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Auditor’s Opinion

Pages 2-4.
* Financial statements are the responsibility of the District’s management

e Our responsibility is to express opinions on these financial statements based
on our audit

e Conducted audit in accordance with Generally Accepted Auditing Standards
and Government Auditing Standards

e Obtain reasonable assurance financials are free from material misstatement
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Auditor’s Opinion (Cont’d)
Pages 2-4:
* Financial statements are presented fairly in our opinion

* MD&A (pages 5-18), OPEB and pension schedules (pages 72-84) are required
supplementary information and unaudited

* Internal control letter on pages 93-94
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Statement of Net Position

Assets
Current and Non-Capital
Capital
Total Assets

Deferred Outflows of Resources

Total Assets and
Deferred Outflows of Resources

Liabilities
Current and Short-Term
Long-Term
Total Liabilities

Deferred Inflows of Resources

Net Position
Net Investment in Capital Assets
Restricted
Unrestricted
Total Net Position

Total Liabilities, Deferred Inflows
of Resources and Net Position

June 30,

2020 2019 Change
$ 36,833,103 $ 41,091,755 $ (4,258,652)
66,612,885 66,740,155 (127,270)
103,445,988 107,831,910 (4,385,922)
26,293,106 37,576,730 (11,283,624)
$ 129,739,094 $ 145,408,640 $ (15,669,546)
$ 7,211,952 $ 8,138,483 $ (926,531)
85,191,513 87,998,328 (2,806,815)
92,403,465 96,136,811 (3,733,346)
48,559,298 57,238,341 (8,679,043)
24,076,515 26,423,067 (2,346,552)
1,957,898 2,263,778 (305,880)
(37,258,082) (36,653,357) (604,725)
(11,223,669) (7,966,512) (3,257,157)
$ 129,739,094 $ 145,408,640 $ (15,669,546)
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General Fund — Fund Balances
$18,000,000

$16,000,000

$14,000,000

$12,000,000
$10,000,000

$8,000,000
$6,000,000
$4,000,000
$2,000,000

SO

2016 2017 2018 2019 2020

®m Unassigned ® Nonspendable ® Restricted Committed ® Assigned

%)
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Willmar Enrollment

4,800
4,700
4,600
4,500
4,400
4,300
4,200
4,100
4,000
3,900

4,652 4,652
4,566
4,520
4,439
, 4,260
4,253
4,171
4,134
4,067
2016 2017 2018 2019 2020
B ADM APU
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General Fund Revenues and Expenditures

$65,000,000

$60,000,000

$55,000,000

$50,000,000

$45,000,000

$40,000,000

$62,449,234

m
“_e

$59,702,155 $58,785,074 -~

-z7"  $61,494,933
$54.747129  PO>752,567 $59,145,729  ¢58,251,578

$49,884,990 $52,646,695

—  $51048,419
$48,818,799
2016 2017 2018 2019 2020 2021 Original

Budget
——Total Revenues including Other Financing Sources —=Total Expenditures
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General Fund

3.11%

B Local Property Taxes

B Federal Sources

Revenues

6.97%

\
1 86.35%

[ State Sources

W Other

2020
2019
2018
2017
2016

In Thousands

Local
Property State Federal
Taxes Sources Sources Other
$ 4100 $ 50,759 $ 2,09 $ 1,827
4,219 50,477 2,308 2,520
4,738 46,527 2,430 2,010
3,782 46,461 2,416 2,089
3,889 42,294 2,136 1,523

%)
(72)
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General Fund Expenditures

Salaries & Purchased  Supplies & Debt &
4.05% 4.69% 0.72% Benefits Services Materials Capital Other
2020 $ 43,804 $ 8,936 $ 2,358 $ 2,729 $ 424
(o)
15.34% 2019 42,892 8,723 2,399 3,896 1,825
2018 40,558 7,700 2,598 1,406 385
2017 38,730 6,952 2,192 1,667 1,506
2016 37,731 7,471 1,429 1,970 218
75.20%
W Salaries & Benefits Purchased Services
B Supplies & Materials Capital
B Debt & Other
CDS

In Thousands
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Food Service Fund Balance

$1,371,170
$1,400,000
$1,172,685 $1,109,257
$1,200,000
$1,000,000
$792,433 $785,085
$800,000
600,000 -
S $414,931
S400,000
$200,000
SO -
2016 2017 2018 2019 2020 2021
Original
Budget
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Community Service Fund Balance

$1,200,000

s1, 068 232

$1,000,000

,538

$800,293 $727,593

$800,000 °772,987

$600,000

$400,000

$200,000

S0
2016

B Restricted for Community Education
B Restricted for School Readiness

M Restricted for Other Fund Activities
B Budgeted Fund Balance

2017

2018

I Restricted for ECFE

I $535,794

2019 2020 2021 Original
Budget

Restricted for Adult Basic Education

M Nonspendable

11
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Debt Service Fund Balance

$900,000
$800,000
$700,000
$600,000

$500,000 -

$400,000
$300,000
$200,000
$100,000

SO

$780,398 $801,527

$572,264

$377,201 $361,612

e

$183,041

2016 2017 2018 2019 2020 2021

Original
Budget
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Compliance Section

Minnesota Legal Compliance (page 90)

*In accordance with Audit Guide issued by OSA
* No compliance issues noted

Student Activities Compliance (pages 91-92)

*In accordance with the Manual for Activity Fund
Accounting

* No compliance issues noted
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Compliance Section (Cont’d)

Government Auditing Standards (pages 93-94)

* Internal Control
* No instances noted

* Compliance and Other Matters
* No instances noted

Single Audit (pages 95-96)

* Compliance
* No compliance issues noted

* Internal Control over Compliance
* No material weaknesses noted

14
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Communications

* Accounting Practices

* No Difficulties Encountered

* Corrected and Uncorrected Misstatements

* No Disagreements with Management

* Management Representations

* No Management Consultations with Other Accountants
* Other Audit Findings or Issues
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Management Letter
General Recommendations
* Contractor Withholding Certificates and Form 1C-134

* Governmental Accounting Standards Board Statement
No. 95
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Questions or Comments?

Contact Information:

Kari Steinbeisser, CPA, CFE
ksteinbeisser@cdscpa.com

320-214-2916
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