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INTEREST ON INVESTMENTS - 2023

INTEREST: 0101 0700 0850 2001 2700

POST DATE FINANCIAL INSTITUTIO EDUCATION FUND CONSTRUCTION
FOOD NUTRITION 

FUND
SCHOLARSHIP 

FUNDS
WOODS 

SCHOLAR TOTAL INTEREST
January-23 Huntington Bank 22,771.15$                                 81,692.26$           104,463.41$      
January-23 Principal -$                                              -$                        463.68$            463.68$              
January-23 First Merchants Bank 386,988.45                                 82,634.80             17,774.87                262.42                    487,660.54$      
January-23 Capital One 14,726.37                                    -                          14,726.37$         

February-23 Trust Indiana 110.40                                          -                          110.40$              
February-23 Capital One 4,852.32                                      -                          4,852.32$           
February-23 Huntington Bank 8,135.84                                      39,534.26             47,670.10$         
February-23 First Merchants Bank 156,783.69                                 28,764.76             7,220.43                  111.07                    192,879.95$      

March-23 First Merchants Bank 155,627.92                                 28,034.64             7,511.46                  116.28                    191,290.30$      
March-23 Huntington Bank 7,722.92                                      95,967.72             103,690.64$      
March-23 Capital One 10,231.67                                    -                          10,231.67$         
April-23 Principal -                                                -                          463.68              463.68$              
April-23 Trust Indiana 21.06                                            -                          21.06$                 
April-23 Capital One 6,285.67                                      -                          6,285.67$           
April-23 Huntington Bank 31,243.07                                    131,723.03           162,966.10$      
April-23 First Merchants Bank 138,033.33                                 25,316.37             7,292.05                  107.86                    170,749.61$      
May-23 First Merchants Bank 98,682.05                                    101,845.24           9,248.57                  138.46                    209,914.32$      
May-23 Capital One 6,708.87                                      -                          6,708.87$           
May-23 Trust Indiana 14.96                                            -                          14.96$                 
May-23 Huntington Bank 258.39                                          201,367.61           201,626.00$      
June-23 First Merchants Bank 121,065.38                                 85,581.89             10,485.93                128.42                    217,261.62$      
June-23 Capital One 6,152.54                                      -                          6,152.54$           
June-23 Trust Indiana 6.98                                              -                          6.98$                   
June-23 Huntington Bank 3,014.45                                      253,164.77           256,179.22$      
July-23 Principal -                                                -                          463.68              463.68$              
July-23 Capital One 4,622.25                                      4,622.25$           
July-23 Trust Indiana 112.04                                          -                          112.04$              
July-23 Huntington Bank 81,334.53                                    182,452.46           263,786.99$      

August-23 First Merchants Bank 294,326.75                                 175,764.04           26,073.88                320.88                    496,485.55$      
August-23 Capital One 3,901.74                                      -                          3,901.74$           
August-23 Huntington Bank 101,963.59                                 208,830.77           310,794.36$      
August-23 Trust Indiana 0.27                                              -                          0.27$                   

September-23 Capital One 9,850.25                                      -                          9,850.25$           
September-23 Huntington Bank 263.43                                          232,260.74           232,524.17$      
September-23 Trust Indiana 0.04                                              -                          0.04$                   
September-23 First Merchants Bank 152,789.17                                 85,983.37             14,258.54                174.02                    253,205.10$      

October-23 Principal -                                                -                          470.92              470.92$              
October-23 Capital One 36,492.97                                    -                          36,492.97$         
October-23 First Merchants Bank 197,176.54                                 103,269.79           18,699.42                219.30                    319,365.05$      
October-23 Huntington Bank 13.96                                            259,209.16           259,223.12$      

November-23 Capital One 5,252.65                                      -                          5,252.65$           
November-23 First Merchants Bank 176,705.18                                 103,308.09           17,089.23                201.78                    297,304.28$      
November-23 Huntington Bank 261,414.62                                 281,288.25           542,702.87$      
December-23 Capital One 4,523.17                                      -                          4,523.17$           
December-23 Huntington Bank 17,296.08                                    206,224.88           223,520.96$      
December-23 Principal 485.41                                          -                          485.41$              
December-23 Trust Indiana 54.97                                            -                          54.97$                 
December-23 First Merchants Bank 2,086.02                                      -                          2,086.02$           

-$                     

2,530,103.11$                            2,994,218.90$     135,654.38$           1,780.49$              1,861.96$        5,663,618.84$   



YEAR GENERAL EDUCATION DEBT SERVICE
CAPITAL 

PROJECTS
OTHER 
FUNDS TOTAL INCREASE PCT CHANGE

1976 -$                        19,006$            72,511$           -$                 91,517$                 -- --
1977 -                          3,521                 101,037           -                   104,558                 13,041              14.25%
1978 -                          -                     45,423             134,440          179,863                 75,305              72.02%
1979 2                              -                     87,634             -                   87,636                   (92,227)             -51.28%
1980 -                          -                     72,209             -                   72,209                   (15,427)             -17.60%
1981 111,907                 31,207               367,688           1,714               512,516                 440,307            609.77%
1982 239,464                 6,689                 222,652           1,819               470,624                 (41,892)             -8.17%
1983 76,885                    375                    86,688             3,324               167,272                 (303,352)           -64.46%
1984 119,105                 -                     199,068           -                   318,173                 150,901            90.21%
1985 153,825                 -                     175,725           1,841               331,391                 13,218              4.15%
1986 123,443                 12,056               2,437                296                  138,232                 (193,159)           -58.29%
1987 146,060                 29,817               34,754             10,518            221,149                 82,917              59.98%
1988 180,767                 14,846               170,364           -                   365,977                 144,828            65.49%
1989 223,885                 -                     308,227           -                   532,112                 166,135            45.39%
1990 259,936                 -                     -                    -                   259,936                 (272,176)           -51.15%
1991 250,925                 -                     86,719             240,416          578,060                 318,124            122.39%
1992 301,113                 -                     -                    52,023            353,136                 (224,924)           -38.91%
1993 190,356                 -                     -                    -                   190,356                 (162,780)           -46.10%
1994 310,828                 -                     -                    459,210          770,038                 579,682            304.53%
1995 524,925                 -                     -                    468,587          993,512                 223,474            29.02%
1996 570,339                 -                     -                    57,903            628,242                 (365,270)           -36.77%
1997 689,366                 -                     -                    14,441            703,807                 75,565              12.03%
1998 893,927                 -                     -                    -                   893,927                 190,120            27.01%
1999 1,074,514              -                     -                    39,062            1,113,576             219,649            24.57%
2000 1,431,560              -                     -                    37,087            1,468,647             355,071            31.89%
2001 933,021                 -                     -                    39,930            972,951                 (495,696)           -33.75%
2002 358,221                 -                     -                    11,225            369,446                 (603,505)           -62.03%
2003 303,174                 -                     -                    2,644               305,818                 (63,628)             -17.22%
2004 442,842                 -                     -                    53,518            496,360                 190,542            62.31%
2005 1,227,508              -                     -                    184,947          1,412,455             916,095            184.56%
2006 1,952,820              -                     -                    102,090          2,054,910             642,455            45.48%
2007 1,781,184              -                     -                    88,412            1,869,596             (185,314)           -9.02%
2008 838,628                 -                     -                    17,562            856,190                 (1,013,406)       -54.20%
2009 39,906                    -                     -                    8,022               47,928                   (808,262)           -94.40%
2010 47,143                    -                     -                    15,127            62,270                   14,342              29.92%
2011 61,491                    -                     -                    11,751            73,242                   10,972              17.62%
2012 51,280                    -                     -                    7,864               59,144                   (14,098)             -19.25%
2013 55,520                    -                     -                    10,722            66,242                   7,098                 12.00%
2014 68,709                    -                     -                    25,530            94,239                   27,997              42.26%
2015 30,469                    -                     -                    14,175            44,644                   (49,595)             -52.63%
2016 158,886                 -                     -                    56,072            214,958                 170,314            381.49%
2017 235,470                 -                     -                    119,311          354,781                 139,823            65.05%
2018 644,100                 -                     -                    55,892            699,992                 345,211            97.30%
2019 -                          1,749,147              -                     -                    222,099          1,971,246             1,271,253         181.61%
2020 -                          1,003,201              -                     -                    487,404          1,490,605             (480,641)           -24.38%
2021 -                          605,052                 -                     -                    486,338          1,091,390             (399,215)           -26.78%
2022 -                          1,030,464              -                     -                    564,738          1,595,202             503,812            46.16%
2023 -                          2,530,103              -                     -                    3,133,516       5,663,619             4,068,417         255.04%

