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To the Board of Education
Bradley School District No. 6l
I I I North Crosswell Avenue
Bradley, Illinois 609 I 5

we have audited the accompanying modified cash basis financial statements of the governmentalactivities' each major fund, the aggregate remaining fund information, and the fiduciary fund type ofBradley school District No. 6 t, as or ino ro. the yeir ended June 30, 2013, and the related notes to thefinancial statements, which collectively comprise Bradley School District No.6l,s basic financialstatements.

Management's Responsibility for the Financial statements

Management is responsible for the preparation and fair presentation of these financial statements inaccordance with the modified cash basis bf u".ounting descriu"o in Note l; this includes determining thatthe modified cash basis of accounting is an acceptable basis for the preparation of the financial statementsin the circumstances'- Management is also responsible for the design, implementation, and maintenanceof internal control relevant t-o the preparation and fair presentation of financial statements that are freefrom material misstatement, whether due to error or fraud.

Auditor's Responsibility

our responsibility.is. to express an opinion on these financial statements based on our audit. weconducted our audit in accordance with auditing standards generally accepteJ in the united States ofAmerica' Those sjanda$9 require that we plan and perfoni the uuoit to obtain reasonable assuranceabout whether the financial statiments are frei from material misstatement.

INDEPENDENT AUDITOR'S REPORT

An
the

audit involves performing procedures to obtain audit evidence about the amounts and disclosures in.e qr\r rrrDvtvDu!gJ lll

:T::ji":fT:Ij;_lT,$y*res setecte$ d3nend. g" il auditocs judgment, including the

ilil;.r#;J,:;naA €qir. rlraoaaf arti^- ^f +L ^ tE - - -^ - 1 - | ;,;";#'##;il;fhc nirnrrtricfannoc Lr'+ -^a f^- rL- ----- ^ .

lf":x'::*""1::::l-T,:,'n:.::T,:j"-ol:*p'"f ine.*;;i;t*;;;##;ffi ;i#'ffiJ;;ffi;";ff;;'li:annrnnriqfenacc nf o^^^r'nli-- -^l:^:^^ --^^t - r rl

made by management, as well as evaluating the overall presentation of the nn*"ti;;;r#
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis forour audit opinions.

I
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Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position - modified cash basis of the governmental activities, each major fund, the
aggregate remaining fund information, and the fiduciary fund type of Bradley School District No. 6l as of
June 30,2013, and the respective changes in financial position - modified cash basis thereof forthe year
then ended in accordance with the basis of accounting described in Note l.

other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated October 11,
2013 on our consideration of Bradley School District No.61's internal control over finansial reporting
and on our tests of its compliance with certain provisions of laws, regulations, contracts, und g.unt
agreements and other maffers. The purpose of that report is to describe the scope of our testing of internal
control over financial reporting and compliance and the results of that testing, and not to provide an
opinion on the internal control over financial reporting or on compliance. That report is an integral part
of an audit performed in accordance with Government Auditing Standards in considering Bradley School
District No. 6l's internal control over financial reporting and complianc,e.

Report on Supplementary and Other fnformation

Our audit was conducted for the purpose of forming opinions on the financial statements as a whole that
collectively comprise the District's basic financial statements. The supplementary information as listed in
the table of contents is presented for purposes of additional analysis and is not a required part of the basic
financial statements. Such information is the responsibility of management and was derived from, and
relates directly to, the underlying accounting and other records used to prepare the basic financial
statements. The information has been subjected to the auditing procedures applied in the audit of the
basic financial statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the financial
statements or to the financial statements themselves, and other additional procedures in accordance with
auditing standards generally accepted in the United States of America. In our opinion, the information is
fairly stated in all material respects in relation to the basic financial statements as a whole on the basis of
accounting described in Note l.

Management's Discussion and Analysis on pages 7-l2has not been subjected to the auditing procedures
applied in the audit of the basic financial statements, and accordingly, we do not express an opinion or
provide any assurance on such information.

Basis of Accounting

We draw attention to Note I of the financial statements, which describes the basis of accounting. The
financial statements are prepared on the modified cash basis of accounting, which is a basis of accounting
other than accounting principles generally accepted in the United States of America. Our opinions are not
modified with respect to this matter.

Bourbonnais, Illinois
October 14,2013

|fuh,ryE6t'tua" a^/- Ol'''" 'PC'
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INDEPENDENT AT'DITOR' S REPORT
ON INTERNAL CONTROL OVER FINANCIAL REPORTING

AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF
FINAI\CIAL STATEMENTS PERFORMED IN ACCORDANCE WITH

G O VE RN M E N T A U D I TI NG S TA N DA^R',S

To the Board of Education
Bradley School District No. 6l
1l I North Crosswell Avenue
Bradley, Illinois 609 I 5

We have audited, in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States, the financial statements of the governmental
activities, each major fund, the aggregate remaining fund information, and the fiduciary funds of Bradley
School District No. 61, as of and for the year ended June 30,2013, and the related notes to the financial
statements, which collectively comprise the Bradley School District No.6l's basic financial statements
and have issued our report thereon dated October 14,2013.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the District's internal
control over financial reporting (internal control) to determine the audit procedures that are appropriate in
the circumstances for the purpose of expressing our opinions on the financial statements, but not for the
purpose of expressing an opinion on the effectiveness of the District's internal control. Accordingly, we
do not express an opinion on the effectiveness of the Bradley School District No. 6l 's internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent, or
detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a
combination of deficiencies, in internal control, such that there is a reasonable possibility that a material
misstatement of the District's financial statements will not be prevented, or detected and corrected on a
timely basis. A signrficant deficiency is a deficiency, or a combination of deficiencies, in internal control
that is less severe than a material weakness, yet impor(ant enough to merit attention by those charged with
governance.

I
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Our consideration of internal control was for the limited purpose described in the first paragraph of thissection and was not designed to identiff all defici.n.im ln internal control that might-be material
weakness or significant deficiencies. Given these limitations, we did not identiff un/d.n.iencies in
internal control that we consider to be material weaknesses. However, material weaknesses may exist
that have not been identified.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the District's financial statements are free from
material misstatement, we performed tests of its compliance with ceftain provisions of laws, regulations,
contracts, and grant agreements, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit and, accordingly, *r Ao not .*pr.r, ,u.h an opinion. The
results of our tests disclosed no instances of noncompliance or other matters that are required to be
reported under Government Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance
and the results of that testing, and not to provide an opinion on the Lffectiveness of the entity's internal
control or on compliance. This report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the District's internal control and compliance.
Accordingly, this communication is not suitable for any other purpose.

lr",nkY/'r//,-,6nyr*r* and- O/"n'1 , flC '

Bourbonnais, Illinois
October 14,2013
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To the Board of Education
Bradley School Disrict No. 6l
I l l North Crosswell Avenue
Bradley, Illinois 609 I 5

Report on compliance for Each Major Federar program

we have audited Bradley school District No. 6l's compliance with the types of compliance requirementsdescribed in the oMB Circular A'133 compliance Supplemeilthat could haue a direct and material effecton each of Bradley School District No. 6l's major feieral Brograms for the year ended June 30,2013.Bradley School Disnict No. 6l's major federal programs are id"ntified in the summary of auditor,s resultssection of the accompanying schedule of findings and questioned costs.

Management's Responsi bility

Management is responsible for compliance with the requirements of laws, regulations, conhacts, andgrants applicable to its federal programs.

Aud itor's Responsibilify

our responsibility is to express an opinion on compliance for each of the District's major federalprograms based on our audit of the types of compliance requirements referred to above. We conducted
our audit of compliance in accordance with auditing standards generally accepted in the United States of
flflt:ll-: :"T,lut* uppticable.to 

fyryial_auditJ contained ln Govern*rri A,rditirg standards, issuedby the Compholler General of the United States; and OMB Circular A-133, Audits of States, Local

*T:*ffTjT llir 9 outli reasonable assurance about whether noncomptiance withthe rypes of?lJve vrcompliance requirements referred to above that could have a direct and material iffect on a major federal

n:f?nTY*_ f| lait includcs examining, on a test basis, evidence abour trrc nirtil#;ptiance,rr.rerrwwith those requirements and performing tu"h other procedures as we considered necessary in the
^ti^tth^+6circumstances.

We believe that our audit provides a reasonable basis for our opinion on compliance for each major
federal program. However, our audit does not provide a legal determination of the District s compliance.

Opinion on Each Major Federal program

In our opinion, the District complied, in all material respects, with the types of compliance requirements
referred to above that could havi a direct and material effect on each of its major federal programs for theyear ended June 30, 2013.

t
Certified PublMember of American Institute of ic Accountants / Illinois CPA Sociew



Report on fnternal Control Over Compliance

Management of the District is responsible for establishing and maintaining effective internal control over
compliance with the type of compliance requirements referred to above. in planning and performing our
audit of compliance, we considered the District's internal control over compliance wifh the types of
requirements that could have a direct and material effect on each major federaf program to determine the
auditing procedures that are appropriate in the circumstances for the purpose of expiessing an opinion on
compliance for each major federal program, and to test and report on iniernal contiol ovei ro-iliunce in
accordance with OMB Circular 4-133, but not for the purpose of expressing an opinion on the
effectiveness of internal control over compliance. Accordingly, we do not .*p.Jss an opinion on the
effectiveness of the District's internal control over compliance.

A deficiency in internal control over compliance exists when the design or operation of a control over
compliance does not allow management or employees, in the normal course of performing their assigned
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a
federal program on a timely basis. A material wealvtess in internal control over compliance is a
deficiencY, or combination of deficiencies, in internal control over compliance, such that there is a
reasonable possibility that material noncompliance with a type of compliance requirement of a federal
program will not be prevented, or detected and corrected, on a timely basis. A signtficant deficiency in
internal control over compliance is a deficiency, or a combination of deficiencies, in internal control over
compliance with a type of compliance requirement of a federal program that is less severe than a material
weakness in internal control over compliance, yet important enough to merit attention by those charged
with governance.

Our consideration of internal control over compliance was for the limited purpose described in the first
paragraph of this section and was not designed to identi$, all deficiencies in internal control over
compliance that might be material weakness or significant deficiencies. We did not identifr any
deficiencies in internal control over compliance that we consider to be material weaknesses. However,
material weaknesses may exist that have not been identified.

The purpose of this report on internal control over compliance is solely to describe the scope of our
testing of internal control over compliance and the results of that testing based on the requirements of
OMB Circular A-133. Accordingly, this report is not suitable for any other purpose.

J"*", W,Dil*n anL oluftI €C'

Bourbonnais, Illinois
October 14,2013



Bradley School District No. 6l
Management's Discussion and Analvsis
As of and for the Year Ended June 30,2013

Our discussion and analysis of Bradley School District No. 6l's financial perforrnance provides anoverview of the School District's financial activities for the fiscal year ended June 30,2013. please readit in conjunction with the School District's financial statements, which begin on page 13.

FINANCIAL HIGHLIGHTS

As of June 30, 20l3,the District had assets of $26,7Q1,515 and
resulting net position for the year was $23,lg6,529.

The total net position of the District decreased by $555,719
$23,742,248 in fiscal year 2012.

liabilities of $3,514,986. The

during fiscal year 2013 from

Fund balance of all of the District's funds increased by $2,38 6,546 resulting in an ending
fund balance of $7,321,686. The increase is the result of a Working Cash bonJissue with net
proceeds totaling $2,8 I 4,040.

Fund balance of the District's operating funds (Educational, Operations and Maintenance,
Transportation and Working Cash) increased by $2,39 4,909 resulting in an ending fund
balance of $7,241,746. Again, this increase is the result of a Working bash bond issue with
net proceeds totaling $2,814,040.

During fiscal year 2013, the District had direct operating fund expenditures of $17,121,005.
This amount exceeded direct operating fund revenues (funds generated through property tax
collections, State, Federal and other local revenue, etc.) of $15800,530 by $1,i20,475. Other
financing sources and uses totaled $3,607,021 including the Working Cash bond issue of
$2,814,040, sale of transportation equipment of $590,285, proceeds fro111 capital leases of
$202,696 and transfer to the Debt Service fund for capital leaie payments of $lbt,soo.

When comparing curent and prior fiscal year operating fund revenues and expenditures,
these figures represent an approximate 2.37% decrease in revenues, and an approximate
4.24% decrease in expenditures.

USING THIS ANNUAL REPORT

This annual report consists of a series of financial statements. The Statement of Net Position and the
Statement of Activities - Modified Cash Basis - provide information about the activities of the District as
a whole and present a longer-term view of the District's finances. Fund financial statements start on page
15. Forgovernmental activities, these statements tell howthese services were financed inthe shortiernr
as well as what remains for future spending. Fund financial statements also report the District's
operations in more detail than the government-wide statements by providing information about the
district's most significant funds. The remaining statements provide financial information about activities
for which the District acts solely as a trustee or agent for the benefit of those outside of the government.



Reporting the District as a Whole

The Statement of Net Position and the Statement of Activities - Modified Cash Basis

Our analysis of the District as a whole begins on page 13. One of the most important questions asked
aboutthe District's finances is, "Is the Districtas awhole betteroff orworse off as aresultof theyear,s
activities?" The Statement of Net Position and the Statement of Activities - Modified Cash Basis -ieportinformation about the District as a whole and about its activities in a way that helps answer this question.
These statements include all assets and liabilities using the modified caih basis ol or"ourting, which is a
basis of accounting other than generally accepted in the United States of America. Revenues are recorded
when received and expenditures are recorded when paid.

These two statements report the District's net position and changes in them. You can think of the
District's net position - the difference between assets and liabilities - u, on. way to measure the District's
financial health, or financial position. Over time, increases or decreases in the District's net position are
one indicator of whether its financial health is improving or deteriorating. You will need io consider
other nonfinancial factors, however, such as changes in the District's property tax base and the annual
attendance of the District, to assess the overall heatth of the District.

