


2024 Finance 
Meeting

IC 5-13-7-8: During the annual meeting required by section 6 of this chapter, the 
superintendent of a school corporation shall submit a written report to the local board of 
finance for the school corporation. The report must assess the financial condition of the 
school corporation using the fiscal and qualitative indicators determined under IC 
20-19-7-4 by the fiscal and qualitative indicators committee.  More info can be found at: 
https://www.in.gov/duab/fiscal-indicators-committee/

http://iga.in.gov/legislative/laws/2021/ic/titles/005/#20-19-7-4
http://iga.in.gov/legislative/laws/2021/ic/titles/005/#20-19-7-4


.

2023 Actual 
Expenditures

2024 Budget 
Appropriations 
Estimate

2024 1782 
Appropriation 
Budget

2024 Tax Levy
AV: 941,202,072
Tax Rate: 1.1000

2024 Tax Cap 
Impact 
(Estimates)

Education $14,271,709
(Not including 
transfers 
$2,190,000)

$16,766,310 $16,766,310 $0

Operations $7,230,447 (Not 
including 
transfers 
$400,000)

$9,998,075 $9,998,075 $4,817,072

0.5118

$150,000

Debt Service $2,008,789 $5,780,000 $5,555,000 $5,536,151
0.5882

Rainy Day $72,681 $1,000,000 $1,000,000 $0

TOTAL $23,583,627 $33,544,385 $33,319,385 $10,353,223 $150,000









Tax Rate/Levy Historical Comparisons

https://docs.google.com/spreadsheets/d/1iHsbKeER7BKbI6XnGKVNQe4LGofmnbq-OgEQo_HSKU8/edit?usp=sharing


Budget
Year

Net Assessed Valuation Percentage Increase

2024 $941,202,072 9.72%

2023 $857,779,466 12.78%

2022 $760,573,560 5.35%

2021 $721,814,312 0.55%

2020 $717,868,223 0.44%

2019 $714,713,436 -2.11%

2018 $730,122,195 -0.49%

2017 $733,746,352 1.24%

2016 $724,683,806 -1.14%

2015 $733,030,598 8.74%

2014 $674,130,489 

Property Tax Assessed Valuation





2024 1.1000
Debt 0.5882
Oper 0.5118

0.844 10yr 
AVG



Property Tax Rates, 2022
(Dollars per $100 Assessed Value
2024 MSDWC Tax Rate is 1.1000

Percentile School Corps

10% 0.7398

25% 0.8790

50% 1.0264

75% 1.2217

90% 1.4742

Table created by Purdue Extension Community 
Development, 2022
Data Source: Certified Budget, Levy, CNAV, Tax Rate 
by Fund, 2022, DLGF

Median

MSDWC



Property Tax Comparisons



Dr. Larry DeBoer 
“The Ecnomy, the State 
Budget and the Schools” 
December 2019

Dr. Larry DeBoer
“Indiana School Revenue in 
Recession and inflation”
December 2021

Dr. Larry DeBoer
“Indiana Economic 
Condition and School 
Revenue”
December 15, 2022
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1. Maintain an Education Fund balance that is equivalent 
or better than 3 months of expenses, while increasing 
pay, benefits, and programming needs.

FINANCIAL GOALS

Monthly Average 3 Month Average EOY Balance

2021 $1,212,772 $3,638,316 $7,362,758.74

2022 $1,278,855 $3,836,566 $9,310,058.01

2023 $1,371,809 $4,115,427 $11,297,849.25



2.  Maintain an Operation Fund balance that is equivalent 
or better than 3 months of expenses, while increasing 
pay, benefits, and improving building needs.

FINANCIAL GOALS

Monthly Average 3 Month Average EOY Balance

2021 $451,570 $1,354,709 $5,448,412.61

2022 $467,565 $1,402,696 $7,033,001.04

2023 $635,871 $1,907,612 $8,222,024.69



3. Increase Rainy Day Fund to 10% of 
Education/Operations Fund Budget

FINANCIAL GOALS

Fund Budget 10% BOY Balance

2022 $23,229,750 $2,322,975 $1,436,782.21

2023 $23,896,065 $2,389,606 $1,684,737.62

2024 $26,764,385 $2,676,439 $2,012,056.21