TOTAL INTEREST 
EARNED SINCE 1976 17,103,504$         6,917,967$            117,517$          2,033,136$     7,241,570$    33,413,694$         

*Arbitrage rebate of $103,496 expended in 1999 for temporary tax warrant.

TSC SUMMARY OF INTEREST EARNED



TO: Board of School Trustees
School Board of Finance

FROM: Amanda Brackett, Chief Financial Officer/Treasurer

DATE: January 10, 2024

SUBJECT: Disposition of Outstanding Checks

The Business Office is requesting permission to dispose of outstanding checks that were written in calendar year 2021
and are unpaid as of December 31, 2023.

Periodically, the Deputy Treasurer reviews the list of outstanding checks and contacts employees or vendors to determine
if the check was misplaced and if they would like the check replaced.  Any checks written in 2021 and outstanding as of 
December 31, 2023, are void per Indiana Statute as explained below and must be removed from our financial records.

The School Corporation operated under the following statutory procedure for checks as found in IC 5-11-10.5:

1.  Any check outstanding and unpaid for two years as of December 31st of each year is cancelled.  Financial institutions
     may not honor any check presented for payment.  Our corporation checks have this two-year limitation on them.

2.  The Treasurer should notify the Board of Finance (School Board) of any outstanding checks that are more than two
     years old as of December 31st of the preceding year, by March 1st of each year.

3.  Tippecanoe School Corporation will receipt the checks back into the fund from which they were drawn.  If the fund no
     longer exists, we will deposit it into the Education Fund.

4.  If, in the event a cancelled check is presented to the Treasurer within a reasonable amount of time, a new claim can be 
     honored, without appropriation, if the claim is found to be in order.  The statute is silent regarding approval of the
     School Board for a recovery claim.  It is our intention to present any claim for payment to the School Board with
     notation about the circumstances.  

5.  All stale checks are submitted to the Indiana Attorney General's Office for payment through Indiana Unclaimed.

21 Elston Road

Tippecanoe School Corporation

BOARD APPROVAL NECESSARY FOR DISPOSITION OF OUTSTANDING CHECKS.

MEMORANDUM

Fax: (765) 474-0533

Phone: (765) 474-2481

Lafayette, IN  47909-2899



Date Check Payable To Fund Amount
8/24/2021 6125 McCutcheon High School 2000.00-30107 - Cross Country 50.00$                
11/8/2021 6170 Amazon 2000.00-33040 - 8th Gr Team 99.74$                
11/8/2021 6171 Amazon 2000.00-33124 - Culture Kindness 5.99$                  

Date Check Payable To Fund Amount
2/1/2021 20444 Mike Zeltwanger 0100.00-00200 - Athletics 80.00$                

9/24/2021 21142 Roberto Gallardo 0100.00-00200 - Athletics 15.00$                

HARRISON HIGH SCHOOL EXTRA CURRICULAR ACCOUNT

Disposition of Old Outstanding Checks Drawn on Corporation Account 
Prior to December 31, 2021

BATTLE GROUND MIDDLE SCHOOL EXTRA-CURRICULAR ACCOUNT



6144 - INVESTMENT INCOME

The School Board authorizes the Treasurer or Deputy Treasurer to make investments of available monies from the
several funds of the Corporation in:

A. bonds, bills, or notes of the United States; obligations, the principal and interest of which are fully
guaranteed by the United States; or obligations of the State;

B. certificates of deposit issued by financial institutions organized and authorized to operate in this State.

The purpose of the investments is to maximize the returns on the Corporation's excess cash balances consistent 
with safety of those monies and with the desired liquidity of the investments.

Investments in US Treasury securities and those other securities completely guaranteed by the Treasury as to
payment of principal and interest may be purchased in any dollar amount up to 100% of the available reserves.

The Treasurer is authorized to contract with a depository for the operation of a cash management system under the
following conditions:

A. the contract is in writing

B. the contract provides for the investment of funds by the depository with the written approval of the
Treasurer/Deputy Treasurer

C. the depository keeps all records concerning investment cash management

D. the investments are made in accordance with State law with maturities not to exceed two (2) years

E. the contract, which cannot exceed two (2) years, is awarded using the Corporation's bidding procedure

The Treasurer shall include in the monthly report to the Board all cash in all accounts on deposit as well as the 
investment assets of the Board.

Money in the several funds of the School Corporation may be commingled for the purpose of making an investment.
The Treasurer may also join with other school treasurers and/or the regional service region for the purpose of
investing Corporation funds.  S/He shall account for such investments separately.