The Statement of Net Position and the Statement of Activities - Modified Cash Basis - provide
perspective of the District as a whole.

* Governmental activities-Most of the District's basic services are reported here, including instruction,
transportation, employee benefits, and plant operations and maintenance. Properly taxes, user fees, and
state and federal grants finance most of these activities.

Reporting the District's Most Significant Funds

Fund Financial Statements

Our analysis of the District's Governmental Funds begins on page 15. The fund financial statements
provide detailed information about the most significant funds - not the District as a whole. Some funds
are required to be established by State law and by bond covenants. However, the District Board
establishes many other funds to help it control and manage money for particular purposes or to show that
it is meeting legal responsibilities for using certain taxes, grants, and other money (like grants received
from the U.S. Department of Education).

* Governmental Funds - Most of the District's basic services are reported in governmental funds, which
focus on how money flows into and out of those funds and the balances left at year-end that are available
for spending. These funds are reported using an accounting method called the modified cash basis
accounting, which is a basis of accounting other than generally accepted in the United States of America.
The governmental fund statements provide a detailed short-term view of the District's general
government operations and the basic services it provides. Governmental fund information helps you
determine whether there are more or fewer financial resources that can be spent in the near future to
finance the District's programs. We describe the relationship (or differences) between governmental
activities (reported in the Statement of Net Position and the Statement of Activities) and governmental
funds in reconciliations on pages 16 and 18.



The District as Trustee

Reporting the District's Fiduciary Responsibilities

The District is the trustee, or fiduciary, for its employees' medical plans. It is also responsible for other
assets that, because of a trust arrangement, can be used only foi the trust beneficiaries. All of the
District's fiduciary activities are reported in separate Statements of Fiduciary Net position and Changes in
Fiduciary Net Position on pages 19 and 20. We exclude these activities from the Districts, other financial
statements because the District cannot use these assets to finance its operations. The District is
responsible for ensuring that the assets reported in these funds are used for their intended purposes.

THE DISTRICT AS A WHOLE

The District's combined net position decreased $55 5,719. Our analysis below focuses on the net position
(Table l) and changes in net position (Table 2) of the District's governmental activities.

Table I
Net Position

Assets:
Cash
Investments
Capital assets, net of accumulated depreciation

Total Assets

Liabilities:
Current
Long-term

Total Liabilities

Net Position:
Net investment in capital assets
Restricted for:

Debt service
Other purposes

Unrestricted
Total Net Position
Total Liabilities and Net Position

2013

$ 3,388,849
3,933,916

19.378.851

$26J0I5r5

$ 268,729
3.246.257
3.s 14.986

18,794,944

29,736
50,204

4.3rt.74s
23.186.529

$26.70ltt5

20t2

$ 2,260,565
2,674,575

19.689.690
$us24&!

$ 37 6,270
506.312
gg2.5g2

I 8,907,109

62,533
4g4,ggg

4.397.609
23.742.248

su&43i9

Net position of the District's governmental activities decreased by 2.34%. Unrestricted net position, the
part of net position that can be used to finance day-to-day operations without constraints esiablished by
debt covenants, enabling legislation, or other legal requirements, were $4.3 million this year.



Table 2

Program Revenues:
Charges for services
Operating grants
Capital grants

Total Program Revenues
General Revenues:

Property taxes
Replacement ta:<es

Investment earnings
Grants
Gain on sale of assets
Miscellaneous

Total Revenues Collected
Expenditures Disbursed :

Instruction
Support services
Payments to other districts/governmental units
Interest expense
Unallocated depreciation

Total Expenditures Disbursed
Net increase (decrease)
Beginning net position
Ending net position

$ 283,5 l g

5,337,515

5,621,033

7,992,796
389,37 4
26,916

3,997,745
56,912

r00.299
r8.074.875

I1,569,600
5,495,379

584,727
66,202

gl4.6g6
18.630.594

(555,719)
23.7 42.249

$23-1g6J2g

$ 316,079
5,141,046

665.759
6,122,993

7 ,7 62,322
367,ggl
22,492

3,920,599
39,294
34.932

18.269.402

11,641,675
5,683,029

683,461
47,921

905.141
lg.96l.l27

(69t,725)
24.433.973

$uJp248

Governmental Activities

The cost of all governmental activities this year was approximately $18.6 million. As shown in the
Statement of Activities on page 14, the amount that our taxpayers ultimately financed for these activities
through taxes was $8.27 million. The cost paid on behalf of those who directly benefited from the
programs was about $0.28 million, and other governments and organizations that subsidized certain
programs with grants and contributions accounted for about $9.34 million. The remaining costs were
paid from accumulated net position.

THE DISTRICT'S FUNDS

As the District completed the year, its governmental funds (as presented in the governmental funds
balance sheet on page 15) reported a combined fund balance of $7.}million.

Changes in Net Position

t0



CAPITAL ASSET AND DEBT ADMINISTRATION

Capital Assets

At the end of fiscal 2013, the District had $19.4 million invested
including equipment, buildings, and land. More detailed information
presented in Note 5 to the financial statements.

in a broad range of capital assets,
about the District's capital assets is

Table 3
Capital Assets at Year-End

Construction in Progress represents fees associated with a project at the Bradley East Elementary School.
This project will be completed during the 2013-2014 school year. Capital asset values are reported net of
accumulated depreciation. Unallocated depreciation expense for the year was $914,686.

Debt

Atyear-end, the District had $3,514,008 in bonds and capital leases outstanding.

Table 4
Outstanding Debt at Year-End

Land
Construction in progress
Buildings
Temporary buildings
Improvements
Equipment

Total Capital Assets

School bonds
Capital leases

2013
$ 984,531

67,079
15,322,132

388,3 l0
g55,0gg

1.761.702
$r9J7&8fl

2013
$3,225,000

289.008
$3-fl4009

2012
$ 984,531

15,725,354
406,729
917,513

1.655.564
$19*6g9590

20t2
$ 625,000

257.582
$__882J82

The State limits the amount of general obligation debt that the District can issue to 6.9Yo of the assessed
value of all torable property within the District limits. The District's outstanding general obligation debt
is significantly below this $15.1 million state-imposed limit. More detailed information about the
District's long-term liabilities is presented in note 3 to the financial statements.

l1



General Fund Budgeting Highlights

The School District's budget is prepared according to Illinois law and is based on accounting for certain
transactions on the cash basis of accounting.

While the District's budget for the General (Educational) Fund anticipated direct expenditures exceeding
direct revenues by $543,837, the actual variance for the year was $382,774. This variance is the result of
earlier than anticipated receipt of some State categorical grant funds. Additionally, continued measures
toward conservative spending remained high-priority as the goal of minimizing deficiency as much as
possible is kept in focus.

Factors Bearing on the District,s Future

At the time these financial statements were prepared and audited, the District was aware of the following
circumstances that will significantly affect financial operations in the future:

' The largest segment of the District's revenues comes from property taxes. As a District impacted by
the Properly Tax Extension Limitation Law (PTELL), requests for property tax increases aie limitei
to the lesser of the consumer price index (CPD or five percent. The result is expenditure growth that
often outpaces property tax revenue growth. Looking forward to the next two budget yeuis, the CPI
for 2011 (which impacts the 2013-2014 budget) is 3.0% and the CPI for 2012 (which impacts the
2014-2015 budget) is 1 .7%.

The uncertainty of funding at the State level continues to be of concern for the District. Funding for
General State Aid will be prorated at 88.7% of the actual entitlement for fiscal year 2014. The result
is a loss of entitlement equal to $525,602. Additionally, transportation funding remains prorated at
less than 75%. The District does not anticipate this uncertainty to resolve itself in the near future and
management continues toward the goal of minimizingdeficiency as much as possible.

Going forward, the District is anticipating meager (near 1.0%) overall growth in revenues in years to
come.

CONTACTING THE DISTRICT'S FINANCIAL MANAGEMENT

This financial report is designed to provide our citizens, taxpayers, customers, and investors and creditors
with a general overview of the District's finances and to show the District's accountability for the money
it receives. If you have questions about this report or need additional financial information, contact the
Director of Finance and Business Operations, Bradley School District No. 61, 1l I North Crosswell
Avenue, Bradley, Illinois 60915.
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Bradley Elementary School District No. 6l
Statement of Net Position-Modified Cash Basis
June 30, 2013

Assets

Cash

Investments

Capital assets, net of accumulated depreciation
Total assets

Liabilities
Payroll deductions and withholdings
Noncurrent liabilities :

Bonds payable - due within one year
Bonds payable - due in more than one year
Capital lease payable - due within one year
Capital lease payable - due in more than one year
Total noncuffent liabilities

Total liabilities

Net Position
Net investment in capital assets

Restricted for:
Debt service

Other purposes

Unrestricted
Total net position

Governmental
Activities

$ 3,388,949

3,933,916
l g,37g,g5l

26,701,515

978

130,000

3,095,000

137,751

151,257

3J 14p08
3.514.986

18,794,844

29,736

50,204

4,311,745
$ 23,186,529

The accompanying notes are an integral part of the financial statements. l3



Bradley Elementary School District No.6l
Statement of Activities-Modified Cash Basis
For the year ended June 30,2013

Functions/Programs: Expenses
Charges for Operating Grants
Services and Contributions

Program Revenues

Net @xpense)
Revenue and

Changes in
Net Position

Govemmental
Activities

Capital
Grants

Governmental activities

Instruction:
Regular programs

Pre-K programs

Special education programs

Other instructional progftrms

State retirement contibutions
Support services:

Pupils

Instructional staff
General administration
School administration
Business

Transportation
Operation and maintenance

Central

Community services

Interest and fees

Depreciation expense-unallocated
Total governmental activities

$ (5,526,179)
(447,338)

(1,653,651)

39,529

(677,263)
(524,907)
(796,130)
(821,909)
(t 85,703)
(144,940)

(1,016,790)
(79,n9)

(l 93,373)
(66,202)

(914,686)
(13,009,561)

$ 5,838,531

447,339
2,997,176

772,799
2,108,493

737,052
524,907

796,130
g2l,g0g
g4g,6g6

477,413
1,016,790

7g,llg
193,373

66,202
gl4,6g6

_$_18,630,591_

s 42,897

69,496
5,380

s 269,456

1,264,029
805,937

2,109,493

tn,r 

-t

497,239
332,573

165,745

General revenues:

Taxes:

Property taxes

Corporate personal property replacement taxes
State grants

lnvestrnent income
Gain on sale of assets

Miscellaneous
Total general revenues

Change in net position
Net position - beginning
Net position - ending

7,992,796
389,374

3,997,745
26,916
56.8r2

l00,2gg
12,453,942

(555,719)
23,742,249

$ 23,186,529

The accompanying notes are an integral part of the financial statements. T4



Bradley Elementary School District No.6l
Governmental Funds
Balance Sheet-Modified Cash Basis
June 30,20I3

General Operations
(Educational) and

Fund Maintenance

Total Total
Non-major Governmental

Funds Funds

Working
Cash

Assets:

Cash

Investments

Other

Total assets

Liabilities

Payroll deducations and withholdings

Fund balances:

Restricted for:
Municipal retirement/social security
Debt service

Tort
Committed for:

Working cash

Assigned:

Operations and maintenance
Transportation

Unassigned

Total fund balances

Total liabilities and fund balances

$ 3,509,387 $ 1,735,093

$ 627,571
2,881,816

$ 732,780
1,002,000

303

$ 1,489,160

25,000
539,337

25,000

105

_$ J64,442_

$-

$ 3,388,949

3,933,916

408

s 7,323,072

$ 1,396

49,970
29,736

1,234

1,514,160

1,735,093

494,502
3,509,001

7,321,686

$ 7,323,072

$ l,5l4,l60

$$ 1,386

l,sog,oot

3,508,001

$ 3,509,387

1,735,083

1,514,160

48,970

29,736
1,234

484,502

1,735,093

$ 1,735,083

1,514,160 564,442

$ 1,514,160 $ 564,442

l5The accompanying notes are an integral part of the financial statements.



