












































Profit and Loss Pie Charts through November 2023

FTE Comparison through November
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Income

3100 Federal Direct

3200 Federal through State & Local
3300 Revenue from State Sources
3400 Revenue from Local Sources
3741 Insurance Loss Recovery

Total Revenue

Expenses

4100 Salaries

4200 Employee Benefits

4300 Purchased Services

4400 Energy Services

4500 Materials & Supplies

4600 Capital Outlay

4700 Other Expenses (less depreciation)

Total Operating Expenses
Net Operating Income

Depreciation Expense
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Salaries & Benefits Equal

1098

Actual FTE
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Paid On FTE

67,606
2,495
3,718,787
1,879,074

$
$
$
$

$5,667,962

$2,819,666
$885,360
$876,566
$131,796
$154,297
$139,098
$283,120

$5,289,903
$378,059

$292,970

$85,089

70 % of Operating Budget

Income Sources

m 3100 Federal Direct

3200 Federal through State & Local
3300 Revenue from State Sources
W 3400 Revenue from Local Sources

m 3741 Insurance Loss Recovery

4100 Salaries

W 4200 Employee Benefits

4300 Purchased Services
4400 Energy Services

W 4500 Materials & Supplies

4600 Capital Outlay

W 4700 Other Expenses (less depreciation)
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Sarasota Military Academy

Balance Sheet- By Campus
As of November 30, 2023

ASSETS
Current Assets

Bank Accounts

1110 Cash and cash equivalents 1,655,713
8-1111 Sport Team Bank Accounts 45,328
Total Bank Accounts $ 1,701,040
Other Current Assets
1130 Accounts Receivable 11,431
1210 Deposits 4,962
1215 Due from Foundation - Current 1,667
1220 Due from Other Governments 250,095
Total Other Current Assets $
Total Current Assets $
Total Fixed Assets $
TOTAL ASSETS $ 20,929,431
LIABILITIES AND EQUITY
Liabilities
Current Liabilities
Total Accounts Payable $ 75,035
Total Credit Cards $ 68,720
Total Other Current Liabilities $ 1,076,065
Total Current Liabilities $ (1,219,819
Total Long-Term Liabilities $ 9,451,379
Total Liabilities $ 10,671,198
Equity
3010 Invested In Capital Assets, Net 8,901,910
3020 Temporarily Restricted Net Asse 27,004
3030 Unrestricted Net Assets 1,244,230
Net Income 85,089
Total Equity $ 10,258,233
TOTAL LIABILITIES AND EQUITY $ 20,929,431

Monday, Jan 08, 2024 07:40:54 AM GMT-8 - Accrual Basis

Total

$1,969,194 - $1,219,819 = $749,375 Working Capital; Up $4,650.

Ratio of Assets to Liabilities = $1,969,194 / $1,219.819 = 1.61; Down .01
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Sarasota Military Academy

Budget vs. Actuals: FY24 Board Approved Budget - FY24 P&L
July - November, 2023

5 Months in should be 42%

TOTAL
ACTUAL BUDGET % OF BUDGET

Income

3100 Federal Direct 67,606 211,080 32.00 %

3200 Federal Through State & Local 2,495 66,350 4.00 %

3300 Revenue from State Sources 3,718,787 8,765,593 42.00 %

3400 Revenue from Local Sources 1,879,074 4,776,652 39.00 %
Total Income $5,667,962 $13,819,675 41.00 %
GROSS PROFIT $5,667,962 $13,819,675 41.00 %
Expenses

4100 Salaries 2,819,666 6,795,929 41.00 %

4200 Employee Benefits 885,360 2,606,979 34.00 %

4300 Purchased Services 876,566 2,051,456 43.00 %

4400 Energy Services 131,796 295,638 45.00 %

4500 Materials & Supplies 154,297 380,099 41.00 %

4600 Capital Outlay 139,098 388,833 36.00 %

4700 Other Expenses 576,090 1,444,683 40.00 %
Total Expenses $5,582,873 $13,963,617
NET OPERATING INCOME $85,089 $-143,942 -59.00 %
NET INCOME $85,089 $-143,942 -59.00 %
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Sarasota Military Academy

Profit and Loss - YTD - By Campus
July - November, 2023

HS PREP TOTAL
Income
3100 Federal Direct 67,606 $67,606
3200 Federal Through State & Local 2,495 $2,495
3300 Revenue from State Sources 1,986,229 1,732,558 $3,718,787
3400 Revenue from Local Sources 1,102,312 776,762 $1,879,074
Total Income $3,158,642 $2,509,320 $5,667,962
GROSS PROFIT $3,158,642 $2,509,320 $5,667,962
Expenses
4100 Salaries 1,565,499 1,254,168 $2,819,666
4200 Employee Benefits 470,952 414,408 $885,360
4300 Purchased Services 487,185 389,381 $876,566
4400 Energy Services 54,622 77,174 $131,796
4500 Materials & Supplies 95,932 58,366 $154,297
4600 Capital Outlay 70,169 68,929 $139,098
4700 Other Expenses 385,611 190,479 $576,090
Total Expenses $3,129,970 $2,452,904 $5,582,873
NET OPERATING INCOME $28,672 $56,417 85,089
NET INCOME $28,672 $56,417 d;;@

We are being paid on a correct FTE for November.
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