The Board may authorize the Board's investing officer to invest in certificates of deposit from depositories that  have
been designated by the State Board of Finance as a depository for State funds under IC 5-13-9-5 but have not been
designated by the Corporation's Board of Finance established by Board Bylaw 0151.1.  This authorization shall be in
the form of a resolution approved by the Board.  Such resolution must provide that the authority to invest in these
certificates of deposit granted by the resolution expires on a date that is not later than two (2) years after the date of
the Board's vote adopting the resolution.

IC 5-13-9, 20-26-5-4
IC 5-13-6 - Deposit and investment of public funds
IC 5-13-9-5(a) - Authorization to invest in certificates of deposit
IC 20-26-5-4 - Specific powers
IC 36-1-2-10 - "Municipal corporation" defined to include "school corporation"
IC 36-1-2-13 - "Political subdivision" defined to include "municipal corporation"
State Board of Accounts Public Schools Manual Part 14

Revised 5-14-14

Tippecanoe School Corporation
Bylaws & Policies



WHEREAS, the Board of School Trustees ("Board") of Tippecanoe School Corporation ("TSC") convened a
duly noticed and constituted meeting of the Board on January 10, 2024; and WHEREAS the Board is the fiscal
body of TSC and constitutes the TSC's Board of Finance ("BOF") pursuant to IC 5-13-7-5; and WHEREAS,
the Board, as BOF, intends and desires to comply with IC 5-13-7-6 & -7, and to record its actions in
accordance with all applicable law; NOW, THEREFORE, be it RESOLVED by the Board of School Trustees
("Board") and the Board of Finance ("BOF") of Tippecanoe School Corporation ("TSC") as follows.

1. The annual Board of Finance report was presented January 10, 2024, by the Treasurer and CFO of
TSC, Ms. Amanda M. Brackett, who serves as the investment officer of TSC and of its BOF.  The Board
reviewed the report and reviewed the overall investment policy of TSC.  The annual BOF investment
report is accepted by the Board and BOF.

2. By unanimous consent and vote of the undersigned BOF members present, the BOF hereby elects
the following members to serve in the offices indicated, being the same offices these members
currently hold for the Board of School Trustees, to hold such offices until the BOF officers' 
successors are elected and qualified.

A. __________________________________, President
B. __________________________________, Vice-President
C. __________________________________, Secretary

CERTIFICATION.  The undersigned represent and certify that they are members of the Board of School
Trustees and of the Board of Finance of Tippecanoe School Corporation and that the foregoing Board of
Finance Resolution was duly approved and adopted.

Approved and Adopted this 10th day of January, 2024.

President Member

Vice-President Member

Secretary Member

Member

Board of Finance Resolution
Tippecanoe School Corporation
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Operating Referendum Revenue as
Percent of Total Revenue
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21 Elston Rd, Lafayette, IN, 47909
http://www.tsc.k12.in.us/

7865School Corporation (ID):

**NOTICE**
School fund structure was modified in 2019. The General Fund, Capital Projects Fund, Transportation Fund, Bus Replacement Fund and certain specialty operating
funds were eliminated and replaced with an Education Fund and an Operations Fund. Additional updates also were made to the chart of accounts at that time.

It is important to note that many funds have specific purposes as required either by State statutes or State or Federal grant requirements. As such, a school
corporation's ability to transfer between funds or utilize fund balances and revenue for uses other han the purposes directed for a particular fund may be restricted.

For description of funds included by fund classification, please refer to the Data Sources document -
https://www.in.gov/duab/files/School-Corporation-Fiscal-Indicators-Data-Sources.pdf

*NOTE: Fund Balances do not include Investments Outstanding as of December 31 of the calendar year listed.  To access this information, view the Summary of
Investments on the Indiana Department of Education’s Finance Dashboard (https://eddata.doe.in.gov/PublicHome).

2022-23 Fall Student Count (Average Daily Membership):13,951.8

2021 Estimated Population:99,822

Average Daily Membership ("ADM")
ADM is the number of eligible students enrolled in a school corporation on a particular day ("count day") designated by the State Board of Education. ADM is
utilized in the State funding formula to determine the amount of tuition support that the State of Indiana will provide to the school corporation. Increasing or
decreasing ADM will impact the amount of funding available to the school corporation.

Since 2014, two count days have occurred - one in September and one in February. For all years displayed but 2018 and 2019, tuition support was adjusted based on
each count. For years 2018 and 2019, the February count did not impact tuition support, but the counts are displayed on this indicator for informational purposes.

Beginning with the fall count date for the 2019-2020 school year, school corporations differentiated between students that receive instruction in-person and
students that receive instruction virtually. The level of tuition support differs for those students attending virtually. For the 2020-2021 school year, students
receiving instruction virtually due to COVID-19 are included in the in-person count for the purposes of this indicator, as tuition support funding for these students is
the same as students attending in-person.

Fund Balances*
Fund Balances as of December 31 of the calendar year listed.

Annual Deficit/Surplus*
This indicator provides a comparison of revenue to expenditures on a calendar year basis, including whether the school
corporation had an operating deficit or surplus for that year.  Exceptions can be transfers from one fund to another or
adjusting entries for accounting purposes.  Fund balance is also included to assist in identifying situations in which the
school corporation utilized existing fund balances to fund expenditures.

Fund Balances as Percent of Operations Expenditures*
This indicator considers the ability of the school corporation to maintain operations in the event of delays in revenue by
utilizing existing fund balance to fund operations. Fund balances for this metric include the Education Fund, General Fund,
Operating Referendum Fund, Operational Funds, and Rainy Day Fund

Revenue by Type
Local Tax revenue includes property tax, income tax, and other taxes as applicable. Other local revenue will include revenue
sources such as rental income and sale of property. Debt revenue includes bond and loan proceeds. State revenue includes
tuition support and other grants received from the State. Federal revenue includes grant funding received from the Federal
government.

Operating Referendum Revenue as Percent of Total Revenue
For those school corporations that have successfully obtained an operating referendum, this indicator provides data on the
importance of the referendum revenue to the school corporation's revenue picture. For additional information, visit the
Department of Local Government Finance’s Referendum Information page (https://www.in.gov/dlgf/8789.htm).