Bradley Elementary School District No.6l
Reconciliation of the Governmental Funds Balance Sheet to the Statement of Net position
June 30, 2013

Total fund balances - governmental funds

Amounts reported for govemmental activities in the statement of net position are different because:

Capital assets used in govemmental activities are not financial resources and, therefore, are not reported in the
funds as assets

Long-term liabilities are not due and payable in the current period and therefore,
are not reported as a fund liability in governmental funds

Net position of govemmental activities

$ 7,321,696

l g,37g,g5 I

(3,5 t 4,009)

m;E

-

The accompanying notes are an integral part of the financial statements. t6



Bradley Elementary School District No. 6l
Governmental Funds
Statement of Revenues, Expenditures and Changes in Fund Balances-Modified Cash Basis
For the year ended June 30, 2013

Educetional

Operations
rnd

Maintenance
Working

Cash

Total Total
Non-Major Governmental

Funds Funds
Revenues:

Local sources:

Property taxes

Corporate personal property replacement taxes
Other
State sources

Federal sources

Investment income
Total revenues

Revenues for "on behalf'payments
Total revenues

Expenditures:
Instruction:

Regular programs

Pre-K Programs

Special education programs

Other instructional programs
Supporting seryices:

Pupils
Instructional staff
General administration
School administration
Business

Transportation

Food

Internal services

Operations and maintenance

Central
Community services

Payments to other d istricts/governmental units
Debt services:

Principal
Interest
Other

Capital outlay
Total direct expenditures

Expenditures for "on behalf' payments

Total expenditures
Excess (deficiency) of revenues over expenditures

Other financing sources (uses):

Proceeds from long-term debt
Premium on bonds sold
Transfer among funds
Escrow agent deposit for bond payments

Cost of issuance of long-term debt
Abatement of working cash fund
Sale of equipment
Revenues pledged for capital lease payments

Total other financing sources (uses)

Net change in fund balance

Fund balance - beginning ofyear
Fund balance - end ofvear

75 r,380 76,030

1,423

752,903

752,903 76,349

773,993

$ 6,104,980
352,274

327,379

5,767,366
1,174,227

24,924
13,751,149
2,109,493

15,959,642

5,778,004
430,149

2,250,576
745,449

719,643
4gg,gg3
7g4,g0l
776,971
229,922

564,290
6,395

171,452

79,119
l gg,52l

584,727

3 l8 l5l
76,349 t,320,230

1,320,230

60,527
l7,lg0

l5l,g73
27,340

17,409

35,014
ll,22g
44,939
14,771

477,413

33,309

71,355

l,g.sz

376,270
56,402
9,800

666,474

2,075,165

2,075,165
(754,935)

950,406

37,100

332.573

590,295
l g l,560
771,945

l6,9l0
1,155,757

_$ Ln2,66?_

$ 7,882,796

389,374
327,379

6,0gg,g3g
1,174,227

26.816
15,900,530
2,109,493

18,009,023

5,939,531

447,339
2,402,449

772,789

737,052
524,907

796,t30
821,909
244,693
477,413

5g7,5gg

6,395

1,016,790

79,119
t93,373
5E4,727

376,270
56,402
9,900

1,137,320
l7,121,005
2,109,493

lg,22g,4gg
(1,220,475)

3,132,696
93,629

1,500,000

(131,919)

(67,670)
(1,500,000)

590,295

3,607,021
2,396,546
4,935,140

$ 7,32t,696::

332,912
14,133,923

2,108,493
16,242,416

(382,774)

202,696

(qt,3o+t
tll,392

(271,382)

3,779,393
$ 3,508,001

137,934
gll,glT

gll,glT
(159,1 l4)

1,500,000

(90,256)

1,409,744

1,250,630
484,453

$ 1,735,093

76,348

2,930,000
93,629

(131,9t9)
(67,670)

(1,500,000)

1,314,040

l,3g0,3gg
123,772

$ 1,514,160:::

The accompanying notes are an integral part of the financial statements. t7



Bradley Elementary School District No. 6l
Reconciliation of the Statement of Revenues, Expenditures, and Changes in Fund
Balances of Governmental Funds to the statement of Activities

For the year ended June 30,2013

Net change in fund balances - total governmental funds

Amounts reported for governmental activities in the statement of activities are different because:

The paymenVrefunding of principal on long-term debt is reflected as an expense/other use on the
fund level statements, but is reported as a reduction of liabilities on the entity wide statements

The proceeds of principal on long-term debt is reflected as revenue on the fund level
statements, but is reported as an increase of liabilities on the entity wide statements

Depreciation on capital assets is not reflected on the fund level statements.
but is reported as an expense on the entity wide statements

Proceeds from the sale of capital assets are reported as revenue on the fund level
statements, but only the gain on the sale is reported on the entity wide statements

The acquisition of capital assets is reported as an expense on the fund level statements, but
is capitalized as an asset on the entity wide statements

Change in net positon of governmental activities - entity wide statements

$ 2,396,546

501,270

(3,t32,696)

(914,686)

(533,473)

1,137,320

18The accompanying notes are an integral part of the financial statements.



Bradley Elementary School District No.6l
statement of Fiduciary Net Position-Modified cash Basis
June 30,2013

Medical
Trust
Fund

Agency
Funds Total

Assets

Cash

Investments

Total assets

Liabilities

Due to activity fund organizations

Net Position
Assets held in trust for medical claims

46,954 l,g5l,g47

46,954 46,954

$ l,g04,gg3 $ - $ l,g04.gg3

-

$ 1,705,993

99,000
l,g04,gg3

46,9_54 $ 1,752,947

99,000

The accompanying notes are an integral part of the financial statements. 19



Bradley Elementary School District No. 6l
Statement of Changes in Fiduciary Net Position-Modified Cash Basis
For the year ended June 30,2013

Additions

District contributions
Employee contributions
Retiree contributions
Investment income

Total additions

Deductions

Medical benefits
Professional fees

Insurance benefits

Miscellaneous charges

Total deductions

Change in net position

Net position, beginning of the year

Net position, end of the year

Medical
Trust
Fund

2,458,627

436,703

38,146
1,025

2,934,501

2,241,763
527,650
24,949
tt-782

2,89p,t44

129,357

1.676.536

1,804,893

The accompanying notes are an integral pan of the financial statements. 20



Bradley School District No. 6l
Nstes to Basic Financial Statements
As of and for the Year Ended June 30, 2013

Note I - Summary of Significant Accounting Policies

Bradley School District No. 61 (the "District") operates as a public school system governed by a seven-
member board. The District is organized under the School Code of the State of Illinois, as amended. The
accounting policies of the District conform to accounting principles generally accepted in the United
States of America, as applicable to local governmental units of this type within the limitations of the
modified cash basis of accounting. The following is a summary of the more significant accounting
policies of the District:

Reporting Entity

Accounting principles generally accepted in the United States of America require that the financial
statements of the reporting entity include: (l) the primary government, (2) organizations for which the
primary government is financially accountable, and (3) other organizations for which the nature and
significance of their relationship with the primary government are such that exclusion would cause the
reporting entity's financial statements to be misleading or incomplete. The criteria provided by the
Government Accounting Standards Board have been considered and there are no agencies or entities
which should be presented with the District. Using the same criteria, the District is not included as a
component unit of any other governmental entity.

The District is a member of one joint agreement, the Kankakee Area Special Education Cooperative.
There are nine school districts in this joint agreement. Each member district has a financial responsibility
for annual and special agreements. Financial statements can be obtained from the administrative offices
at I Stuart Drive, Kankakee, Illinois 60901.

The joint agreement has been determined not to be part of the reporting entity after applying the
manifesting of oversight, scope of public service and special financing relationship criteria; and is
therefore excluded from the accompanying financial statements.

Basis of Presentation

Government-wide Financial Statements

The government-wide financial statements (i.e, the statement of net position and the statement of
activities) report information on all of the nonfiduciary activities of the District. The effect of interfund
activity has been removed from these statements. The District's operating activities are all considered
oogovernmental activities", that is, activities normally supported by taxes and governmental revenues. The
District has no operating activities that would be considered "business activities".

The statement of activities demonstrates the degree to which the direct expenses of a given function are
offset by program revenues. Direct expenses are those that are clearly identifiable with a specific
function. Program revenues include: (l) amounts paid by the recipient of goods or services offered by the
program and (2) grants and contributions that are restricted to meeting the operational or capital
requirements of a particular function. Taxes and other items not properly included among program
revenues are reported instead as general revenues.

2l



Bradley School District No. 6l
Notes to Basic Financial Statements
As of and for the Year Ended June 30, 2013

Note I - Summary of Significant Accounting Policies

Governmental Funds Financial Statements

Governmental Funds financial statements are organized and operated on the basis of funds and are used to
account for the District's general governmental activities. Fund accounting segregates funds according to
their intended purpose, and is used to aid management in demonstrating compliance with finance-related
legal and contractual provisions. A fund is an independent fiscal and accounting entity with a self-
balancing set of accounts that comprise its assets, liabilities, fund balance, revenues, and expenditures.
The minimum number of funds is maintained consistent with legal and managerial requirements.

Measurement Focus and Basis of Accounting

Measurement Focus

Measurement focus is a term used to describe what transactions or events are recorded within the various
financial statements. Basis of accounting refers to when and how transactions or events are recorded,
regardless of the measurement focus applied.

The government-wide financial statements are reported using the economic resources measurement focus
within the limitations of the modified cash basis of accounting.

Governmental fund and the fiduciary fund financial statements are reported using a "current financial
resources" measurement focus within the limitations of the modified cash basis of accounting. Only
current financial assets and liabilities are generally included on their balance sheets. Their operating
statements present sources and uses of available spendable financial resources during a given period.
These funds use fund balance as their measure of available spendable financial resources at the end of the
period.

Basis of Accounting

The financial statements are presented using a modified cash basis of accounting. This basis recognizes
assets, liabilities, net position, receipts, and expenditures when they result from cash transactions with a
provision for depreciation in the government-wide statements. This basis is a comprehensive basis of
accounting other than accounting principles generally accepted in the United States of America.
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Bradley School District No. 6l
Notes to Basic Financial Statements
As of and for the Year Ended June 30, 2013

Note I - Summary of Significant Accounting Policies (Continued)

As a result of the use of this modified cash basis of accounting, certain assets and their related revenues
(such as accounts receivable and revenue for billed or provided services not yet collected) and certain
liabilities and their related expenses (such as accounts payable and expenses for goods and services
received but not yet paid, and accrued expenses and liabilities) are not recorded in these financial
statements. In addition, other economic assets, deferred outflows, liabilities, and defened inflows that do
not result from a cash transaction or event are not reported, and the measurement of reported assets and
liabilities does not involve adjustments to fair value.

If the District utilized the basis of accounting recognized as generally accepted in the United States of
America, the fund financial statements for governmental funds would use the modified accrual basis of
accounting. All government-wide financials would be presented on the accrual basis of accounting.

Major Governmental Funds :

General Fund - (Educational Fund) the general operating fund of the District. It accounts for and
reports all financial resources not accounted for in another fund. This fund is primarily used for most
of the instructional and administrative aspects of the District's operations. Revenues consist largely
of local property taxes and state government aid.

Operations and Maintenance Fund - accounts for expenditures made for repair and maintenance
of the District's buildings and land. Revenue consists primarily of local property taxes.

Working Cash Fund - accounts for financial resources held by the District to be used as
temporary interfi.rnd loans for working capital requirements to the General Fund and the
Operations and Maintenance and Transportation Funds. Money loaned by the Working Cash
Fund to other funds must be repaid within one year. As allowed by the School Code of Illinois,
this fund may be permanently abolished and become a part of the General Fund or it may be
partially abated to any other fund of the District.

Non-Major Funds:

Debt Serttice Fund - accounts for the accumulation of resources for, and the payment of, long-
term debt principal, interest and related costs. The primary revenue source is local property taxes
levied specifically for debt service.

Transportation Fund accounts for all revenues and expenditures made for student
transportation. Revenue is derived primarily from local property taxes and state reimbursement
grants.

Municipal Retirement/Social Security Fund - accounts for the District's portion of pension
contributions to the Illinois Municipal Retirement Fund, payments to Medicare, and payments to
the Social Security System. Revenue to finance the contributions is derived primarily from local
property taxes and personal property replacement taxes.
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Bradley School District No. 6l
Notes to Basic Financial Statements
As of and for the Year Ended June 30, 2013

Note I - Summary of Significant Accounting Policies (Continued)

Capital Proiects Fund - accounts for the financial resources to be used for the acquisition or
construction of, and/or addition to, major capital facilities.

Tort Fund - accounts for revenue levied for tort immunity purposes and the related expenditures.

Fire Prevention and Safety Fund - accounts for revenue levied for purposes of fire prevention,
safety, enerry conseryation or school security and related expenditures.

Fiduciary Funds - account for assets held by the District in a trustee capacity or as an agent for
individuals, private organizations, other governments or other funds. These funds a." 

"urtodial 
in

nature and do not involve measurement of results of operations; therefore, they are not included
in the governmental financial statements.

Agency Funds - include Student Activity Funds, Convenience Accounts and Other Trust and
Agency Funds. Although the Board of Education has the ultimate responsibility for Activity
Funds, they are not local education agency funds. Student Activity Funds account for assets held
by the District which are owned, operated and managed generally by the student body, under the
guidance and direction of adults or a staff member, for educational, recreational or cultural
purposes. Convenience Accounts track and record assets that are normally maintained by a local
education agency as a convenience for its faculty, stafi etc.

Medical Trust Ftmd - The Medical Expense Benefit Trust Funds are used to account for assets
held by the District in a trustee capacity or as an agent for individuals, private organiz.ations,
other governmental units, and/or other funds. These funds are custodial in nature and do not
involve measurement of results of operations; therefore, they are not included in the
governmental financial statements.

Deposits and Investments

The District is allowed to invest in securities as authorized by Sections 2 and 6 of the Public Funds
Investment Act (30 ILCS 23512 and 6) and Section 8-7 of the Illinois School Code. Investments consist
of certificates of deposit.

The District maintains commingled accounts for several funds for operating activity, with accounting
control over each fund's balance in the account.

The District also follows the practice of pooling excess cash for investment purposes. Each fund's
portion of total investments is under accounting control. Earnings are prorated to each fund when
recognized as revenue. Investments are reported at cost, which approximates fair value.

Property Tac Revenues

The District must file its tax levy resolution
2012 levy resolution was approved during
District's property tax is levied each year
becomes a lien on the proper(y on January I
year is liable for taxes of that year.

by the last Tuesday in December of each year. The District's
the December 13, 2012 Board of Education meeting. The
on all taxable real property located in the District and it
of that year. The owner of real property on January I in any
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Bradley School District No. 6l
Notes to Basic Financial Statements
As of and for the Year Ended June 30, 2013

Note I - Summary of Significant Accounting policies (Continued)

Propercty taxes are collected by the County Treasurer, who remits to the District its share of collections.
Taxes levied in one year become due and payable in two equal installments the following year: the first
due on June I and the second due on September 1. Property taxes are norrnally collected by the District
within 30 days of the respective installment dates. The 20ll levy was recognized as income during fiscal
year 2013.

P ers onal Property Replacement Taces

Personal property replacement taxes are first allocated to the Municipal Retirement/Social Security Fund,
and the balance is then allocated to the remaining funds at the discretion of the District.

Capital Assets

Capital assets, which include land, land improvements, buildings, building improvements, maintenance
vehicles and various equipment, are reported in the government-wide finaniial itatements. Capital assets
are defined by the District as assets with an initial individual cost of more than $500 and useful life
greater than one year. Such assets are recorded at historical cost or estimated historical costs if purchased
or constructed. Donated capital assets are not recorded since they do not result from a cash traniaction.

