
INTERIM AGREEMENT 

THIS INTERIM AGREEMENT (this "Agreement"), dated as of 
____ 3/30/2023_ (the "Effective Date"), between THE SCHOOL BOARD OF 
THE CITY OF VIRGINIA BEACH, VIRGINIA , a public body established in 
accordance with the Constitution of Virginia Article VII, Section 7, dba VIRGINIA · 
BEACH CITY PUBLIC SCHOOLS, a municipal corporation of the 
Commonwealth of Virginia ("VBCPS") and S.B. Ballard Construction 
Company a Virginia corporation, ("Developer"), recites and provides as follows: 

RECITALS: 

A. On June 4, 2021 VBCPS received an unsolicited PPEA proposal from S.B.
Ballard Construction Company. This proposal was accepted on August 24, 2021 and a 
solicitation PPEA Request for Conceptual Proposals #5083 was issued by VBCPS on 
October 20, 2021. 

B. On December 20, 2021, VBCPS received conceptual proposals, under the
Virginia Public-Private Education Facilities and Infrastructure Act of 2002 ("PPEA") 
and VBCPS's PPEA Guidelines ("Guidelines"), pursuant to a solicitation, PPEA 
Request for Conceptual Proposals #5083, by VBCPS, for three replacement schools 
(the "Project"). 

C. After a request for detailed proposals, VBCPS received detailed proposals
on March 18, 2022, for the Project pursuant to a request by VBCPS for such proposals. 

D. The Developer has submitted a conceptual and a detailed proposal
(collectively, the "Proposal") in response to VBCPS's requests for conceptual and 
detailed proposals. 

E. As permitted by the PPEA, VBCPS and the Developer now desire to enter
into this Agreement to facilitate and support the efficient and comprehensive evaluation 
of the Project, as hereinafter more particularly set forth. 

INTERIM AGREEMENT 

n cons1<1erat1on ot the premises set forth in the Recitals, and for other good and 
valuable consideration, the receipt and sufficiency of which are hereby acknowledged, 
VBCPS and the Developer (each, a "Party" and together, the "Parties") hereby agree as 
follows: 

I. Jntecim Agreement; Purpose.

a. Igterim Agreemegt. This Agreement is an "interim agreement"
(as that term is used under the PPEA and the Guidelines) between VBCPS and 
Developer in respect of the Project. Major components of the Project are outlined 
on the attached Exhibit A (unless otherwise indicated, or the context requires, 
each reference in this Agreement to an "Exhibit" or to a "Sectiog" refers to an 
exhibit or a section of this Agreement, as applicable). 






















