$5,610,862,3612023 Net Assessed Value:

Learn more about student demographics of the school corporation

For More Information:
Indiana Department of Education School Finance Dashboard (https://eddata.doe.in.gov/PublicHome)
Indiana Graduates Prepared to Succeed (https://indianagps.doe.in.gov/)
State Board of Accounts Audit Reports (https://secure.in.gov/apps/sboa/audit-reports/#/)
Indiana Gateway for Government Units (https://gateway.ifionline.org/)

For technical problems, questions or feedback about the Indicators Dashboard, please contact indicators@duab.in.gov.
School Corporation Fiscal Indicators Data Sources
(https://www.in.gov/duab/files/School-Corporation-Fiscal-Indicators-Data-Sources.pdf)

Most Recent Audit as of June 23, 2023:
Additional audit reports may be found at:https://secure.in.gov/apps/sboa/audit-reports/#/
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All
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All

Select Funds by Fund Classification:
All

2014 2015 2016 2017 2018 2019 2020 2021 2022

Fund Balances
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Select Funds by Fund Classification:
All

2014 2015 2016 2017 2018 2019 2020 2021 2022
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Fund Balances As Percent Of Expenditures

Select Funds by Fund Classification:
All

Revenue by Type

Select Funds by Fund Classification:
All

Select Funds by Fund Classification:
All

https://www.in.gov/sboa/WebReports/B61015.pdf

TIPPECANOE SCHOOL CORPORATION
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Operating Referendum Revenue as
Percent of Total Revenue

2014-2015 2015-2016 2016-2017 2017-2018 2018-2019 2019-2020 2020-2021 2021-2022 2022-2023

Average Daily Membership ("ADM")

School Corporation (ID):

**NOTICE**
School fund structure was modified in 2019. The General Fund, Capital Projects Fund, Transportation Fund, Bus Replacement Fund and certain specialty operating
funds were eliminated and replaced with an Education Fund and an Operations Fund. Additional updates also were made to the chart of accounts at that time.

It is important to note that many funds have specific purposes as required either by State statutes or State or Federal grant requirements. As such, a school
corporation's ability to transfer between funds or utilize fund balances and revenue for uses other han the purposes directed for a particular fund may be restricted.

For description of funds included by fund classification, please refer to the Data Sources document -
https://www.in.gov/duab/files/School-Corporation-Fiscal-Indicators-Data-Sources.pdf

*NOTE: Fund Balances do not include Investments Outstanding as of December 31 of the calendar year listed.  To access this information, view the Summary of
Investments on the Indiana Department of Education’s Finance Dashboard (https://eddata.doe.in.gov/PublicHome).

2022-23 Fall Student Count (Average Daily Membership):

2021 Estimated Population:

Average Daily Membership ("ADM")
ADM is the number of eligible students enrolled in a school corporation on a particular day ("count day") designated by the State Board of Education. ADM is
utilized in the State funding formula to determine the amount of tuition support that the State of Indiana will provide to the school corporation. Increasing or
decreasing ADM will impact the amount of funding available to the school corporation.

Since 2014, two count days have occurred - one in September and one in February. For all years displayed but 2018 and 2019, tuition support was adjusted based on
each count. For years 2018 and 2019, the February count did not impact tuition support, but the counts are displayed on this indicator for informational purposes.

Beginning with the fall count date for the 2019-2020 school year, school corporations differentiated between students that receive instruction in-person and
students that receive instruction virtually. The level of tuition support differs for those students attending virtually. For the 2020-2021 school year, students
receiving instruction virtually due to COVID-19 are included in the in-person count for the purposes of this indicator, as tuition support funding for these students is
the same as students attending in-person.

Fund Balances*
Fund Balances as of December 31 of the calendar year listed.

Annual Deficit/Surplus*
This indicator provides a comparison of revenue to expenditures on a calendar year basis, including whether the school
corporation had an operating deficit or surplus for that year.  Exceptions can be transfers from one fund to another or
adjusting entries for accounting purposes.  Fund balance is also included to assist in identifying situations in which the
school corporation utilized existing fund balances to fund expenditures.

Fund Balances as Percent of Operations Expenditures*
This indicator considers the ability of the school corporation to maintain operations in the event of delays in revenue by
utilizing existing fund balance to fund operations. Fund balances for this metric include the Education Fund, General Fund,
Operating Referendum Fund, Operational Funds, and Rainy Day Fund

Revenue by Type
Local Tax revenue includes property tax, income tax, and other taxes as applicable. Other local revenue will include revenue
sources such as rental income and sale of property. Debt revenue includes bond and loan proceeds. State revenue includes
tuition support and other grants received from the State. Federal revenue includes grant funding received from the Federal
government.

Operating Referendum Revenue as Percent of Total Revenue
For those school corporations that have successfully obtained an operating referendum, this indicator provides data on the
importance of the referendum revenue to the school corporation's revenue picture. For additional information, visit the
Department of Local Government Finance’s Referendum Information page (https://www.in.gov/dlgf/8789.htm).

2023 Net Assessed Value:

Learn more about student demographics of the school corporation

For More Information:
Indiana Department of Education School Finance Dashboard (https://eddata.doe.in.gov/PublicHome)
Indiana Graduates Prepared to Succeed (https://indianagps.doe.in.gov/)
State Board of Accounts Audit Reports (https://secure.in.gov/apps/sboa/audit-reports/#/)
Indiana Gateway for Government Units (https://gateway.ifionline.org/)

For technical problems, questions or feedback about the Indicators Dashboard, please contact indicators@duab.in.gov.
School Corporation Fiscal Indicators Data Sources
(https://www.in.gov/duab/files/School-Corporation-Fiscal-Indicators-Data-Sources.pdf)

Most Recent Audit as of June 23, 2023:
Additional audit reports may be found at:
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Operating Referendum Revenue as
Percent of Total Revenue

2014-2015 2015-2016 2016-2017 2017-2018 2018-2019 2019-2020 2020-2021 2021-2022 2022-2023

Average Daily Membership ("ADM")

School Corporation (ID):

**NOTICE**
School fund structure was modified in 2019. The General Fund, Capital Projects Fund, Transportation Fund, Bus Replacement Fund and certain specialty operating
funds were eliminated and replaced with an Education Fund and an Operations Fund. Additional updates also were made to the chart of accounts at that time.

It is important to note that many funds have specific purposes as required either by State statutes or State or Federal grant requirements. As such, a school
corporation's ability to transfer between funds or utilize fund balances and revenue for uses other han the purposes directed for a particular fund may be restricted.

For description of funds included by fund classification, please refer to the Data Sources document -
https://www.in.gov/duab/files/School-Corporation-Fiscal-Indicators-Data-Sources.pdf

*NOTE: Fund Balances do not include Investments Outstanding as of December 31 of the calendar year listed.  To access this information, view the Summary of
Investments on the Indiana Department of Education’s Finance Dashboard (https://eddata.doe.in.gov/PublicHome).

2022-23 Fall Student Count (Average Daily Membership):

2021 Estimated Population:

Average Daily Membership ("ADM")
ADM is the number of eligible students enrolled in a school corporation on a particular day ("count day") designated by the State Board of Education. ADM is
utilized in the State funding formula to determine the amount of tuition support that the State of Indiana will provide to the school corporation. Increasing or
decreasing ADM will impact the amount of funding available to the school corporation.