Depreciation of capital assets is provided using the straight-line method over the following estimated
useful lives:

Assets
Land ilpr""".*tt
Buildings
Equipment

Years
20

20-50
5-10

In the fund financial statements, capital assets used in governmental fund operations are accounted for as
capital outlay expenditures of the governmental fund upon acquisition.

Long-Term Obligations

In the government-wide financial statements, long-term debt and other long-term obligations are reported
as liabilities in the statement of net position. In the fund financial statements, governmental funds report
the face amount of debt issued as other financing sources. Premiums received on debt issuance are
reported as other financing sources while discounts on debt issuances are reported as other financing uses.
Issuance costs, whether or not withheld from the actual debt proceeds received, are reported as debt
service expenditures.
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Bradley School District No. 6l
Notes to Basic Financial Statements
As of and for the Year Ended June 30, 2013

Note 1 - Summary of Signifrcant Accounting policies (Continued)

Fund B alance C las s ifications

The governmental fund financial statements present fund balances that are based on classifications
representing the extent to which the School District is bound to honor the constraints or restrictions on the
specific purposes for which the amounts in these respective governmental funds may be used. The
classifications used in these governmental fund financial statements are as follows:

' Non-spendablg: This classification includes amounts that cannot be spent because they are
either (a) not in spendable form (i.e., not cash or cash equivalents) or (b) are legaliy or
contractually required to be maintained intact. Examples of such items might lnclude
inventories and prepaid items.

' Restricted: This classification includes amounts for which constraints have been placed on
their use by either (a) externally imposed creditors, grantors, contributors, laws or
regulations, or (b) imposed or restricted by law through constitutional provisions or enabling
legislation. Such restricted funds might include amounts for capital projects related to
developer donations and impact fees, debt service retirement monies, munilipal retirement
fund and social security fund contributions, tort related activities, health and life safety
approved projects, and any funds or assets donated or bequeathed to the school district for a
particular purpose.

o Committed: This classification includes amounts that can only be used for a specific purpose
pursuant to constraints imposed by formal action of the Board of Education. These amounts
cannot be used for any other purposes, unless the constraints are removed by subsequent
similar action of the Board of Education. This classification may also include contractual
obligations to the extent that existing resources have specifically been committed for use in
satisffing those contractual requirements.

' Assigned: This classification includes amounts that are constrained by the School District's
intent to be used for a specific purpose, but are neither formally restricted nor committed.
This intent can be expressed by the Board of Education or their delegation to the
Superintendent through the budgetary process. This classification also includes any
remaining fund balances for governmental funds except for the operating funds (111i
education fund, operations and maintenance fund, transportation fund, and working cash
tund).

' Unassigned: This classification includes any residual fund balances for the Educational
Fund, including interest earned as long as it is not restricted in use by law or decree, except as
any of those amounts may be restricted, committed or assigned as described above. This
classification also includes any negative residual fund balances of any other governmental
funds that cannot be eliminated or offset by use of assigned fund balance amounts.

The School District typically uses restricted fund balances first whenever possible, followed by
committed fund balances next, and then assigned fund balances third, before using any unassigned funi
balances last, as described above. However, the School District reserves the righl to spend u-nassigned
resources first and defer the use of the other classified funds if the Board of Education and Administration
believe it is in the best interest of the School District to do so.
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Bradley School District No. 6l
Notes to Basic Financial Statements
As of and for the Year Ended June 30,2013

Note I - Summary of Significant Accounting Policies (Continued)

Eliminations and Reclassifications

In the process of aggregating data for the government-wide financial statements, some amounts reported
as interfund activity and balances were eliminated or reclassified.

Other

In accordance with GASB No. 24, on-behalf payments (payments made by a third parfy for the benefit of
the District, such as payments made by the state to the Teachers' Retirement System) have been
recognized in the financial statements.

Under the terms of grant agreements, the District funds certain programs by a combination of specific
cost-reimbursement grants, categorical block grants, and general revenues. Thus, when program expenses
are incurred, there are both restricted and unrestricted funds available to finance the program. It is the
District's policy to first apply cost-reimbursement grant resources to such programs, followed by
categorical block grants, and then by general revenues.

Estimates

Management uses estimates and assumptions in preparing financial statements. Those estimates and
assumptions affect the reported amounts of assets and liabilities, the disclosure of contingent assets and
liabilities, and the reported revenues and expenses/expenditures. Actual results could differ from these
estimates.

Note 2 - Deposits and Investments

At year-end, the District had the following investments:

Investments:
Interest

Maturities Rate Carryine Value
Percent of

Fair Value PortfolioRatine

Deposits classified as investments on Exhibit A:
Certificates of Deposit Between

I Month
and 2 years $3J333r6 $3J333r6 100.0%

The District has adopted a formal written investments and cash management policy.

Interest Rate Risk. The District's formal investment policy does not limit investment maturities as a
means of managing its exposure to fair value losses arising from increasing interest rates. However, the
District's policy states investments shall provide sufficient liquidity to enable the District to meet all
operating requirements that may be reasonably anticipated. Additionally, the District's policy is in
conformance with the provisions of the Illinois Public Funds Investment Act.

Credit Risk. Under State law, limits are imposed as to investments in commercial paper, corporate bonds,
and mutual funds in which the District may invest. The District's investment policy does not further limit
its investment choices. 27



Bradley School District No. 6l
Notes to Basic Financial Statements
As of and for the Year Ended June 30, 2013

Note 2 - Deposits and fnvestments (Continued)

Illinois Funds is an investment^pool managed by the State of Illinois, Office of the Treasurer, which
allows governments within the State to pool theii funds for investment purposes. Illinois Funds is not
registered with the SEC as an investment company, but does operate in a manner consistent with Rule 2a7
of the Investment Company Act of 1940. Invistments in tllinois Funds are valued at Illinois Funds, shareprice, which is the price for which the investment could be sold. As of June 30, Z}l3,all of the District,spooled investments exposed to credit risk (which consisted of $ 1,6g2,274) were rated ..AAAm,, 

by
Standard & Poor's.

Concentration of Credit Risk- The District's investment policy states investments shall be diversified toavoid incurring unreasonable risks regarding specific selurity types and/or individual financial
institutions. The Dishict shall diversifi its investments to the Uest of its ability based upon the type of
funds invested, available institutions to invest in, and the cash flow needs of those funds. Diversification
can be by type of investment, number of institutions invested in, and length of maturity.

Custodial Credit Risk - DepositsaWith respect to deposits, custodial credit risk refers to the risk that, in
the event of a bank failure, the District's deposits rnay not be returned to it. The District,s investment
policy limits the exposure to deposit custodial credit risk by requiring all deposits in excess of FDIC
insurable limits to be secured bry collateral or additional insurance in thJ event of default or failure of the
financial institution-holdingthe funds. As of June 30,2013, the bank balance of the District,s deposits
and investments with financial institutions totaled $7,740,516, all of which were insured or collate ralized
with collateral held by the District's agent in the District's name; the bank balance of the District,s
deposits in pooled investment accounts totaled $1,692,274.

Custodial Credit Risk - Investments. With respect to investments, custodial credit risk is the risk that, in
the event of the failure of the counterpafiy, the government will not be able to recover the value of its
investments or collateral securities that are in the possession of an outside party. The District,s
investment policy limits the exposure to investment custodial credit risk by requiiing all investments be
secured by private insurance or collateral.

Note 3 - Long-Term Liabilities

Changes in General Long'Term Liabilities. The following is the long-term liability activity for the
District for the year ended June 30,2013.

General obligation bonds:
Series 2001
Series 2006
Series 2012A
Series 20128

Capital lease obligations:
Computer lease
Computer lease
Modular classroom lease

Beginning Balance

$ 150,000
475,000_

$__625*000

$ 88,730

1,69,,952

$_ut;&

Additions

$

1,355,000
1.575.000

$2930-000

$
202,696

$_2A2596

Payments/Rejftrndings

$150,000
190,000

$330000

s 88,730

82.540
$u1279

Ending Balance

$
295,000

1,355,000
1.57s.000

$3225*000

$
202,696

86.312
$2gg_009
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Note 3 - Long-Term Liabilities (Continued)

Series 2001 bonds, original issue $1,875,000, dated October 1,2001, provide for serial retirement of
principal on October I and interest payable on October I and April I of each year at rates of 2.35 to 4.5
percent. The purpose of this bond issue was to provide the District with building funds.

Series 2006 bonds, original issue $475,000, dated October 1,2006, provide for the serial retirement of
principal on October I beginning in20l3 and interest payable on October I and April I of each year ata
rate of 4.1 to 4.375 percent. The purpose of this bond was to provide the District with building funds.

Series 2012A bonds, original issue $1,355,000, dated November 29,2012, provide for serial retirement of
principal on October I and interest payable on October I and April I of each year at rates of 1.23 to 2.65
percent. The purpose of this bond issue was to provide the District with working cash funds.

Series 20128 bonds, original issue $1,575,000, dated November 29,2012, provide for serial retirement of
principal on October I and interest payable on October I and April I of each year at rates of 3.0 to 4.0
percent. The purpose of this bond issue was to provide the District with working cash funds and to partial
refund the Series 2006 bond issue.

Proceeds of $ I 3 I ,9 l9 were used to purchase U.S. government securities. Those securities were deposited
in an irrevocable trust with an escrow agent to provide for a portion of future debt service payments on
the 2006 bonds. As aresult, $125,000 ($80,000 of bonds due in fiscal year2014 and $45,000 of bonds
due in fiscal year 2015) are considered to be defeased and the liability for these bonds has been removed
from the District's financial statements.

The District advance refunded 2006 Series bonds and increased its total debt service payments over the
next fifteen years by $20,390. This transaction resulted in an economic loss (diffei.n6 between the
present values of the debt service payments on the old and new debt) of approximately $21,690.

Capital lease for Apple cgmpqters, dated July 15, 2008,
including interest at a rate of 2.9Yo per annum through July
June 30,2013 was $431,502 with accumulated depreciation
been recorded as an expense on the Statement of Activities.

Capital lease for Apple co-mputers, dated March 14,2013,
including interest at a rute of 1.9% per annum through July

providing for annual payments of $91,304,
15,2012. Amount recorded as equipment at
of $215,751. Interest expense of $2,574 has

providing for annual payments of $52,347,
15,2016. Amount recorded as equipment at

June 30,2013 was $202,696 with accumulated depreciation of $-0-. Interest expense of $-0- has been
recorded as an expense on the Statement of Activities.

Capital lease for a modular classroom, dated July I 0, 2009, providing for annual payments of $90,256
including interest at a rate of 4.57%. Amount recorded as equipment at June 30,2013, was $460,447 with
accumulated depreciation of $72,137. Interest expense of $7,716 has been recorded as an expense on the
Statement of Activities.
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Note 3 - Long-Term Liabitities (Continued)

Annual debt service requirements to maturity for general obligation bonds are as follows for
governmental type activities:

20r4
20r5
20r6
2017
201 8

20t9-2023
2024-2028

Total

Principal
$ 130,000

165,000
170,000
190,000
195,000

1,050,000
1.345.000

$3225-000

Interest
$ 88,447

82,173
77,519
75,103
72,049

287,479
104.625

$7U]92

Total
$ 218,447

247,173
247,519
255, I 03
257,049

1,337,479
r.449.625

$4-On3g2

Annual debt service requirements to maturity for capital leases are as follows:

Principal
2014 $t37,751
20t5 49,473
20t6 50,4t3
20t7 51.37r
Total $2Sg-00S

Minimum future lease payments are as follows:
2014
20t5
20r6
20t7
Total minimum lease payments
Less: amount representing interest
Present value of minimum lease payments

Note 4 -Legal Debt Margin

The legal debt margin is calculated as follows:

Assessed valuation - 2012

Debt limit - 6.9% of assessed valuation
Less general long-term debt

Legal debt margin

I4terest
$ 4,852

2,973
|,933

97s
$_r-0.633

$2l&995.924

$ 15,103,922
3.514.009

$11589J14

Total
$ t42,603

52,346
52,346
5.2.346

$_299541

$ 142,603
52,346
52,346
s2.346

2gg,64l
(10.633)

$_289008
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Note5-CapitalAssets

Capital asset activity for the District for the year ended June 30,2013, was as follows:

Beginning
Balance

Land $ 9g4.531
Construction in progress
Total capital assets not being depreciated 9g4.531

Capital assets bei4g dep{eciated:
Buildings 22,074,g44
Temporary buildings 460,447
Improvements l,g5g,0l9
Equipment 5.44g.g50
Total capital assets being depreciated 29.g42-160

Increases

$
67.079
67.078

39,906

3 1,950
999.386

r.070.242

442,129
l8,4l g

94,365
3s9.77s
9r4.686
155.556

$_222534

Decreases

$

666.84r
666.84r

Ending
Balance

$ 984,531
67.078

1.051.609

22,113,7 50
460,447

l,ggg,g69
5.791.395

30.245.561

6,7gl,6lg
72,137

1,034,971
4.8t9.693

I 1.918.3 l9
18.327.242

$19J7&85r

Buildings
Temporary buildings
Improvements
Equipment
Total accumulated depreciation
Net capital assets being depreciated

Net governmental activities capital assets

6,349,490
53,719

940,506
3.793.296

l1.137.001
18.705.159

$19.6g9*690

:
133.368
133.368
533.473

$_-533*4U3

Depreciation expense was recognized in the operating activities of the District as follows:
Depreciation expenses - governmental activities - unallocated $914-6S6

Note 6 - Restricted Net Position

The government-wide statement of net position reports $79,940 of restricted net position, all of which is
restricted by enabling legislation.

Note 7 - Interfund Transfers

The District made the following transfers during the year:

From To
General (Educational) Debt service
Operations and Maintenance Debt service

Reason
Provide funds for capital lease payment
Provide funds for capital lease payment

AmoUnt
$ 91,304
$ 90,256
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Notes to Basic Financial Statements
As of and for the Year Ended June 30, 2013

NoteS-RiskManagement

The District is exposed to various risks of loss related to torts; theft of, damage to, and destruction of
assets; errors and omissions; injuries to employees; and natural disasters.

