require action.

AGENDA NO: 5.B TOPIC: Claims Experience Review - Medical

SUBMITTED BY: Mike Barragan, Assistant Superintendent for Financial & Awxdliary Services

DATE ASSIGNED FOR CONSIDERATION: _May 27, 2015

In April we incurred $637,844 in medical claims which represents a monthly loss ratio of 99%.
We have incurred $5,870,081 year-to-date in claims (or a monthly average of $587,008). Based

on the trend we anticipate incurring approximately $7,044,097 in medical claims by June 30,
2015.
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GLENDALE ELEMENTARY SCHOOL DISTRICT
TRUST BOARD

INFORMATIONAL AGENDA ITEM

Reports, presentations and other similar items are submitted to the Trust Board
as information and do not require action.

AGENDA NO: 5.C TOPIC: Claims Experience Review - Dental

SUBMITTED BY: Mike Barragan, Assistant Superintendent for Financial & Auxiliary Services

DATE ASSIGNED FOR CONSIDERATION: _May 27, 2015

In April we incurred $44,031 in dental claims or a monthly loss ratio of 109%. We have
incurred $345,130 year-to-date in claims (or a monthly average of $34,513). Based on the trend
we anticipate incurring approximately $414,156 in dental claims by June 30, 2015.
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GLENDALE ELEMENTARY SCHOOL DISTRICT
TRUST BOARD

INFORMATIONAL AGENDA ITEM

Reports, presentations and other similar items are submitted to the Trust Board
as information and do not require action.

AGENDA NO: _5.D TOPIC: Financial Review

SUBMITTED BY: Mike Barragan, Assistant Superintendent for Financial & Auxiliary Services

DATE ASSIGNED FOR CONSIDERATION: _May 27, 2015

The Trust Board will be presented with a Financial Report for March from Fester & Chapman,
P.C., Certified Public Accountants. The “Ending net position reserved for claims and expenses”
as of March 31, 2015 are $6,346,596.78.



VALLEY SCHOOLS EMPLOYEE BENEFITS TRUST,
GLENDALE ELEMENTARY SCHOOL DISTRICT TRUST MEMBER

Statement of Revenues, Expenses and
Changes in Net Position--Cash Basis
with
Accountants' Compilation Report

March 31, 2015

FeStCP@Chapman D.C.

Certified Public Accountants



Fester bt g
@jchapman DC. 4001 North 3rd Street

Suite 275
Certified Phoenix, AZ 85012-2086
ﬁp\zsgﬁntants Tel: (602) 264-3077

Fax: (602) 265-6241

Accountants' Compilation Report

Board of Directors
Valley Schoocls Employee Benefits Trust
Phoenix, Arizona

We have compiled the accompanying statement of revenues, expenses and changes in net
position—-cash basis of Valley Schools Employee Benefits Trust (the Trust), Glendale Elementary
School District trust member (the Member), for the nine months ended March 31, 2015. We have
not audited or reviewed the accompanying financial statement and, accordingly, do not express an
opinion or provide any assurance about whether the financial statement is in accordance with the
cash basis of accounting. The Member is not a separate Fund of the Trust and does not maintain
an undivided interest in the Trust's net position.

Management is responsible for the preparation and fair presentation of the financial statement in
accordance with the cash basis of accounting and for designing, implementing, and maintaining
internal control relevant to the preparation and fair presentation of the financial statement.

Our responsibility is to conduct the compilation in accordance with Statements on Standards for
Accounting and Review Services issued by the American Institute of Certified Public Accountants.
The objective of a compilation is to assist management in presenting financial information in the
form of a financial statement without undertaking to obtain or provide any assurance that there are
no material modifications that should be made to the financial staternent.

The Member does not constitute a separate reporting entity as defined by generally accepted
accounting principles.