Since 2014, two count days have occurred - one in September and one in February. For all years displayed but 2018 and 2019, tuition support was adjusted based on
each count. For years 2018 and 2019, the February count did not impact tuition support, but the counts are displayed on this indicator for informational purposes.

Beginning with the fall count date for the 2019-2020 school year, school corporations differentiated between students that receive instruction in-person and
students that receive instruction virtually. The level of tuition support differs for those students attending virtually. For the 2020-2021 school year, students
receiving instruction virtually due to COVID-19 are included in the in-person count for the purposes of this indicator, as tuition support funding for these students is
the same as students attending in-person.

Fund Balances*
Fund Balances as of December 31 of the calendar year listed.

Annual Deficit/Surplus*
This indicator provides a comparison of revenue to expenditures on a calendar year basis, including whether the school
corporation had an operating deficit or surplus for that year.  Exceptions can be transfers from one fund to another or
adjusting entries for accounting purposes.  Fund balance is also included to assist in identifying situations in which the
school corporation utilized existing fund balances to fund expenditures.

Fund Balances as Percent of Operations Expenditures*
This indicator considers the ability of the school corporation to maintain operations in the event of delays in revenue by
utilizing existing fund balance to fund operations. Fund balances for this metric include the Education Fund, General Fund,
Operating Referendum Fund, Operational Funds, and Rainy Day Fund

Revenue by Type
Local Tax revenue includes property tax, income tax, and other taxes as applicable. Other local revenue will include revenue
sources such as rental income and sale of property. Debt revenue includes bond and loan proceeds. State revenue includes
tuition support and other grants received from the State. Federal revenue includes grant funding received from the Federal
government.

Operating Referendum Revenue as Percent of Total Revenue
For those school corporations that have successfully obtained an operating referendum, this indicator provides data on the
importance of the referendum revenue to the school corporation's revenue picture. For additional information, visit the
Department of Local Government Finance’s Referendum Information page (https://www.in.gov/dlgf/8789.htm).

2023 Net Assessed Value:

Learn more about student demographics of the school corporation

For More Information:
Indiana Department of Education School Finance Dashboard (https://eddata.doe.in.gov/PublicHome)
Indiana Graduates Prepared to Succeed (https://indianagps.doe.in.gov/)
State Board of Accounts Audit Reports (https://secure.in.gov/apps/sboa/audit-reports/#/)
Indiana Gateway for Government Units (https://gateway.ifionline.org/)

For technical problems, questions or feedback about the Indicators Dashboard, please contact indicators@duab.in.gov.
School Corporation Fiscal Indicators Data Sources
(https://www.in.gov/duab/files/School-Corporation-Fiscal-Indicators-Data-Sources.pdf)

Most Recent Audit as of June 23, 2023:
Additional audit reports may be found at:
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Operating Referendum Revenue as
Percent of Total Revenue

2014-2015 2015-2016 2016-2017 2017-2018 2018-2019 2019-2020 2020-2021 2021-2022 2022-2023

Average Daily Membership ("ADM")

School Corporation (ID):

**NOTICE**
School fund structure was modified in 2019. The General Fund, Capital Projects Fund, Transportation Fund, Bus Replacement Fund and certain specialty operating
funds were eliminated and replaced with an Education Fund and an Operations Fund. Additional updates also were made to the chart of accounts at that time.

It is important to note that many funds have specific purposes as required either by State statutes or State or Federal grant requirements. As such, a school
corporation's ability to transfer between funds or utilize fund balances and revenue for uses other han the purposes directed for a particular fund may be restricted.

For description of funds included by fund classification, please refer to the Data Sources document -
https://www.in.gov/duab/files/School-Corporation-Fiscal-Indicators-Data-Sources.pdf

*NOTE: Fund Balances do not include Investments Outstanding as of December 31 of the calendar year listed.  To access this information, view the Summary of
Investments on the Indiana Department of Education’s Finance Dashboard (https://eddata.doe.in.gov/PublicHome).

2022-23 Fall Student Count (Average Daily Membership):

2021 Estimated Population:

Average Daily Membership ("ADM")
ADM is the number of eligible students enrolled in a school corporation on a particular day ("count day") designated by the State Board of Education. ADM is
utilized in the State funding formula to determine the amount of tuition support that the State of Indiana will provide to the school corporation. Increasing or
decreasing ADM will impact the amount of funding available to the school corporation.

Since 2014, two count days have occurred - one in September and one in February. For all years displayed but 2018 and 2019, tuition support was adjusted based on
each count. For years 2018 and 2019, the February count did not impact tuition support, but the counts are displayed on this indicator for informational purposes.

Beginning with the fall count date for the 2019-2020 school year, school corporations differentiated between students that receive instruction in-person and
students that receive instruction virtually. The level of tuition support differs for those students attending virtually. For the 2020-2021 school year, students
receiving instruction virtually due to COVID-19 are included in the in-person count for the purposes of this indicator, as tuition support funding for these students is
the same as students attending in-person.

Fund Balances*
Fund Balances as of December 31 of the calendar year listed.

Annual Deficit/Surplus*
This indicator provides a comparison of revenue to expenditures on a calendar year basis, including whether the school
corporation had an operating deficit or surplus for that year.  Exceptions can be transfers from one fund to another or
adjusting entries for accounting purposes.  Fund balance is also included to assist in identifying situations in which the
school corporation utilized existing fund balances to fund expenditures.

Fund Balances as Percent of Operations Expenditures*
This indicator considers the ability of the school corporation to maintain operations in the event of delays in revenue by
utilizing existing fund balance to fund operations. Fund balances for this metric include the Education Fund, General Fund,
Operating Referendum Fund, Operational Funds, and Rainy Day Fund

Revenue by Type
Local Tax revenue includes property tax, income tax, and other taxes as applicable. Other local revenue will include revenue
sources such as rental income and sale of property. Debt revenue includes bond and loan proceeds. State revenue includes
tuition support and other grants received from the State. Federal revenue includes grant funding received from the Federal
government.

Operating Referendum Revenue as Percent of Total Revenue
For those school corporations that have successfully obtained an operating referendum, this indicator provides data on the
importance of the referendum revenue to the school corporation's revenue picture. For additional information, visit the
Department of Local Government Finance’s Referendum Information page (https://www.in.gov/dlgf/8789.htm).

