
ANNUAL COMPREHENSIVE FINANCIAL REPORT 

BOZEMAN SCHOOL DISTRICT NUMBER 7 

For the year ended June 30, 2023 

Gallatin County, P.O. Box 520, Bozeman, Montana 59771-0520 



Annual Comprehensive Financial Report 

of 

BOZEMAN SCHOOL DISTRICT NO. 7  

For the fiscal year ended June 30, 2023 

Prepared by the Business Office 
Mike Waterman, Executive Director Business and Operations 

Lacy Clark, Director Business Services 
Julia Wayman, CPA, Accounting Supervisor 

404 West Main, P.O. Box 520 
Bozeman, Montana 59771-0520 

www.bsd7.org 
Phone: (406) 522-6039













INTRODUCTORY SECTION 



































































































































































































































Julia Wayman
Cross-Out

































































































































































Management’s Response to Auditor’s Findings: 
Corrective Action Plan 

June 30, 2023 

Prepared by: 
Mike Waterman, Executive Director Business and Operations 

Lacy Clark, Director Business Services 
Julia Wayman, CPA, Accounting Supervisor 

Finding 2023-001 

Finding Summary: The K-12 Interlocal Agreement Fund was historically reported as a special revenue fund in the financial 
statements prepared by the District’s previous auditors.  Under GASB Codification 1300, Fund Accounting, the 
K-12 Interlocal Agreement Fund does not meet the criteria to be reported as a special revenue fund and should be
reported within the General Fund.

Responsible Individuals:  Julia Wayman, CPA, Accounting Supervisor 

Corrective Action Plan:  The District will perform an annual review of all funds to ensure that presentation is correct under the applicable 
GASB Codification.  

Anticipated Completion Date: Ongoing 
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