Management has elected to omit substantially all of the disclosures ordinarily included in financial
statements prepared in accordance with the cash basis of accounting. If the omitted disclosures
were included in the financial statement, they might influence the user's conclusions about the
Member's results of operations. Accordingly, the financial statement is not designed for those who
are not informed about such matters.

This financial statement is intended for the Trust's and the Member's management use only.

We are not independent with respect to Valley Schools Employee Benefits Trust.

May 5, 2015



Valley Schools Employee Benefits Trust
Statement of Revenues, Expenses and
Changes in Net Position by District--Cash Basis
For the Nine Months Ended March 31, 2015

Operating revenues
Conifributions
Total operating revenues

Operating expenses
Paid claims
Stop loss reimbursement
Fixed expense
H.S.A. contributions
Health insurance premiums
Short term disability premiums
Dental premiums
Vision plan premiums
Flexible spending premums
Life insurance premiums
Prepaid legal premiums
insurance premium refunds
Wellness
Trust administration & mgmi.
ACA Fees

Total operating expenses

Operating incomel(loss)
Non-operating revenue
Interest income
Change in market value

Total non-operating revenue

Change in net position

Glendale
Elementary

8,265,000.00

8,265,000.00

5,227,482.15
0.00
693,813.60
338,358.62
0.00
71,144.11
291,108.82
54,047.00
88,900.33
96,004.03
0.00

0.00
543.40
0.00
79,330.00

6,940,732.06

1,324,267.94

29,437.08
(22,196.09)

7,240.99

1,331,508.93

Beginning net position reserved for claims and expenses

Ending net position reserved for claims and expenses

Created on: 05/05/2015

5,015,087.85

6,346,596.78

See Accountants' Compilation Report
For Management Use Only



SGLENDALE ELEMENTARY SCHOOL DISTRICT
TRUST BOARD

INFORMATIONAL AGENDA ITEM

Reports, presentations and other similar items are submitted to the Trust Board
as information and do not require action.

AGENDA NO: 5.E TOPIC: Wellness Program

SUBMITTED BY: Mike Barragan, Assistant Superintendent for Financial & Auxiliary Services

DATE ASSIGNED FOR CONSIDERATION: _May 27, 2015

Ms. Davita Solter, Wellness Specialist, will present the Trust Board with an update on the
Wellness Program.



GLENDALE ELEMENTARY SCHOOL DISTRICT
TRUST BOARD

ACTION AGENDA ITEM

AGENDA NO: 6.A TOPIC: Approval of Minutes

SUBMITTED BY: Mike Barragan, Assistant Superintendent for Financial & Auxiliary Services

DATE ASSIGNED FOR CONSIDERATION: May 27, 2015

RECOMMENDATION:

The minutes of the April 22, 2015 Regular Meeting are submitted for approval.

The minutes of the April 22, 2015 meeting are attached.



MINUTES OF THE REGULAR TRUST BOARD MEETING
Glendale Elementary School District No. 40 of Maricopa County, Arizona
East Governing Board Room - 4:30 p.m.

April 22, 2015
Present: Board Members Other Attendees
Mr. Lee Peterson Mr. Mike Barragan
Ms. Bernadette Bolognini Mr. Rodney Petricek
Ms. Cathey Mayes Ms. Davita Solter

Mr. John Dyer
Absent: Mr. Robert Gonzalo
Ms. Mary Ann Wilson

Recorder: Josie Gardea

CALL TO ORDER
A quorum was acknowledged and the meeting was called to order at 4:30 pm.

COMMENTS
None

APPROVAL OF AGENDA
Ms. Mayes moved to approve the Agenda as presented and Ms. Bolognini seconded the motion.
In a roll call vote, the motion carried.

BOARD AND STAFF INTRODUCTIONS
None

INFORMATIONAL ITEMS

Claims Experience Review — Medical

Mr. Barragan stated that the district is moving in a positive direction. In February we incurred
$540,805 in medical claims and a loss ratio of 84%. We have spent $4,736,140 year to date and
based on our trend, the projection is to spend another $2,368,072 by June 30 for a total of
$7,104,212. We are generating approximately $8.3 million in premiums and if our projections
hold, we should have a healthy balance. We have seven claims over $75,000 and our stop loss
level is $150,000.