2023 Net Assessed Value:

Learn more about student demographics of the school corporation

For More Information:
Indiana Department of Education School Finance Dashboard (https://eddata.doe.in.gov/PublicHome)
Indiana Graduates Prepared to Succeed (https://indianagps.doe.in.gov/)
State Board of Accounts Audit Reports (https://secure.in.gov/apps/sboa/audit-reports/#/)
Indiana Gateway for Government Units (https://gateway.ifionline.org/)

For technical problems, questions or feedback about the Indicators Dashboard, please contact indicators@duab.in.gov.
School Corporation Fiscal Indicators Data Sources
(https://www.in.gov/duab/files/School-Corporation-Fiscal-Indicators-Data-Sources.pdf)
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Additional audit reports may be found at:
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Operating Referendum Revenue as
Percent of Total Revenue
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7865School Corporation (ID):

**NOTICE**
School fund structure was modified in 2019. The General Fund, Capital Projects Fund, Transportation Fund, Bus Replacement Fund and certain specialty operating
funds were eliminated and replaced with an Education Fund and an Operations Fund. Additional updates also were made to the chart of accounts at that time.

It is important to note that many funds have specific purposes as required either by State statutes or State or Federal grant requirements. As such, a school
corporation's ability to transfer between funds or utilize fund balances and revenue for uses other han the purposes directed for a particular fund may be restricted.

For description of funds included by fund classification, please refer to the Data Sources document -
https://www.in.gov/duab/files/School-Corporation-Fiscal-Indicators-Data-Sources.pdf

*NOTE: Fund Balances do not include Investments Outstanding as of December 31 of the calendar year listed.  To access this information, view the Summary of
Investments on the Indiana Department of Education’s Finance Dashboard (https://eddata.doe.in.gov/PublicHome).

2022-23 Fall Student Count (Average Daily Membership):13,951.8

2021 Estimated Population:99,822

Average Daily Membership ("ADM")
ADM is the number of eligible students enrolled in a school corporation on a particular day ("count day") designated by the State Board of Education. ADM is
utilized in the State funding formula to determine the amount of tuition support that the State of Indiana will provide to the school corporation. Increasing or
decreasing ADM will impact the amount of funding available to the school corporation.

Since 2014, two count days have occurred - one in September and one in February. For all years displayed but 2018 and 2019, tuition support was adjusted based on
each count. For years 2018 and 2019, the February count did not impact tuition support, but the counts are displayed on this indicator for informational purposes.

Beginning with the fall count date for the 2019-2020 school year, school corporations differentiated between students that receive instruction in-person and
students that receive instruction virtually. The level of tuition support differs for those students attending virtually. For the 2020-2021 school year, students
receiving instruction virtually due to COVID-19 are included in the in-person count for the purposes of this indicator, as tuition support funding for these students is
the same as students attending in-person.

Fund Balances*
Fund Balances as of December 31 of the calendar year listed.

Annual Deficit/Surplus*
This indicator provides a comparison of revenue to expenditures on a calendar year basis, including whether the school
corporation had an operating deficit or surplus for that year.  Exceptions can be transfers from one fund to another or
adjusting entries for accounting purposes.  Fund balance is also included to assist in identifying situations in which the
school corporation utilized existing fund balances to fund expenditures.

Fund Balances as Percent of Operations Expenditures*
This indicator considers the ability of the school corporation to maintain operations in the event of delays in revenue by
utilizing existing fund balance to fund operations. Fund balances for this metric include the Education Fund, General Fund,
Operating Referendum Fund, Operational Funds, and Rainy Day Fund

Revenue by Type
Local Tax revenue includes property tax, income tax, and other taxes as applicable. Other local revenue will include revenue
sources such as rental income and sale of property. Debt revenue includes bond and loan proceeds. State revenue includes
tuition support and other grants received from the State. Federal revenue includes grant funding received from the Federal
government.

Operating Referendum Revenue as Percent of Total Revenue
For those school corporations that have successfully obtained an operating referendum, this indicator provides data on the
importance of the referendum revenue to the school corporation's revenue picture. For additional information, visit the
Department of Local Government Finance’s Referendum Information page (https://www.in.gov/dlgf/8789.htm).

$5,610,862,3612023 Net Assessed Value:

Learn more about student demographics of the school corporation

For More Information:
Indiana Department of Education School Finance Dashboard (https://eddata.doe.in.gov/PublicHome)
Indiana Graduates Prepared to Succeed (https://indianagps.doe.in.gov/)
State Board of Accounts Audit Reports (https://secure.in.gov/apps/sboa/audit-reports/#/)
Indiana Gateway for Government Units (https://gateway.ifionline.org/)

For technical problems, questions or feedback about the Indicators Dashboard, please contact indicators@duab.in.gov.
School Corporation Fiscal Indicators Data Sources
(https://www.in.gov/duab/files/School-Corporation-Fiscal-Indicators-Data-Sources.pdf)

Most Recent Audit as of June 23, 2023:
Additional audit reports may be found at:https://secure.in.gov/apps/sboa/audit-reports/#/

Time Of Year
All

Virtual v In Person
All

Select Funds by Fund Classification:
Multiple values

2014 2015 2016 2017 2018 2019 2020 2021 2022

Fund Balances

Classification v Sum
Classification

Select Funds by Fund Classification:
Multiple values

2014 2015 2016 2017 2018 2019 2020 2021 2022

Annual Deficit/Surplus

Fund Balances As Percent Of Expenditures

Select Funds by Fund Classification:
All

Revenue by Type

Select Funds by Fund Classification:
Multiple values

Select Funds by Fund Classification:
Multiple values

https://www.in.gov/sboa/WebReports/B61015.pdf

TIPPECANOE SCHOOL CORPORATION

Legend

■  Fall In-Person ■  Fall Virtual Count ■ Spring In-Person Count ■ Spring Virtual Count

Download PDF



FISCAL INDICATORS
GENERAL, EDUCATION, CPF, OPERATING, DEBT

FINANCE REPORT



Operating Referendum Revenue as
Percent of Total Revenue

2014-2015 2015-2016 2016-2017 2017-2018 2018-2019 2019-2020 2020-2021 2021-2022 2022-2023

Average Daily Membership ("ADM")

School Corporation (ID):

**NOTICE**
School fund structure was modified in 2019. The General Fund, Capital Projects Fund, Transportation Fund, Bus Replacement Fund and certain specialty operating
funds were eliminated and replaced with an Education Fund and an Operations Fund. Additional updates also were made to the chart of accounts at that time.

It is important to note that many funds have specific purposes as required either by State statutes or State or Federal grant requirements. As such, a school
corporation's ability to transfer between funds or utilize fund balances and revenue for uses other han the purposes directed for a particular fund may be restricted.

For description of funds included by fund classification, please refer to the Data Sources document -
https://www.in.gov/duab/files/School-Corporation-Fiscal-Indicators-Data-Sources.pdf

*NOTE: Fund Balances do not include Investments Outstanding as of December 31 of the calendar year listed.  To access this information, view the Summary of
Investments on the Indiana Department of Education’s Finance Dashboard (https://eddata.doe.in.gov/PublicHome).