The District has purchased insurance from private insurance companies. Risks covered include general
liability, workers compensation, health insurance and other. Premiums have been displayed as
expenditures disbursed in appropriate funds. There has been no significant reduction in coverage, and
settlements have not exceeded insurance coverage for each of the lastlhree years.

Note 9 - Retirement Systems

The retirement plans of the District include the Teachers' Retirement System of the State of Illinois (TRS)
and the Illinois lVlunicipal Retirement Fund (IMRF). Most funding for TRS is provided through payroll
withholdings of certified employees and contributions made by ihr Stut" of Illinois on-behalf of the
District. IMRF is funded through property taxes and a perpetuai tien of the District's corporate personal
property replacement tax. Each District retirement system is discussed below.

Teachers' Retirement System

The District participates in the Teachers' Retirement System of the State of Illinois (TRS). TRS is a cost-
sharing multiple-employer defined benefit pension plan that was created by the Illinois legislature for the
benefit of Illinois public school teachers employed outside the City of Chiclgo.

The lllinois Pension Code outlines the benefit provisions of TRS, and amendments to the plan can be
made only by legislative action with the Governor's approval. The State of Illinois maintaintihr primary
responsibility for funding the plan, but contributions from participating employers and members are also
required. The TRS Board of Trustees is responsible for the system's administration.

TRS members include all active nonannuitants who are employed by a TRS-covered employer to provide
services for which teacher certification is required. The active member contribution iate for tire year
ended June 30, 2013, was 9.4 percent of creditable earnings. The same contribution rate applies to
members whose first contributing service is on or after January l, 2011, the effective date of thl benefit
changes contained in Public Act 96-0889. These contributions, which may be paid on behalf of
employees by the employer, are submitted to TRS by the employer. The active member contribution rate
was also 9.4 percent for the years ended June 30,2012 and 20t l.

The State of Illinois makes contributions directly to TRS on behalf of the District's TRS-covered
employees.

On Behalf Contributions. The State of Illinois makes employer pension contributions on behalf of the
District. For the year ended June 30,2013, State of Illinois contributions were based on 28.05 percent of
creditable earnings not paid from federal funds, and the District recognized revenue and expenditures of
$2,040,524 in pension contributions that the State of Illinois paid directly to TRS. For the years ended
June 30, 2012 and June 30, 2011, the State of Illinois contribution ratls as percentages of creditable
earnings not paid from federal funds were 24.91 percent ($1,798,175) and 23-.10 percJnt ($1,601,4g9),
respectively.

32



Bradley School District No. 61
Notes to Basic Financial Statements
As of and for the Year Ended June 30, 2013

Note 9 - Retirement Systems (Continued)

The District makes other gpes of employer contributions directly to TRS:

2.2 Formula Contributions. Employers contribute 0.58 percent of total creditable earnings for the 2.2
formula change. This rate is specified by statute. Cqntributions for the year ended June 30,2013 were
$42,850. Contributions for the years ending June 30,2012 andJune 30,201I were $42,467 and $41,274,
respectively.

Federal and Special Trust Fund Contributions. When TRS members are paid from federal and special
trust funds administered by the District, there is a statutory requirement for the District to pay an
employer pension contribution from those funds. Under a policy adopted by the TRS Board of Trustees
that was first effective for the fiscal year ended June 30,2006, employer contributions for employees paid
from federal and special trust funds will be the same as the state contribution rate to TRS.

For the year ended June 30,2013, the District pension contribution was 28.05 percent of salaries paid
from federal and special trust funds. For the years ended June 30, 2012 and 2011, the nistrict
contribution was 24.91 and 23.10 percent of salaries paid from federal and special trust funds,
respectively. For the year ended June 30, 2013, salaries totaling $l13,382 were paid from federal and
special trust funds that required District contributions of $3 1,804. For the years ended June 30,2012 and
June 30, 201l, required District contributions were $25,719 and 842,352,respectively.

Early Retirement Option (ERO). The Disfiict is also required to make one-time employer contributions to
TRS for members retiring under the Early Retirement Option (ERO). The payments vary depending on
the age and salary of the member.

The maximum employer ERO contribution is 117.5 percent and applies when the member is age 55 at
retirement.

For the year ended June 30,2013, the District paid $55,391 to TRS for employer contributions under the
ERO program. For the years ended June 30, 2012 and June 30,201 l, the District paid $-0-.

Salary increases over 6 percent and excess sick leave.

' If an employer grants salary increases over 6 percent and those salaries are used to calculate a
retiree's final average salary, the employer makes a contribution to TRS. The contribution
will cover the difference in actuarial cost of the benefit based on actual salary increases and
the benefit based on salary increases of up to 6 percent.

For the year ended June 30,2013, the District paid $ 1,602 to TRS for employer contributions
due on salary increases in excess of 6 percent. For the year ended June 30,2012 and June 30,
2011, the District paid $-0- and $-0- to TRS for employer contributions due on salary
increases in excess of 6 percent, respectively.
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Note 9 - Retirement Systems (Continued)

' If an employer grants sick leave days in excess of the normal annual allotment and those days
are used as TRS service credit, the employer makes a contribution to TRS. The contribution
is based on the number of excess sick leave days used as service credit, the highest salary rate
reported by the granting employer during the four-year sick leave review period, and the TRS
total normal cost rate (17.63 percent of salary during the year ended June 30, ZOt:;.

For the yeat ended June 30,2Q13, the District paid $-0- to TRS for sick leave days granted in
the excess of the normal annual allotment. Fo] the years ended June 30, 2012 and June 30,20ll' the District paid $-0- and $-0- in employer contributions granted for sick leave days,
respectively.

Further fnformation on TRS

TRS financial information, an explanation of TRS benefits, and descriptions of member, employer and
state funding requirements can be found in the TRS Compreihensive Annual Financial Reportfor the year
ended June 30, 2012. The report for the year ended June 

-30, 
2013 is expected to be available in late Z0l3 .

The reports may be obtained by writing to the Teachers' Retirement System of the State of lllinois, p.O.
Box 19253,2815 West Washington Street, Springfield, Illinois 62794'-9253. The most current report is
also available on the TRS web site at http://trs.illinois.gov.

THIS Fund Employer Contributions

The District participates in the Teacher Health Insurance Security (THIS) Fund, a cost-sharing, multiple-
employer defined benefit postemployment healthcare plan that was established by the Illinois"legislature
for the benefit of Illinois public school teachers employed outside the city of Chicago. The THIS Fund
provides medical, prescription, and behavioral healih benefits, but it does not provide vision, dental, orlife insurance benefits to annuitants of the Teachers' Retirement System (TRS). Annuitants may
participate in the state administered participating provider option plan br choose from several managed
care options.

The State Employees Group Insurance Act of l97l (5 LCS 375) outlines the benefit provisions of THIS
Fund and amendments to the plan can be made only by legislative action with the Governor,s approval.
Effective July I , 2012, in accordance with Executive Ordei 12-01, the plan is administered by CMS with
the cooperation of TRS. Section 6.6 of the State Employees Group Insurance Act of l97l requires all
active contributors to the TRS who are not employees of tttr state make a contribution to THIS Fund.

The percentage of employer required contributions in the future will not exceed 105 percent of the
percentage of salary actually required to be paid in the previous fiscal year.

On behalf contributions to THIS Fund. The State of Illinois makes employer retiree health insurance
contributions on behalf of the District. State contributions are intended to match contributions to THIS
Fund from active members which were 0.92 percent of pay during the year ended June 30,2013. State of
Illinois contributions were $67,969, and the District recognized rlvenue and expenditures of this amount
during the year.
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Note 9 - Retirement Systems (Continued)

State contributions intended to match active member contributions during the year ended June 30, Z0lz
and June 30, 2011 were 0.88 percent of pay for both years. State contributions on behalf of District
emp loyees were $64,433 and $ 62, 6 22, respectively.

Employer contributions to THIS Fund. The employer (District) also makes contributions to THIS Fund.
The employer THIS Fund contribution was 0.69 percent during the year ended June 30,2013, and 0.66
percent during the years ended June 30,2012 and June 30,2011. For the year ended June 30,2013, the
District paid $50,977 to the THIS Fund. For the years ended June 30,2012 and June 30,2011, the
District paid $48,325 and $46,967 to the THIS Fund, respectively, which was 100 percent of the required
contribution.

Fufther information o.n TI{IS Fund

The publicly available financial report of the THIS Fund may be found on the website of the Illinois
Auditor General: http://www.auditor.Illinois.gov/Audit-Reports/ABC-List.asp. The 2013 report is listed
under "Central Management Services". Prior reports are available undlr "Healthcare and Family
Services".

Illinois Municipal Retirement Fund

Plan Description. The District's defined benefit pension plan for Regular employees provides retirement
and disability benefits, post retirement insreases, and death benefits to plan members and beneficiaries.
The District plan is affiliated with the Illinois Municipal Retirement Fund (IMRF), an agent multiple-
employer plan. Benefit provisions are established by statute and may only be changed by the Genlral
Assembly of the State of Illinois. IMRF issues a publicly available financial report that includes financial
statements and required supplementary information. That report may be obtained on-line at
www.imrf.org.

Funding Policy. As set by statute, the District Regular plan members are required to contribute 4.50
percent of their annual covered salary. The statute requires employers to contribute the amount
necessary, in addition to member contributions, to finance the retirement coverage of its own employees.
The District annual required contribution rate for calendar year 2012 was I 2.26 percent. The District also
contributes for disability benefits, death benefits and supplemental retirement 

-benefits, 
all of which are

pooled at the IMRF level. Contribution rates for disability and death benefits are set by the IMPJ Board
of Trustees, while the supplemental retirement benefits rate is set by statute.

Annual Pension Cost. The required contribution for calendar year 2012 was $283,560.

Three-Year Trend Information for the Regular plan

Actuarial
Valuation Date

12/3t/12
r2/3t/Ir
t2/3ltr0

Annual Pension
Cost (APC.)

$283,560
27 4,091
241,035

Percentage of
APC Contributed

r00%
r00%
r00%

Net Pension
Obligation

$-0-
-0-
-0-
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Note 9 - Retirement Systems (Continued)

The required contribution for 2012 was determined as part of the December 31,2010, actuarial valuation
using the entry age norrnal actuarial cost method. The actuarial assumptions at December 31, 2010,
included (a) 7 .5 percent investment rate of return (net of administrative and direct investment expenses),
(b) projected salary increases of 4.00% a year, attributable to inflation, (c) additional projectei salary
increases ranging from 0.4% to I0% per year depending on age and service, attributable to
seniority/merit, and (d) post retirement benefit increase s of 3% unnuilly. The actuarial value of the
District Regular plan assets was determined using techniques that spiead the effects of short-term
volatility in the market value of investments over a fine-year period with a Z0% corridor between the
actuarial and market value of assets. The District Regular plan's unfunded actuarial accrued liability at
December 31, 2010 is being amortized as a level petcentuge bf projected payroll on an open 30 year basis.

Funded Status and Funding Progress. As of December 3l,2012,themost recent actuarial valuation date,
the Regular plan wrc 67.77 percent funded. The actuarial accrued liability for benefits was $5,146,409
and the actuarial value of assets was $3,487,505, resulting in an underfunded actuarial accrued liability
(UAAL) of $l ,658,904. The covered payroll for calendar year 2012 (annual payroll of active employees
covered by the plan) was $2,312,886 and the ratio of the UAAL to the .onrr"d payroll was 72 percent.

The schedule of funding progress, presented as other supplementary information following the notes to
the financial statements, presents multiyear trend information about whether the actuarial value of plan
assets is increasing or decreasing over time relative to the actuarial accrued liability for benefits.

Retiree llealth Care Insurance Coverase

The District provides limited health care insurance coverage for its eligible retired employees. At June
30,2012, the membership consisted of;

Retirees and Beneficiaries Currently Receiving Benefits

Terminated Employees Entitled to Benefits but not yet
receiving them

Active vested plan members
Active nonvested plan members
Total

Number of participating employers

96
85

r90

-1
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Note 9 - Retirement Systems (Continued)

Annual Pension Costs

Employer contributions have been determined as follows:
Actuarial Valuation Date June 30,2012
Actuarial Cost Method Entry-Age
Asset Valuation Method Market Value
Amortization Method Level percentage of pay, open
Amortization Period 30 years
Investment Actuarial Assumptions:

a) Rate of Return 4.00%
b) Projected Salary Increase 4.00%
c) Healthcare Inflation Rate g.00% initial, 6.00% ultimate
d) Mortality, Turnover, Disability, Retirement Ages Similar rates utilized for IMRF
e) Active Utilization Rate 20o/o

Employer Provided Benefit:
a) Explicit (current retirees only) 75% of premium for life
b) Implicit 40% of premium to age 65

(50% of $728lmonth plus
50% of $ 1,769lmonth)

The net pension obligation (assets) has been calculated as follows:

June 30.2012
Annual required contributions $135,g36
Interest on net pension obligations
Adjustment to annual required contributions

Annual pension cost 135,g36
Contributions made $4.974

Increase (decrease) in net pension position (l9,l3g)
Net pension obligation (asset) beginning of year
Net pension obligation (asset) end of year Sflg_L3Sl

Ttnee-Year Trend Information for the Retiree Health Insurance Plan

Actuarial Annual Pension Percentage of Net pension
Valuation Date Cost (APC) APC Contiibuted Obligation06/30112 $13s,836 rr4.r% Sft{i3q

Note 10 - Joint Agreement

During the current year, the District paid the Kankakee Area Special Cooperative $ 151,404 for tuition and
received $240,490 in flow through grants from the Cooperative.
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Note 11 - Budgetary Data

The budgeted amounts for the Governmental Funds are adopted on the cash basis.