Claims Experience Review — Dental
Mr. Barragan stated that we are generating approximately $550 K in premiums and if our
projections hold, we should have a healthy balance. In February we incurred $35,040 in dental

claims and a loss ratio of 87%. We have spent $269,318 year to date and based on our trend, we
project to spend another $134,660 by June for a total of $403,978.



Financial Review

Mr. Barragan presented a Financial Report for January from Fester & Chapman, Certified Public
Accountants. The ending net position reserved for claims and expenses as of January 31, 2015 are
$4,021,215.08

Wellness Update
Ms. Solter provided a review of the upcoming events and distributed the employee newsletter
related to Insurance Benefits for 2015-2016.

ACTION ITEMS

Approval of Minutes

Ms. Mayes sought approval of the March 9, 2015 Regular Trust Board Meeting; motion seconded
by Ms. Bolognini. The motion passed unanimously.

Excess Insurance for Workers’ Compensation Renewal

Ms. Mayes recommended the Trust Board obtain supplemental insurance for workers’
compensation with Safety National Casualty Company effective July 1, 2015, in the amount of
$69,417, and Ms. Bolognini seconded the motion. Upon call to vote, the motion carried.

Authorization to Settle Claims Up to Deductible Limits

Ms. Mayes recommended that the Trust Board authorize the Assistant Superintendent for
Financial and Auxiliary Services, or his designee, to approve the settlement and payment of
claims up to the deductible limits in the insurance policy for fiscal year 2015-2016 and Ms.
Bolognini seconded the motion.

ADJOURNMENT
There being no further business, Ms. Bolognini called for adjournment, seconded by Ms. Mayes.
The meeting was adjourned at 5:30 p.m.



GLENDALE ELEMENTARY SCHOOL DISTRICT
TRUST BOARD

ACTION AGENDA ITEM

AGENDA NO: 6.B TOPIC: _ Property, Casualty, and Liability Insurance

SUBMITTED BY: Mr. Mike Barragan, Assistant Superintendent for Financial & Auxiliary Services

DATE ASSIGNED FOR CONSIDERATION: May 27, 2015

RECOMMENDATION:

It is recommended that the Trust Board approve Arizona School Risk Retention Trust, Inc.
ASRRT) annual planning document (APD) renewal premiums, including the Trust

administration fee for property, casualty and liability insurance effective July 1, 2015 - June
30, 2016 up to the maximum renewal amount of $689,311as presented.

Renewal quote $654,361
Trust Administration Fee 25,000
Authorized Insurance Rep (AIR) Fee 9,950
Fiscal Year 2016 Grand Total $689,311

Last year’s total amount was $691,947; a reduction of $2,636.



Glendale Elementary School District No. 40

% Proposal Acceptance Form (PAF)
% Date: 5/18/2015

in partuership with the Alliance and SCIP Contribution Terms: 7/1/2015 until 7/1/2016

Trust Agreement Number: 219-2015

General Liability (including School Governing Board and Teachers Professional Liability)
Limit; $10,000,000/Occurrence, Offense, or Wrongful Act
$2,000,000 Employers Liability/Accident or Disease
$1,000,000 Professional Liability for Clinical Practicum Students/Occurrence/Student
$1,000,000 Cyber Liability/Occurrence
Aggregate Limit: ~ $10,000,000 Employee Benefit Administration Liability
$10,000,000 Professional Liability
$2,000,000 Employers Liability/Accident or Disease
$3,000,000 Professional Liability for Clinical Practicum Students/Student
$10,000,000 Cyber Liability/Annual Aggregate shared with all Trust Members
Deductible: No deductible/Occurrence, Offense, or Wrongful Act
$500,000 Employers Liability/Accident or Disease
$5,000 Cyber Liability/Occurrence