2022-23 Fall Student Count (Average Daily Membership):

2021 Estimated Population:

Average Daily Membership ("ADM")
ADM is the number of eligible students enrolled in a school corporation on a particular day ("count day") designated by the State Board of Education. ADM is
utilized in the State funding formula to determine the amount of tuition support that the State of Indiana will provide to the school corporation. Increasing or
decreasing ADM will impact the amount of funding available to the school corporation.

Since 2014, two count days have occurred - one in September and one in February. For all years displayed but 2018 and 2019, tuition support was adjusted based on
each count. For years 2018 and 2019, the February count did not impact tuition support, but the counts are displayed on this indicator for informational purposes.

Beginning with the fall count date for the 2019-2020 school year, school corporations differentiated between students that receive instruction in-person and
students that receive instruction virtually. The level of tuition support differs for those students attending virtually. For the 2020-2021 school year, students
receiving instruction virtually due to COVID-19 are included in the in-person count for the purposes of this indicator, as tuition support funding for these students is
the same as students attending in-person.

Fund Balances*
Fund Balances as of December 31 of the calendar year listed.

Annual Deficit/Surplus*
This indicator provides a comparison of revenue to expenditures on a calendar year basis, including whether the school
corporation had an operating deficit or surplus for that year.  Exceptions can be transfers from one fund to another or
adjusting entries for accounting purposes.  Fund balance is also included to assist in identifying situations in which the
school corporation utilized existing fund balances to fund expenditures.

Fund Balances as Percent of Operations Expenditures*
This indicator considers the ability of the school corporation to maintain operations in the event of delays in revenue by
utilizing existing fund balance to fund operations. Fund balances for this metric include the Education Fund, General Fund,
Operating Referendum Fund, Operational Funds, and Rainy Day Fund

Revenue by Type
Local Tax revenue includes property tax, income tax, and other taxes as applicable. Other local revenue will include revenue
sources such as rental income and sale of property. Debt revenue includes bond and loan proceeds. State revenue includes
tuition support and other grants received from the State. Federal revenue includes grant funding received from the Federal
government.

Operating Referendum Revenue as Percent of Total Revenue
For those school corporations that have successfully obtained an operating referendum, this indicator provides data on the
importance of the referendum revenue to the school corporation's revenue picture. For additional information, visit the
Department of Local Government Finance’s Referendum Information page (https://www.in.gov/dlgf/8789.htm).

2023 Net Assessed Value:

Learn more about student demographics of the school corporation

For More Information:
Indiana Department of Education School Finance Dashboard (https://eddata.doe.in.gov/PublicHome)
Indiana Graduates Prepared to Succeed (https://indianagps.doe.in.gov/)
State Board of Accounts Audit Reports (https://secure.in.gov/apps/sboa/audit-reports/#/)
Indiana Gateway for Government Units (https://gateway.ifionline.org/)

For technical problems, questions or feedback about the Indicators Dashboard, please contact indicators@duab.in.gov.
School Corporation Fiscal Indicators Data Sources
(https://www.in.gov/duab/files/School-Corporation-Fiscal-Indicators-Data-Sources.pdf)

Most Recent Audit as of June 23, 2023:
Additional audit reports may be found at:
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Operating Referendum Revenue as
Percent of Total Revenue

2014-2015 2015-2016 2016-2017 2017-2018 2018-2019 2019-2020 2020-2021 2021-2022 2022-2023

Average Daily Membership ("ADM")

School Corporation (ID):

**NOTICE**
School fund structure was modified in 2019. The General Fund, Capital Projects Fund, Transportation Fund, Bus Replacement Fund and certain specialty operating
funds were eliminated and replaced with an Education Fund and an Operations Fund. Additional updates also were made to the chart of accounts at that time.

It is important to note that many funds have specific purposes as required either by State statutes or State or Federal grant requirements. As such, a school
corporation's ability to transfer between funds or utilize fund balances and revenue for uses other han the purposes directed for a particular fund may be restricted.

For description of funds included by fund classification, please refer to the Data Sources document -
https://www.in.gov/duab/files/School-Corporation-Fiscal-Indicators-Data-Sources.pdf

*NOTE: Fund Balances do not include Investments Outstanding as of December 31 of the calendar year listed.  To access this information, view the Summary of
Investments on the Indiana Department of Education’s Finance Dashboard (https://eddata.doe.in.gov/PublicHome).

2022-23 Fall Student Count (Average Daily Membership):

2021 Estimated Population:

Average Daily Membership ("ADM")
ADM is the number of eligible students enrolled in a school corporation on a particular day ("count day") designated by the State Board of Education. ADM is
utilized in the State funding formula to determine the amount of tuition support that the State of Indiana will provide to the school corporation. Increasing or
decreasing ADM will impact the amount of funding available to the school corporation.

Since 2014, two count days have occurred - one in September and one in February. For all years displayed but 2018 and 2019, tuition support was adjusted based on
each count. For years 2018 and 2019, the February count did not impact tuition support, but the counts are displayed on this indicator for informational purposes.

Beginning with the fall count date for the 2019-2020 school year, school corporations differentiated between students that receive instruction in-person and
students that receive instruction virtually. The level of tuition support differs for those students attending virtually. For the 2020-2021 school year, students
receiving instruction virtually due to COVID-19 are included in the in-person count for the purposes of this indicator, as tuition support funding for these students is
the same as students attending in-person.

Fund Balances*
Fund Balances as of December 31 of the calendar year listed.

Annual Deficit/Surplus*
This indicator provides a comparison of revenue to expenditures on a calendar year basis, including whether the school
corporation had an operating deficit or surplus for that year.  Exceptions can be transfers from one fund to another or
adjusting entries for accounting purposes.  Fund balance is also included to assist in identifying situations in which the
school corporation utilized existing fund balances to fund expenditures.

Fund Balances as Percent of Operations Expenditures*
This indicator considers the ability of the school corporation to maintain operations in the event of delays in revenue by
utilizing existing fund balance to fund operations. Fund balances for this metric include the Education Fund, General Fund,
Operating Referendum Fund, Operational Funds, and Rainy Day Fund

Revenue by Type
Local Tax revenue includes property tax, income tax, and other taxes as applicable. Other local revenue will include revenue
sources such as rental income and sale of property. Debt revenue includes bond and loan proceeds. State revenue includes
tuition support and other grants received from the State. Federal revenue includes grant funding received from the Federal
government.