The Board of Education follows these procedures in establishing the budg etary data reflected in thegeneral purpose financial statements:

l' The Administration submits to the Board of Education a proposed operating budget forthe
fiscal year commencing July l. The operating budget inttua"r proposed eipendtures and
the means of financing them.

2' Public hearings are conducted and the proposed budget is available for inspection to obtain
taxpayer comments.

3. Prior to September 30, the budget is legally adopted
last Tuesday in December, a tax levy iesolution is
revenues.

through passage of a resolution. By the
filed with the county clerk to obtain tax

4. Management is authorized to transfer budget amounts, provided funds are transferred
between the same function and object codei. The Board of Education is authorized to
transfer up to a legal level of 10Yo of the total budget between functions within any fund;
however, any revisions that alter the total expendituris of any fund must be approved by the
Board of Education, after following the publit hearing p.or"rr mandated by law.

Formal budgetary integration is employed as a management control device during the year
for all governmental funds.

All budget appropriations lapse at the end of the fiscal year.

5.

6.

Note 12 - Contingencies

The District has received funding from state and federal grants in
subject to audits by the granting agencies. The District believes
these audits will be insignificant to District operations.

the current and prior years which are
any adjustments that may arise from

Note 13 - Revenues from the State of Illinois

Due to the State of lllinois' fiscal crisis, the State owed the District approximately $296,500 at June 30,
2013 . The District anticipates receiving the funds by December 3 l, Z01i .

Note 14 - Other

Expenditures in the Debt Service Fund exceeded the budgeted amounts for the year.
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IMRF Schedule of Funding Progress

Actuarial ActuarialValue
Valuation of Assets
Date (a)

t2/3t/12 $3,497,505
l2/31/t I 3,632,555
l2/3llt0 3,097,493

Actuarial
Accrued Liability
(AAL) Entry Age

ft)

$5,146,409
5,264,392
4,649,glg

Untunded AAL
(UAAL)
ft-a)

$1,658,904
1,631,927
1,552,326

Funded
Ratio
(a/b)

67.77%
69.00%
66.62%

Covered
Payroll

(c)

$2,312,996
2,239,305
2,0ll,g7g

UAAL as a
Percentage of

Covered Payroll
(ft-aVc)

7 t.72%
72.87%
77.t5%

On a market value basis, the actuarial value of assets as of December 31, 2012 is $3,623,540. On a
market basis, the funded ratio would be 70.41%.

The actuarial value of assets and accrued liability cover active and inactive members who have service
credit with Bradley SD 61. They do not include amounts for retirees. The actuarial accrued liability for
retirees is 100% funded.

Retiree Health Insurance Coverage

Actuarial ActuarialValue
Valuation of Assets
Date (a)

06t30/t2 $ -0-

Actuarial
Accrued Liability
(AAL) Entry Age

(b)

$2,735,370

Unfunded AAL Funded
(UAAL) Ratio

O-a) (a/b)

$2,735,370 0.00%
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Bradley Elementary School District No. 6l
Educational Fund
schedule of Revenues, Expenditures and changes in Fund Balances-

Budget to Actual-Cash Basis

ry1he: year ended June 30, 2013

Final Budget

$ 6,060,250
44,725

276,700
22,000
20,000

165,900

5,700
40,000

I1,200
49,100

5,300
6,700,975

Actual Over
Or (Under)

BudqetActual
Revenues:

Local Sources:

General tax levy
Special education levy
Corporate personal property replacement taxes
Special education tuition-other districts
Eamings on investments
Food services

Pupil activities
Textbooks

Contributions
Prior year refunds
Other
Total local sources

State sources:

General state aid
Special education - private facility tuition
Special education - extraordinary
Special education - personnel
Special education - orphanage - individual
Special education - summer school
Bilingual education downstate
State free lunch & breakfast
Early childhood block grant
Other restricted revenue
Total state sources

Federal sources:

National lunch program
School breakfast program
Title l-low income
Special education - preschool flow-through
Special education - I.D.E.A. flow-through
Special education - I.D.E.A. room and board
Title lll-English language acquisition
Title Il-teacher quality
Medicaid administrative outreach
Medicaid fee for service
Total federal sources
Total revenues

5,656,195 5,767,366

6,060,253

44,727

352,274

22,097
24,924

165,745

5,390
42,997

2,200
64,557

29,502

3

2
75,574

97

4,924
(l ss)
(320)

2,997
(9,000)

11,457

23,202
809,556 l08,6g l

3,997,745
349,675

282,200
367,100

5,250
13,950

30,000
14,000

595,000
2,265

3,997,745

349,674
2g2,l7g
367,131

5,255
l3,g5l
40,772

14,034
696,507

l.l l8

(l)
(2r)
3l

5

I
10,772

34

101,507

(t,147)
I I I,lgl

1,249,950
13,606,9t0

1,174,227

l3,lg5
3,019

(26,362)
(t,721)

(62,789)
(l)

(446)
(l1,696)
13,7gg
(2,601)

(75,623)

365,000
102,000

294,700
20,000

285,000
6,350

19,000

6l,800
46,000
50,000

378,195
l05,0lg
269,339

lg,27g
222,211

6,349
19,554

50,104

59,789
47.399

144,23913,751,149
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Bradley Elementary School District No. 6l
Educational Fund
schedule of Revenues, Expenditures and changes in Fund Balances-

Budget to Actual-Cash Basis
For the year ended June 30, 2013

Expenditures:

Instruction:
Regular programs:

Salaries

Employee benefits

Purchased services

Supplies and materials

Capital outlay
Other

Total regular programs

Pre-K Programs

Salaries

Employee benefits

Supplies and materials

Total Pre-K programs

Special education programs:

Salaries

Employee benefits
Purchased services

Supplies and materials

Capital outlay
Other

Total special education programs

Special education programs-Pre-K:
Salaries

Employee benefits

Total special education progrzrms-Pre-K

Remedial and supplemental programs K-12:
Salaries

Employee benefits
Purchased services

Supplies and materials
Capital outlay

Total remedial and supplemental programs

5,752,600 5,999,757

Final Budget Actual

Actual Over
Or (Under)

Budget

$ 65,t66
(6,697)

(17,316)
4,369

201,753
(l l8)

, 247,157

4,500,200
939,000
100,600

191,500

20,000

4,565,366
932,303

83,284
lg5,g69
221,753

3la,77l
I I1,000

426,371

(5,918)

10,026

(88,278)

15,907

(2,269)
2,640

(80)

(72,080)

304,853

121,026
4,269 (331)

430, l4g 3,777

1,744,000

518,000

4,600

10,500

1,200

100

1,655,722

533,907

2,331
I 3,140

1,200

20

2,278,400 2,206,320

23,800 44,847

609
21,047

609

23,900

135, I 45

62,852
6,322

10,245

10,000

224,564

45,456 21,656

147,739

60,030
3,442

14,369

13,358

12,594
(2,822)
(2,880)

4,124
3,358

(Continued)
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Bradley Elementary School District No. 6l
Educational Fund
schedule of Revenues, Expenditures and changes in Fund Balances-

Budget to Actual-Cash Basis
For the year ended June 30,2013

CTE programs:

Supplies and materials

Total CTE programs

Interscholastic programs :

Salaries

Employee benefits
Purchased services

Supplies and materials
Capital outlay
Other

Total interscholastic programs

Summer school:

Salaries

Supplies and materials
Other

Total summer school

Gifted:
Salaries

Employee benefits
Purchased services
Supplies and materials
Capitaloutlay
Other

Total gifted

Bilingual programs:

Salaries

Employee benefits
Purchased services
Supplies and materials
Capital outlay

Total bil ingual programs

Total instruction

Final Budget Actual

l2l,g00

16,200
10,000

12,000

5,000

165,000

ActualOver
Or (Under)

Budget

(28)

(28)

t72200

200 t72

122,275

62

11,067

10,244

l,gg5
10,561

475

62
(5,133)

244
(10,015)

5,561

t56,tg4 (9,906)

(16,000)
(500)
(500)

(17,000)17.000

65,000
16,900

450

700

10,500

16,000

500

500

64,939

16,820

t4
443

8,995

(r62\
(80)

(436)
(2s7)

(10,500)

8,995

93,550 9l,l l0 (2,440)

206,500
65,100

200
6,500

500

210,019

63,517

275

5_67

3,519
(1,593)

75

(5,933)
(500)

279,900 274,379 (4,422)

9,260,295 9,442,473 lg2,lgg

(Continued)
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Budget to Actual-Cash Basis
For the year ended June J0, 2013

Bradley Elementary School District No. 6l
Educational Fund
schedule of Revenues, Expenditures and changes in Fund Balances-

Final Budget Actual

Actual Over
Or (Under)

Budget

Support services:
Pupils:
Attendance and social work services:

Salaries

Employee benefits
Other

Total attendance and social work services

Health services:

Salaries

Employee benefits
Purchased services
Supplies and materials
Other

Total health services

Psychological services:
Salaries

Employee benefits

Total psychological services

Speech pathology and audiology services:
Salaries

Employee benefits
Purchased services

Total speech pathology and audiologr services

Instructional staff:
lmprovement of instruction services:

Salaries

Employee benefits
Purchased services
Supplies and materials
Capitaloutlay
Other

Total improvement of instruction services

237,700 235,644 . (2,056)

182,300

46,400
9,000

lg2,l23
44,492
9,039

62,929
30,670

1,3 l6
2,4-ll

(39,472)
( I,830)

4t6
(8e)

(200)

(41,t75)

(r77)
(1,918)

39

102,400

32,500
900

2,500

200

138,500 97,325

I12,900
16,900

129.800

g2,g4l

l6,g l g

99,660

(30,059)
(81)

(30,140)

161,600

37,000
85,000

293,600

l5g,l l4
36,g l g

92,0gl

297,014

(3,486)
(l8l)

7,081

3,414

98,600
17,300

133,168

15,000

ll2,g34
18,892

102,241

5,885

l,3gg
265

14,334

1,592
(30,927)

(9,1 l5)
1,399

265

264,069 241,616 (22,452)

(Continued)
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Bradley Elementary School District No. 6l
Educational Fund
Schedule of Revenues, Expenditures and Changes in Fund Balances-

Budget to Actual-Cash Basis
For the year ended June 30r 2013

Final Budget Actual

Actual Over
Or (Under)

Budget
Education media:

Salaries

Employee benefits

Purchased services

Supplies and materials
Capital outlay
Other

Total education media

Assessment and testing:

Purchased services

Total assessment and testing

General administration:
Board of Education:

Salaries

Employee benefits
Purchased services

Supplies and materials
Capitaloutlay
Other

Total board of education

Executive administration:
Salaries

Employee benefits
Purchased services

Supplies and materials
Capitaloutlay
Other

Total executive administration

Special area administration:
Salaries

Employee benefits
Purchased services

Total special area administration

I 86,100

40,500

2,200
20,600

2,300

251,700

10,500

147,400

193,200

1,000

500

45,000

397,600

lg6,4lg
42,663

2,000

1 1,1 70

7,094
4,924

319

2,163
(200)

(9,430)

7,094
2,624

254,270 2,570

2,500 2,500

2,500 2,500

538

l4g,2l0
195,525

1,432

44,426

rr*t

(9,962)
810

(7,675)
432

(500)
(s74)

(t7,469)

195,000

58,000

49,200
10,000

5,000

7,000

324,200

191,359

57,573

40,019
6,092
1,295

4,995

301,233

(3,641)
(427)

(9,181)
(3,908)
(3,705)
(2,105)

(22,967)

82,800

16,600

5,000

93,259

16,574
5,000

458
(26)

104,400 r04.832 432

(Continued)
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Bradley Elementary School District No. 6l
Educational Fund
schedule of Revenues, Expenditures and changes in Fund Batances-

Budget to Actual-Cash Basis

Ig{hg year ended June 30, 2013

Final Budget

Actual Over
Or (Under)

Actual Budget
School administration:
Offrce of the principal:

Salaries

Employee benefits
Purchased services

Supplies and materials
Other

Total office of the principal

Business:

Direction of business support services:
Salaries

Employee benefits
Purchased services
Supplies and materials
Capital outlay
Other

Total business support services

Fiscal services:

Salaries

Employee benefits
Purchased services
Supplies and materials
Capital outlay
Other

Total fiscal services

Operations and maintenance:
Purchased services
Supplies and materials

Total operations and maintenance

Food services:

Salaries

Employee benefits
Purchased services
Supplies and materials
Capital outlay
Other

Total food services

521,300

177,100

47,150
24,000

7,000

776,550 776,97r

536,832
178,7A3

44,401

12,662

4,373 (2,627)

15,532
1,603

(2,749)
(l1,338)

421

91,800
16,600

2,000

900

1,900

600

8 1,8 l9
16,574

879
890

1,700

23r

(9,981)

(26)
(t,l2l)

(10)
(100)
(36e)

(l1,607)I13,700 102,093

67,900
45,050
I I,100

1,200

800

900

72,551
45,775

9,243
1,205

954
755

4,651

72s
(1,857)

5

t54
(145)

126,950

29,200
lgl,000

220,200

130,493 3,533

26,799 (2,402)
t44,654 (46,346)

t71,452 (49,749)

203,900
46,100
13,400

296,390
45,000

8,600

613,390

217,706
46,106
9,461

285,046
39,500

13,906

6

(3,939)
(l 1,334)
(5,500)
(2,629)

(9,590)

(Continued)
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Bradley Elementary School District No. 6l
Educational Fund
Schedule of Revenues, Expenditures and changes in Fund Balances-

Budget to Actual-Cash Basis
For the year ended June 30,2013

Internal services:

Purchased services

Capital outlay

Total internal services

Data processing services:
Purchased services

Supplies and materials
Capital outlay

Total data processing services

Other support services:
Purchased services

Total other support services

Total support services

Community services:

Salaries

Employee benefits

Purchased services

Supplies and materials

Total community services

Payments to other districts and governmental units
Payments-special education-tuition