Contribution: $183,967

Automobile Liability

Limit; $10,000,000/Occurrence
$15,000 each Person/$250,000 each Accident Uninsured Motorist (Appendix A.1, Endorsement No. 4)
$15,000 each Person/$250,000 each Accident Underinsured Motorist (Appendix A.1,
Endorsement No. 5)

Deductible: No deductible/Occurrence Contribution: $70,282

Administrative Practices Liability (Appendix A.1, Endorsement No. 6A)
Coverage A and B:

Limit; $150,000/Claim: Administrative Practices Liability

Aggregate Limit: $300,000: Administrative Practices Liability
Coverage C:

Limit: $100,000/Claim: Criminal Legal Defense

Aggregate Limit: $200,000: Criminal Legal Defense
Deductible: No deductible/Occurrence

Contribution: $19,000

For Profit Activities (Appendix A.1, Endorsement No. 8)
Limit: $1,000,000/Occurrence (0 Activities)
Deductible: No deductible/Occurrence

Contribution:  Available, but Not Accepted
Excess Liability

First Excess: $10,000,000 excess of $10,000,000/Cccurrence énd underlying aggregate limit, where applicable
Contribution: $27,048

Second Excess:  $5,000,000 excess of $20,000,000/Occurrence and underlying aggregate limit, where applicable
Contribution: $4,733

Third Excess: $10,000,000 excess of $25,000,000/Occurrence and underlying aggregate limit, where applicable
Contribution: $4,057

Fourth Excess: $15,000,000 excess of $35,000,000/0ccurrence and underlying, $50,000,000 aggregate limit,

WieE applieabip Contribution: Included at no charge

All Risk Property (including Flood and Earthquake)

Limit: Total Insurable Value: $234,619,728

Flood Limit: $100,000,000/0Occurrence, Annual Aggregate shared with all Trust members

Earthquake Limit: $100,000,000/Occurrence, Annual Aggregate shared with all Trust members

Deductible: $1,000/Occurrence )
Contribution: $269,226

Mold Coverage Reinstatement of Limit Program (Appendix A.3, Endorsement No. 1)

Limit: $25,000/Occurrence of Fungus, Bacteria, or Wet or Dry Rot Remediation by Location

Aggregate Limit:  $75,000/Agreement Period (Coverage Year)

Deductible: $1,000/Occurrence

Contribution:  Available, but Not Accepted



Glendale Elementary School District No. 40

% Proposal Acceptance Form (PAF)
% Date: 5/18/2015

in parinership with the Allicnee and SCIP Contribution Terms: 7/1/2015 until 711/2016

Trust Agreement Number: 219-2015

Course of Construction (Appendix A.3, Endorsement No. 3)
Limit: Total Insurable Value of the renovation project
Deductible: $1,000/0ccurrence

Contribution:  Available, but Not Accepted
Automobile Physical Damage

Limit: Actual Cash Value
Deductible: Comprehensive: $250/Accident/Vehicle
Deductible: Collision: $250/Accident/Vehicle
Contribution: $23,645
Equipment Breakdown
Limit; $100,000,000/Accident, Property Damage and Extra Expense Combined
Deductible: $1,000/Accident
Contribution: $7,084

Commercial Crime
Limits: $1,500,000/Occurrence: Employee Theft
$1,500,000/Occurrence: Forgery or Alteration
$1,500,000/Occurrence: Inside Premises - Theft of Money and Securities
$1,500,000/Occurrence:  Inside Premises - Robbery or Safe Burglary of Other Property
$1,500,000/Occurrence:  Outside the Premises
$1,500,000/Occurrence: Computer Fraud
$1,500,000/0ccurrence: Funds Transfer Fraud
$1,500,000/Occurrence:  Money Orders and Counterfeit Money
Deductible: $100/Occurrence