Operating Referendum Revenue as Percent of Total Revenue
For those school corporations that have successfully obtained an operating referendum, this indicator provides data on the
importance of the referendum revenue to the school corporation's revenue picture. For additional information, visit the
Department of Local Government Finance’s Referendum Information page (https://www.in.gov/dlgf/8789.htm).

2023 Net Assessed Value:

Learn more about student demographics of the school corporation

For More Information:
Indiana Department of Education School Finance Dashboard (https://eddata.doe.in.gov/PublicHome)
Indiana Graduates Prepared to Succeed (https://indianagps.doe.in.gov/)
State Board of Accounts Audit Reports (https://secure.in.gov/apps/sboa/audit-reports/#/)
Indiana Gateway for Government Units (https://gateway.ifionline.org/)

For technical problems, questions or feedback about the Indicators Dashboard, please contact indicators@duab.in.gov.
School Corporation Fiscal Indicators Data Sources
(https://www.in.gov/duab/files/School-Corporation-Fiscal-Indicators-Data-Sources.pdf)

Most Recent Audit as of June 23, 2023:
Additional audit reports may be found at:

Time Of Year
All

Virtual v In Person
All

Select Funds by Fund Classification:
Multiple values

2014 2015 2016 2017 2018 2019 2020 2021 2022

Fund Balances

Classification v Sum
Classification

Select Funds by Fund Classification:
Multiple values

2014 2015 2016 2017 2018 2019 2020 2021 2022

Annual Deficit/Surplus

2014 2015 2016 2017 2018 2019 2020 2021 2022

0.0%

10.0%

20.0%

30.0%

40.0%

50.0%

35.4%

42.2% 43.2%
46.0% 45.8%

50.6%
53.5%

47.9%
46.2%

Fund Balances As Percent Of Expenditures

Select Funds by Fund Classification:
All

20
14

20
15

20
16

20
17

20
18

20
19

20
20

20
21

20
22

$0M

$100M

$200M

Revenue by Type

Select Funds by Fund Classification:
Multiple values

Select Funds by Fund Classification:
Multiple values

TIPPECANOE SCHOOL CORPORATION

Legend

■  Fall In-Person ■  Fall Virtual Count ■ Spring In-Person Count ■ Spring Virtual Count

Legend
Federal Stimulus Revenue

Federal Revenue

State Revenue

Other Local Revenue

Debt Revenue

Operating Referendum Revenue

Local Tax Revenue

Download PDF



20
14

20
15

20
16

20
17

20
18

20
19

20
20

20
21

20
22

$0M 0.0%

Operating Referendum Revenue as
Percent of Total Revenue
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Average Daily Membership ("ADM")

School Corporation (ID):

**NOTICE**
School fund structure was modified in 2019. The General Fund, Capital Projects Fund, Transportation Fund, Bus Replacement Fund and certain specialty operating
funds were eliminated and replaced with an Education Fund and an Operations Fund. Additional updates also were made to the chart of accounts at that time.

It is important to note that many funds have specific purposes as required either by State statutes or State or Federal grant requirements. As such, a school
corporation's ability to transfer between funds or utilize fund balances and revenue for uses other han the purposes directed for a particular fund may be restricted.

For description of funds included by fund classification, please refer to the Data Sources document -
https://www.in.gov/duab/files/School-Corporation-Fiscal-Indicators-Data-Sources.pdf

*NOTE: Fund Balances do not include Investments Outstanding as of December 31 of the calendar year listed.  To access this information, view the Summary of
Investments on the Indiana Department of Education’s Finance Dashboard (https://eddata.doe.in.gov/PublicHome).

2022-23 Fall Student Count (Average Daily Membership):

2021 Estimated Population:

Average Daily Membership ("ADM")
ADM is the number of eligible students enrolled in a school corporation on a particular day ("count day") designated by the State Board of Education. ADM is
utilized in the State funding formula to determine the amount of tuition support that the State of Indiana will provide to the school corporation. Increasing or
decreasing ADM will impact the amount of funding available to the school corporation.

Since 2014, two count days have occurred - one in September and one in February. For all years displayed but 2018 and 2019, tuition support was adjusted based on
each count. For years 2018 and 2019, the February count did not impact tuition support, but the counts are displayed on this indicator for informational purposes.

Beginning with the fall count date for the 2019-2020 school year, school corporations differentiated between students that receive instruction in-person and
students that receive instruction virtually. The level of tuition support differs for those students attending virtually. For the 2020-2021 school year, students
receiving instruction virtually due to COVID-19 are included in the in-person count for the purposes of this indicator, as tuition support funding for these students is
the same as students attending in-person.

Fund Balances*
Fund Balances as of December 31 of the calendar year listed.

Annual Deficit/Surplus*
This indicator provides a comparison of revenue to expenditures on a calendar year basis, including whether the school
corporation had an operating deficit or surplus for that year.  Exceptions can be transfers from one fund to another or
adjusting entries for accounting purposes.  Fund balance is also included to assist in identifying situations in which the
school corporation utilized existing fund balances to fund expenditures.

Fund Balances as Percent of Operations Expenditures*
This indicator considers the ability of the school corporation to maintain operations in the event of delays in revenue by
utilizing existing fund balance to fund operations. Fund balances for this metric include the Education Fund, General Fund,
Operating Referendum Fund, Operational Funds, and Rainy Day Fund

Revenue by Type
Local Tax revenue includes property tax, income tax, and other taxes as applicable. Other local revenue will include revenue
sources such as rental income and sale of property. Debt revenue includes bond and loan proceeds. State revenue includes
tuition support and other grants received from the State. Federal revenue includes grant funding received from the Federal
government.

Operating Referendum Revenue as Percent of Total Revenue
For those school corporations that have successfully obtained an operating referendum, this indicator provides data on the
importance of the referendum revenue to the school corporation's revenue picture. For additional information, visit the
Department of Local Government Finance’s Referendum Information page (https://www.in.gov/dlgf/8789.htm).

2023 Net Assessed Value:

Learn more about student demographics of the school corporation

For More Information:
Indiana Department of Education School Finance Dashboard (https://eddata.doe.in.gov/PublicHome)
Indiana Graduates Prepared to Succeed (https://indianagps.doe.in.gov/)
State Board of Accounts Audit Reports (https://secure.in.gov/apps/sboa/audit-reports/#/)
Indiana Gateway for Government Units (https://gateway.ifionline.org/)

For technical problems, questions or feedback about the Indicators Dashboard, please contact indicators@duab.in.gov.
School Corporation Fiscal Indicators Data Sources
(https://www.in.gov/duab/files/School-Corporation-Fiscal-Indicators-Data-Sources.pdf)

Most Recent Audit as of June 23, 2023:
Additional audit reports may be found at:
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