Total payments to other districts/gov't units

Provision for contingencies

Total expenditures

Excess (defrciency) of revenues over expenditures
before other financing sources (uses)

Other financing sources (uses):

Proceeds from capital leases

Revenue pledged to pay capital leases

Total other financing sources (uses)

Excess (deficiency) of revenues over expenditures

Fund balance, beginning of year

Fund balance, end ofyear

14,150,747 14,133,923 (16,924)

(543,837) (382,774) (161,063)

Final Budget Actual

10,000

10,000

Actual Over
Or (Under)

Budget

6,395
(10,000)

(3,605)

6,3_95

6,395

zl,ooo
45,000

69,000

65,518

65,518

4,129,366

3,500

22,784
42,674

6g,g5g

52,935

52,835

3,917,202

3,500
(2r6)

(2,326)

958

. (12,683)

(12,683)

(21t,164)

155,300

33,800

3,231

, 4,765

lg7,096

148,241

33,927

5,281
2,072

lgg,52l

(7,059)
127

2,050

(2,693)

(7,575)

565,000

565,000

584.727 19,727

584,727 19,727

(qt,3o+r

(91,304)

$ (635,141)

202,696
(9t,304)

lll,3g2

(27t,382)

3,779,383

$ 3,509,001

(202,6_96)

(202,696)

$ (363,759',)
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Bradley Elementary School District No.6l
Operations and Maintenance Fund
Schedule of Revenues, Expenditures and Changes in Fund Balances-

Budget to Actual-Cash Basis
For the year ended June 30,2013

Final Budget

$ 751,400
5s0

Actual Over
Or (Under)

Budget

$ (20)
873

Actual
Revenues:

Local sources:

General tax levy
Earnings on investments

Total local sources

Total revenues

Expenditures:

Facilities acquisition and construction services :

Purchased services

Capital outlay

Total facilities acquisition and

construction services

Operations and maintenance of plant services:
Salaries

Employee benefits
Purchased services

Supplies and materials
Capital outlay
Other

Total operations and maintenance of
plant services

Provision for contingencies

Total expenditures

Excess (deficiency) of revenues over expenditures
before other financing sources (uses)

Other financing sources (uses):

Transfer among funds
Revenues pledged to pay capital leases

Total other financing sources (uses)

75r.950 752,903

751,380
1,423

853

751.950 752,903 8s3

90,000

76,000

7,975

137,934

(72,025)

61,934

156,000 145.909 (10,091)

415,340
100,600

217,700
52,000
2,000

500

405,966
102,428
2l5,0gg

42,543

r23

(9,474)
1,829

(2,612)
(9,497)
(2,000)

(377)

(22,132)788,140 766.008

944,140 9ll,9l7 (32,223)

(33,076)(192,190)

1,500,000
(90,256)

(159,1 l4)

1,500,000
(90,256)

r.409.744 t.409.744

1,250,630 $ (33,076)

494,453

Excess (deficiency) of revenues over expenditures

Fund balance, beginning of year

Fund balance, end ofyear

1,217,554

1"735.083
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Bradley Elementary School District No. 6l
Debt Service Fund
schedule of Revenues, Expenditures and changes in Fund Balances-

Budget to Actual-Cash Basis
For the year ended June 30,2013

Revenues:

Local sources:

General tax levy
Earnings on investments

Total local sources

Total revenues

Expenditures:
Debt service:

Bond/lease principal retired
Bond/lease interest
Debt service - other

Total expenditures

Excess (deficiency) of revenues over expenditures
before other financing sources (uses)

Other financing sources (uses):
Transfer for payment of capital leases

Total other financing sources (uses)

Excess (deficiency) of revenues over expenditures

Final Budget Actual

$ 229,t00 $ 229,097
20 18

229,120 22g,ll5

228,120 228,115

Actual Over
Or (Under)

Budget

$ (3)
(2)

(s)

(s)

386,560
46,112

600

433,272

(205,t52)

l g l,560

l g l,560

_$___(23J2.

37 6,270

56,402
9,900

442,472

(2t4,357)

I g l,560

l g l,560

(32,797)

62,233

$ 29,736

(10,290)
10,290

9,200

9,200

Fund balance, beginning of year

Fund balance, end ofyear
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Bradley Elementary School District No. 6l
Transportation Fund
Schedule of Revenues, Expenditures and Changes in Fund Balances-

Budget to Actual-Cash Basis
For the year ended June 30, 2013

Revenues:

Local sources:

General tax levy
Earnings on investments

Total local sources

State sources:

Transportation - regular
Transportation - special education
Early childhood block grant

Total state sources

Total revenues

Expenditures:
Support services:

Pupil transportation services :

Salaries

Employee benefits
Purchased services

Supplies and materials
Capital outlay
Other

Total pupil transportation services

Total expenditures

Excess (deficiency) of revenues over expenditures
before other financing sources (uses)

Other financing sources (uses):

Sale of equipment

Excess (deficiency) of revenues over expenditures

Fund balance, beginning of year

Fund balance, end ofyear

Final Budget Actual

201,300
90

Actual Over
Or (Under)

Budget

$ (36)201,264

86

201,390 201,350

66,300

199,300

10,000

78,722

243,951
10,000

12,422

44,5_51

275.600 332.573 56,973

476,990 533,923 56,933

(2A,733)

2,617

380

316
(26)

(46e)

(17,915)

(17,915)l,l16,950

(639,860)

590,285

s (49,5?t

295,400
76,500
16,450

61,000
666,500

1,000

274,667
79,117

16,930

61,316
666,474

531

l,l16,850 1,098,935

l,0gg,g35

(565,012)

590,295

74,849

25,273

459,229

$ 484,502

74,849
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Bradley Elementary School District No. 6l
Municipal RetiremenVsocial Security Fund
schedule of Revenues, Expenditures end changes in Fund Balances-

Budget to Actual-Cash Basis
For the year ended June 30,2013

Revenues:

local sources:

General tax levies
Social security/medicare only levy
Earnings on investments

Total local sources

Total revenues

Expenditures:

Instruction:

Regular programs
Pre-K Programs
Special education programs
Special education programs-pre-K
Remedial and supplemental programs K-12
Interscholastic programs
Summer school programs
Gifted programs

Bilingual programs

Total instruction

Support services:

Pupils:

Attendance and social work services
Health services
Psychological services

Speech pathology and audiology
Instructional staff:

Improvement of instructional staff
Educational media

General administration:
Board of education
Executive administration
Special area administration

School administration:
Office of the principal

Business:

Direction of business support
Fiscal services

Operation and maintenance of plant
Pupil transportation
Food services

Total support services

Community seryices

Provision for contingencies

Total expenditures

Excess (defi ciency) of revenues over expenditures

Fund balance, beginning ofyear

Fund balance, end ofyear

558,200 55g,lg2 (g)

558.200

-

558,192 (g)

Final Budget Actual

326,500
194,550

s0

Actual Over
Or (Under)

Budget

$ (r0)
5

(3)

(3,872)
(4,010)

(l 3,979)

9,053

228
t82

(200)

(60)

2,540
(l l,0lg)

326,490
194,555

47

267,949

60,527

l7,lg0
143,920

9,053

5,328
3,932

940
17,240

256,930

64,399
21,200

157,699

5,100

3,650

200
1,000

14,700

2,700
13,500

1,700

2,400

2,300

35,400

150

10,300

1,100

53,200

1,400

13,500

74,919
47,110

2,392
11,657

l,l5g
2,212

1,803

33,2t1

r92
9,871
1,166

44,939

I,145
13,626

71,355

44,952

(318)

(t,843)
(s42)
(r 88)

(4e7)
(2,189)

42
(42e)

66

(8,262)

(2ss)

t26
(3,564)

(2, I 58)
40832,900 33,309

292,579 272,976

2.890 3,952

(t9,603)

962

563,417

_s__152t7)

533,759 (29,659)

24_434 S rrq 6s n

24,536

-!_____4&gzq_
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Bradley Elementary School District No. 6t
Working Cash Fund
Schedule of Revenues, Expenditures and Changes in Fund Balances-

Budget to Actual-Cash Basis
For the year ended June 30, 2013

Final Budget Actual

76,000
200

Actual Over
Or (Under)

Budget

76,030 $

318
30

ll8

Local sources:

General tax leyy
Earnings on investments

Total local sources

Total revenues

Other financing sources (uses):

Principal on bonds sold
Premium on bonds sold
Escrow agent deposit

Cost of bond issuance/other

Abatement of working cash fund
Permanent transfer of interest

Total other financing sources (uses)

Excess (deficiency) of revenues over expenditures

Fund balance, beginning of year

Fund balance, end ofyear

76,200

76.200

2,814,0_40

(t,soo,qoo)

76,349

76,349

2,930,000
83,629

(131,919)
(67,670)

#

148

148

I15,960
93,629

(131,919)
(67,670)

1,314,040 1,314,040

1,390,240 1,390,388

123,772

$ 1,514,160

148
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Bradley Elementary School District No. 6l
Student Activity Funds
For the year ended June 30,2013

Beginning
of Year Receipts

$ 9,100
2,663

310
15,446

27,912
25,402
9,309

3,lgg
4,950
2,ggg

4,195
T ros-lg'

Disbursements
End

of Year
Bradley Elementary Activity Funds

Student Council
Donations

Flower Fund
East

West
Cenhal
Central Band

Central Chorus
Yearbook
Cap and Gown
Newspaper
Student Council West

Total

$ 284
2,034

610
12,975

2,087

10,520

837

s67

l,gg4
(le6)
s05

4,707

l__lE!ll_

$ 7,962
1,006

3r4
17,gg4

23,933
24,520

8,810

3,199
5,369

t14
52

2,091

$ 1,422

3,691
606

10,437

6,066

11,402

1,335

567

1,466

2,699
453

6,921

$ 46,954$ 95,243
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Bradley Elementary School District No.6l
Assessed Valuations, Tax Rates and Extensions

$ 2l g,gg5,g74 $ 224,476,276 $ 237,01 7 ,014

2009 2008

$ 232,591,667 $ 229.179.909

20t2 20ll 2010

2.889

0.000

0.022
0.354
0.lll
0.091

0.r37
0.091

0.036

2.7t0
0.000

0.020
0.336

0.r02
0.090

0.146
0.087

0.034

2.549
0.000

0.018

0.304

0.096
0.107

0.091

0.082

0.034

2.473
0.000

0.018

0.309

0.097

0.108

0.083

0.075
0.033

2.469
0.040

0.018
0.3t3
0.099
0.t09
0.081

0.074
0.033

Assessed valuation

Tax rates

Educational

Tort immunity
Special education
Operations and maintenance
Bond and interest
Transportation
Municipal retirement
Social security
Working cash

Total

Extensions

Educational
Tort immunity
Special education
Operations and maintenance
Bond and interest
Transportation
Municipal retirement
Social security
Working cash

Total

Total collected

Percentage collected

$ 6,323,905

49,157

774,992
242,975
lgg,l95
2gg,gg7

lgg,l95
79,903

$ 6,083,307

44,995

754,240
229,966
202,029
327,735
lg5,2g4
76,322

$ 6,041,564

42,663
720,532
227,536
253,608

215,695
194,354

90,596

3.731 3.525 3.281 3.196 3.236

5,751,745

41,965

719,677

225,604
25l,lgg
193,043

174,436

76,752

5,633,762

91,272

41,072
714,203
225,ggg
249,716
184,926

l6g,g53
75,299

$ 8,167,009 $ 7,gl2,7gg $ 7,776,529 $ 7,433,310 $ 7,3g3,g02

-

$ 7,992,796 S 7,762,322 $ 7,43 4,196 $ 7,379.7g4

-

99.62% 99.82% 100.01% 99.93o/o
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Bradley Elementary School District No. 6t
Schedule of Long Term Debt

General Obligation
School Bonds

2006

General Obligation
School Bonds

2012A

General Obligation
School Bonds

2006
Prirlcipal Interest Pringlpal Interest Principal Interest Total

Due

Year End

June 30.

20r4
20r5
20t6
20t7
201 8

2019
2020
2021

2022

2023
2024
2025
2026
2027
2028

9,893

3,609
49,550
49,550
49,550
49,550
49,550
49,550
49,550
49,550
49,550
44,950
36,675
29,175
21,300
13,050

t30,000 $
165,000

Capital Lcase
Modular Classroom

2009

29,0t4 $ -
29,014
27,968
25,553
22,498
18,754

14,046
8,613

2,915

$ 2t8,447
247,173
247,519
255,103

257,049
259,304
263,596
269,t63
272,465
274,950
291,675
294,175
291,300
293,050
299,425

170,000

180,000

185,000

190,000

200,000
210,000
220,000

230,000
245,000
255,000
270,000
290,000

Totaf $ 295,000 $ 13.492 $ 1,355,000 $ 179,375 $ t,575,000 $ 595,525 $ 4,0t2,3g2

Cepital Lease

Computers
2013

Pringipl Int-erest
Due

Year End
June 30.