Contribution: $7,409

Storage Tank System Third Party Liability and Cleanup
Limit: $2,000,000 each Claim (0 AST, 4 UST)
Aggregate Limit:  $2,000,000 Annual Aggregate
Defense cost expires upon exhaustion of the liability limit
Deductible: $10,000/Claim
Retroactive Date: Per Schedule

Contribution: 34,620
Pre-Paid Legal Services Indemnity
Aggregate Limit:  $300,000
Deduckble: iage Contribution: $33,290
Annual Contribution Subtotal: $654,361
Authorized Insurance Representative (AIR) Fee: $9,950 ~
TRUST Administration Fee: $25,000
Annual Trust Contribution Grand Total: $689,311

|, the undersigned, as the District Authorized Representative of Glendale Elementary School District No. 40 do hereby accept, on behalf
of the above-named District, the coverage indicated above. | understand that for any type of coverage listed above that stales
“Available, but not accepted,” no coverage is being provided by the Trust in connection therewith for the applicable coverage period. In
addition, no coverage, even if accepted, is in place if the corresponding annual contribution has not been paid to the Trust by the due
date established by the Trust. | further represent and confirm that all information previously provided to the Trust by the District in the
Exposure Summary for the applicable coverage period is accurate and complete.

Signature: Date:

Title:
The Trust reserves the right to modify coverage limits, terms and conditions, including overall coverage structure, based on the results
of reinsurance negotiations. The District will be notified if any such modifications result in a reduction in coverage or an increase in
contribution. Nothing in this document is intended to expand the coverage provided pursuant to the Trust's Coverage Agreements, and
the terms, limits, conditions, definitions, and exclusions of such Coverage Agreements will control the scope of coverage provided by

the Trust.




% Glendale Elementary School District No. 40
Proposal Acceptance Form (PAF)
% Date: 5/18/2015
i partaership with the Alliance and SCIP Contribution Terms: 7/1/2015 unti TNE0E
Trust Agreement Number: 219-2015
Optional Coverages Offered by the Trust
For Profit Activities (Appendix A.1, Endorsement No.8)

For Profit Activities is an optional coverage. It provides liability coverage for the member's for profit activities for
operations that are not ordinary educational operations.

Limit: $1,000,000/Occurrence/Annual Aggregate (1 Activity)

Deductible: No deductible/Occurrence
Annual Contribution (excludes AIR and Admin. fees): $2,500

| Please mark the box and return this form to the Trust, if you wish to participate in the coverage program.
Mold Coverage Reinstatement of Limit Program (Appendix A.3, Endorsement No. 1)

Mold Coverage Reinstatement of Limit Program is an optional coverage. It offers $25,000 of additional no fault mold
coverage for a specific location.

Limit: $25,000/Occurrence of Fungus, Bacteria, or Wet or Dry Rot Remediation by Location
Aggregate Limit $75,000/Agreement Period (Coverage Year)
Deductible: $1,000/0ccurrence
Annual Contribution (includes AIR and Admin. fees): $24,500

[ Please mark the box and return this form to the Trust, if you wish to participate in the coverage program.

Course of Construction {Appendix A.3, Endorsement No. 3)

Course of Construction is an optional coverage. It covers new construction and/or renovations to a building or
structure, namely the materials in transit, materials at the worksite, and materials affixed to or a part of the construction
and/or renovation, while at the risk of the district. The district is required to notify the Trust in writing in advance of all
construction or renovation projects in excess of $100,000 as a precondition to coverage.

Limit: Total Insurable Value of the new construction and/or renovation project

Deductible: $1,000/0ccurrence
Please mark the box and return this form to the Trust, if you wish to participate in the coverage program,
The annual contribution subtotal will be provided upon receipt of the Total Insurable Value of the project.

NOTE: Please refer to the Coverage Agreements for a complete description of the coverages offered.




GLENDALE ELEMENTARY SCHOOL DISTRICT
TRUST BOARD

ACTION AGENDA ITEM

AGENDA NO: 6.C TOPIC: Request for Proposal - Third Party Administrator

SUBMITTED BY: Mr. Mike Barragan, Assistant Superintendent for Financial & Auxiliary Services

DATE ASSIGNED FOR CONSIDERATION: _May 27, 2015

RECOMMENDATION:

It is recommended that the Trust Board approve RFP 15.16.006, Workers' Compensation
Third Party Administrator for Fiscal Year 2015-2016 with the right to renew for four (4)
additional vears to TRISTAR Risk Management as presented.

The Purchasing Department solicited sealed proposals for Workers’ Compensation Third
Party Claims Administrator.

Request for Proposal (RFP) notices were e-mailed, mailed, and/or faxed. The RFP was also
posted on the Purchasing page of the District’s website for public access. In addition, the RFP
was posted in the Arizona Business Gazette. The Purchasing Department received one (1)
vendor response and two (2) no bids. ‘

The evaluation committee was comprised of Connie Lataille - Purchasing Manager and
Rodney Petricek - Risk Manager.

The evaluation committee scored proposals based on the criteria outlined in the RFP.
Recommendation for approval is based on the District’s needs, qualifications of the offeror,
overall responsiveness and cost. The RFP file for this solicitation is held in the Purchasing
Department for review.

Tristar Risk Management has provided the District with exceptional service in investigating,
adjusting, and settling Workers’ Compensation claims in accordance with applicable
insurance laws and district guidelines.

This RFP is a one (1) year contract with the option to renew for four (4) additional one-year
periods. The cost for processing and handling the Workers’ Compensation claims for fiscal
year 2015-2016 is $25,750.

Primary funding will be provided through Fund 952 -Workers’ Compensation Trust.



GLENDALE ELEMENTARY SCHOOL DISTRICT
TRUST BOARD

ACTION AGENDA ITEM

AGENDA NO: 6.D TOPIC: Workers’ Compensation Insurance

SUBMITTED BY: Mr. Mike Barragan, Assistant Superintendent for Financial & Auxiliary Services

DATE ASSIGNED FOR CONSIDERATION: _May 27, 2015

RECOMMENDATION:

It is recommended that the Trust Board renew the contract with Willis of Arizona, Inc. as
insurance agent for re-insurance of Workers’ Compensation for Fiscal Year 2015-2016 in the
amount of $9.950, as presented.

Willis has worked for the District in this capacity for most, if not all, of the life of the Self
Insurance of Workers' Compensation.

Willis of Arizona has provided the District with exceptional service in securing numerous and
competitive quotes for Excess Workers’ Compensation Insurance, as well as for our Guaranty
Bond. They are both required by the Industrial Commission of Arizona for the District's Self-
Insurance Program.



GLENDALE FLEMENTARY SCHOOL DISTRICT
TRUST BOARD

ACTION AGENDA ITEM

AGENDA NO: 6.E TOPIC: Self-Insurer Workers' Compensation Guaranty Bond

SUBMITTED BY: Mr. Mike Barragan, Assistant Superintendent for Financial & Auxiliary Services

DATE ASSIGNED FOR CONSIDERATION: _May 27, 2015

RECOMMENDATION:

It is recommended that the Trust Board approve the self-insurer workers’ compensation
guaranty annual bond renewal and premium effective July 1, 2015 - June 30, 2016 with
Travelers Casualty and Surety Company of America in the amount of $4,255 for a $250,303
bond, as presented.

Premium Bond Value

Prior year $1,000 $100,000
Fiscal Year 2015-2016 Renewal $3,755 $250,303
Audit $ 500

The bond value has increased due to a couple of larger claims that have not been closed at
this time.

Note: Due to a mid-term audit conducted by Travelers, it is possible that there could be an
additional charge of up to $500, i.e. unexpected large claims, etc.