Principrl Interest Total

2014
2015
20t6
20t7

86,312

Total $ 86,312:----

$ 3,945

$ 3,945:

$ 51,439

49,473
50,413

51,371

_s 202,696

$ 907

2,873
1,933

975

_$-__qs$_

$ 142,603

52,346
52,346
52,346

s 299,641
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Bradley Elementary School District No. 6l
Operating Cost and Tuition Charge
June 30,2013

Year ended June 30,

2013 2012

Average Daily Attendance

Operating Costs:
Educational
Operations and Maintenance
Debt Service
Transportation
Municipal Retirement/Social Security

Subtotal

Less revenues/expenditures of nonregular programs:
Pre-K programs

Summer school

Capital outlay
Debt principal retired
Community services
Payments to other district/governmental units

Subtotal

Operating costs

Operating cost per pupil

Tuition charge:

Operating costs

Less-revenues for specifi c programs

Net operating costs

Depreciation allowance

Allowable tuition costs

Per Capita Tuition Charge

l7 ,121,005 17,834,099

I,501 1,467

$ 14,133,923

911,917

442,472

l,0gg,g35
533,759

$ 14,426,929

1,333,571

407,gg3

l,0gg,55g
566,157

500,847

0

1,137 ,320
37 6,27 0

193,373

519,984

15,417

1,280,559

360,162
99,891

683,859584.727

2,792,537

14,329,469

2.959.872

14,87 4,227

$ 9,549 $ 10,137

-
$ 14,329,469 $ 14,874,227

2,765,657 3,345,597

Il,562,gll

914,686

11,528,640

905,141

$ 12,477,497 $ 12,433,791

8,3 l5

55

8,473



fl

fl

fl

_l

I

fl

_l

I

fl

fl

fl

fl

' 'El El

q 1-l

\o
I r,,R

oi.|

r,€l

oOr
o

q

qfl

tfl

lfl

l_l

t1

lfl

l_l

l1

tfl

tfl

lfl

tfl

J'g'l
lls*{

s=l

**flrrl

,l

s,l

gul
"*l

ggE;l

€l

El

ujl

€=El6sl

EI

00
@
t.-

o\

o\r@
s
€.

t--Oto€o
c'f oi!a O\i
g

\o
.t- |

oi
{\l

m
@ro
!n6\

\o

rrf

r

q

sl
c\,

6

@o
-O 

I

o\ !n6(\l
a"

ea

-* |

'-'f

'*'f

311

al

al
'*'l

'-'f

cll

:l

rr,

1

I

I

I

I

I

I

1

q

oro\rrr.
6
\t

r
€v

ct

c-O 6gg ,3 ,

oi ri\ANI

ea

\o
t\l
oi6l

6

OO m€o oF-Or6'
c.i cimo-3
6

-\oFa
.'|^ @" ,

t'\ -6t€
\o@

e.f

a

€€ e Eg E ei E6 E HE g F?.aE ! o E FE€iE **i ;E Ec€F*e*" g€AE Fs rq€e€,coi rsr A €Hg E "gu€i ;gg gE-F 
EELisF* EF;E HEEg*-€E€rfFEEE

usEFEE€E 
E 

#F;g s 
€95€eEEE=gu-g' 

F

4 ;r E--
56

a
E
.9
.Ba
Ec
F
oa(J
E

12
o0

9';o'Cz<
-E.g
*E a
-a!E5 e
-Eg9AEoqtqC
r'g 3
-Y9c-39-4<19---
::CEJoal
ld1lo
>ro =sE=9Erri5=rEct<



l.llll
tl

""1
tll

lll
,J

gEEI
**l

1l
s'l:l-11Ill1a-eqflall
rl6l

a{

es'4ll-11n*sl$111

fli-l*11 ala|qq Hlx1

,rlll-111$11q'11
,l:l gl ,...Felsl
lfl q HsBl

lr , -lJ3=€lllFll
el ngnls qlsl $R*N.
€l aRrl{ El

il ;,-r,iq }t$*l$ qq q$ ul1 3qfl

lll llll
$11

$11

*11

$1fl

E€f€i€EoE s ei €$ggiAEs!
H E -g € E t *t=E E $ ir E !

;€jgg is €EggEsg 
gg g 

ig;gggsg 9g g 
;P!--'* 

E 
,$--rr'ErirJ o 

;tii.,deF 
E E

('|
o
GI

o('|
IU
c
t

3.t5
E
r9

57

E

.Eg
;€eFl

.Y 
=3;iae-l*

.E E.s

Eg$
-€ 

6

"E86t e;
E3sE::
?E s:
E;;;



llll
Ill
Itl
illt
llll
llll
||

Itl
*=l1u.l1

ll

I
I

il

lt

I
ll

tl

11

ttl

O O\ c?l
orno\..t-o
\OFln
@-\O

ll lll ll

ll llIt
llllll=l=l

llllllil
111111.1.1

llllll.l.l
llllll=l=l

11|||l11

lq111111

ciol
\ot-

l,'d

I'l
l"l
ru4

85-b{

Es';l

€l

El

'fl
€=glaEl

EI

o
o\
Y'\o
c\
dr

tq
\o61. '
o(\l

t,-
o\o.'
@(\
a\

o€(t!. 
'

r
F

ci F-rN(\l r\
o<\O*o
\o

a

baE(|)ruX
bo(l

qE {E € g

€ citsf E ,€;;s! E: F: E E &H 6,. Eu H t EC
iA s**uF; € rE; eEE s riE E€.E F HE

€ u,c'€E iE ;ei E€,FFi;FT€FF_iiEfsE. g€IF=iE='=F

jf .E *s E 

FE= E 
eE 

;"€ = gg 
g * 3 

E 

F€g- € r E - 
s 

s p s 
E E

tl

FI

o

=
!t
ru!
Eq)

aq)

ru

o
lr1

58

sE
ci frZ=
E<
Ei
:g
EE,38
aEsg
E&,ErFocE:
AP
Gr !l

s5



l,'flllll
l=lllll
l "l ll ll

'{llll
cEu4llll
gllll
utlllll
g=€lllll

Elqq$lF-11

'E€n€ g. !: t H r

,s€ t€;eE , Ee, €E ,E;g
irf: iil3iE ;€E BEcsEsE

EgEHEg€EE€E EgE,€gF;i€ E

E 
E 

= 
ggxanna= 

Fg= 
g 

FFss 
: s P P

&

(u
tr
=
CT

tr(9
ql
(u

(9

o
1.1

59

-=\o;
dfr
Z=
6{.il

EEi'd
EE
EA
gF
EE,
EEE;
-aE
E€
EA



ll.il

ll.il

Il

llil

Ilfl

Ilfl

I|fl

Ilfl

1qfl

l,'flllll
I'lllll
l"lllll
'{llll

cEu4llll

glllt

"lllll
s=glllll

Elullqq
iE

- i e E"Eoo<E 5 o.trEFE ! gg

;';H
E

s H, Eil*A ;*t€i.
E €rs : gi:;e$ageeF;i
s Eg€ F=i€€HgFg€sEiHE

E s 
E ; F= i 3 g$$$E E ! E E 

i gi=

q,

!{,E
o
€
€)

I

c?

60

-E\o-
dk
Z=
6{.trr
EE
='f,:e3a
eE53
E&,Er-oo
HE
-?EEg
Ag



lq

qq

I

I

1

1

1

1

q

q

11

11

ll

ll

11

ll

ll

lt

tl

1111i--*11111-

1111--3*11111-

llillllll
Ill]l lll

1111FF,11l11

llllp$,11111
11118$s*11111,

111$$$,11111,

111$$,11111,

I11 
3$*11 

I|q,

88r
ro" at"
rt
o\Nr

-C'l(o-t€o(

\o lne{ o\rf € r

$9

o\,cl ,

6t c{mo\{o I

-\o

60\ool-Ohoo
hon€ trt

- o ol-l
8. R.8jR"l

* u "l*l

- o ol-l
- F Ol@l\o c.l hlml
--l d N'l@"|xR 

l-l|l

!
tl
tl
tlI

sx lsl"* 
11

tl
ex lel

=* 
11

tl
ho l-l
€F thlo" -" 'loJ
h- lrl

l-lI
s s elsl
S d "tlel

t-l
tl

Na l-l
$"E,lnj-$ 

l'l
tl

se lsl
O\ t rlml
cf .d 16"l

==l-l

sssslel
\ vI 6" \oJ\o.l
ts (D O\ mlo\l-'=-l-l

o-ool-l$$E;lsl
s5s*]elc'l"i"l

tl
tl
tl

tl
tl

l1

tl

t1

11

11

11

l{l
N

\o

6too\€F-s\o6
{dd

O@-c{ c{ t
-C €
.lN6I@\oo

o\
o
o.'

l*RR$utuufi

Iig$$ui :Rl$l:11
lt

tl
;- g u|fl

al"l
l*$s11
F*i 3r$ u*l5l

* * $ 3 =-lJ

3'll
$$Fss ' erltj

J**** R -=l-!

:*q3! 
u -1fl

J-l

EI-l

5"l6 t=tE ol.E 
EI

bnlFI

EEI

E ,3lzl

s4

=lr=l

o=l
6 al
.g 'El
ECI
r*l

.l
Efl

sel
,F *l

fl
'l

$$E]

I

I

-.-l
nn -. NJ

9-l

I

g

.EE
$ E € E H €€€ i

E ,sgi $E * ,; ,iffg*ui€*€€fugi,r 
* i g$i,e 

g

E *sssi -'is;:giisilsgEggsg3;;sggsg;3fu 

i$gig$gfgsgg 
;

E sE5{{* gE
E E 8E g. g E P g
=bxtuqutu9E-t !4rn,E AA u, ch u) u,

6l

\o
dz
'c

oo

E
t
a
co
E
c

rd
>lo

.o
d

c



!lsl!il1
Itl

qqq 
flIl

llrlIl
Illltl
'l'l'l'l
ltl

qqql
ltl

:l:lfl 

1ltl
slslsl s

111 
e

It l

{d{ 
=l

1i1 1It l

slelsl sl
xlxlxl x]

It l

€
0o.
5
o

2rEA st
nE - E€i

E €fEeEsFg
!s[gF$*Ei$
i E E f EEFT€
?E.EE.F* :!
a a- cL cL- 

^--=t 5 trFUtVtU) A

l1

1fl

I

I

1

I

1*,1

1*1

d Fir:l1 

;1
'lll
Et$Fti111rtl
€elllllE*lllll
€Elllll;'l lll I

ssl-l-l-l'l-t |l l

*i i ll]il il"llllI
EEI q-l-l q

'*l lll I

;sl ,fi|filfil fl

'ul lll I

EEI llllll ll'ulllll
il€lxlglrl'lllll

F

Hs!cB- iE EEn pI

igfEt{$g9
E ; sg; ge; E*

E TEF&* :!
o66 i

I

c

E
&x

$o
o

I
sE
5>
€Eo6
6€
Ea.=o

;,8
€

E

.El 6
r'5O

u Fi gs

E f g;:a€ g 
E

i H fl 5s ; HEE
EE8' EE E

I

oolF\ Ol6t €l-l

I

I

62

\e

z

oo
(t)

e.
a
Eo
E
{)
kl
I

c
tr



t1

11

I

I

I

sel
^-l

-1

88881
FhFrtl
.f"fJdl

I

..t r € c{l
6hh-l

O:="1

I

I

I

I

I

11

11

ll

cto

osro\

I

I

I

1

I

c
€
!

r
0

g

o
e

a?
:>\

€E
FE
Ea.= o

;'8

s s slsl slel

'l]11

',1111

llll
lltl

lIl
tltl

l]|l

llil
'-1111

Ill

s8s 88m" c\ \O" , -" .O"
S-Fh6\O c.l n

Foo6€Nc{O\NnNor|-('oO66
dF:Fiodri-i\O-\t

I

sl

I

=l-l

€"1r!;lE arl
Edl
.b nlFI
rrl

iEl
E ,ilzl

,,1
s$l

I

=l
5El

I

qrl
, GI.9'El
-o. 9l

;*l

!,1c!l

Erl

3el

'F 
*l

pl

#l

ll

lt

ll

il

il

11

il

I

I

.l ooto

l3

I

tl

-.--^l€h6-IorD-Nl_=.*l

I

I

I

ll

ll

11

ll

E g .E EO€ $ E !r € s ; 6

E, 
*$$$i$rs$Esgis sigi€g 

gir 
g 

iiigfuiu 
gg*ggsi

or+.o\
F-OOood
6lO\alhNo
h-€Oooo
d rj Fi oo' vf .i\o-t

63

\o

z

.2
A
co

E
o
F
cl
E
f

E
rl,

rrl

0
ItI



lllI

IlIt
I

lt

I

I

I

I

I

ll

I

ll

lt

J
El

I

I

EI-l

.l
.g -l
c t=lE OI
E Ol
.t nlFI
arl

E:lqEu
3 ';l
ifilzl

."1
i 

"gl-"1

34

o"lr€I
.9 'El
Egl
;*l

=rl
E;l

I

eelo.El

,5 dl

I

*l
rl

EE

F:rlFr Age e
e8" I3=E sE 3{; :rt€ Ebf Ea-b 8:ts? nEEE SarEU 3Q6.r E:HF F?53 E s E H r il leE f:EEE;Eg6

IEEgEgig=-
c FEdo g
E6,i 6

l|llllllttll|l
€
&x
O
E0
o

9ctra)o>€sH aE

Egiggggg

lll

lll

lil

lil
6
c
a
€c
a)
CLxo

rB'F8gs
E .{g c:q3>

;;s€
:EsEe

g$E*
8'

ao
!r .g:3E.og-l
900aJoo
P-t tdgc
!EE
.T$9\) vt u)

o
E

!o

o
€o
0

o
h

64

!
E

t

€
I

I
bo

€r3

z€
.sfll3
.3;ox
Er
AE
h:
Er.
E6Eboo
Ei ;
_agECFCEA



E €;
g F gEH

$UgiEE
EEE F.;E

I Xg $$ *

iggE;ft
inliE$E
E;iE:gB
EEE i EFE

t;ic$sr

EEEE$€Ef;
g a; €g; aE*E: E E:g 

EFE$
tfu;EsE*s,
gg#EiF*E*E

gset;*I*cE
g E tg€Ig Eif;Ei F *iqFi isgE

5 E EEE *$esr* 6s
'FFre=

o
93
o

@
@
rl)-
t-
ol
cr)

(4,
rO
@
d
(i,

o
N
c!-

@

N(o:
(o

o
lJ)
s-
o

oo
@
Gi
ol

-9
Egs

c')
ri)o
o
("

|r)
ols-
ll)
lf,t

olo
s.
@

oo
o_
(\I
c!

oE;eE^
EEE
.tr uJo

lI'
F
o.t
(\l

o
c

q
c

C'
c

4.,

urO
E E$c
E>N-ese=
=r\.cl6

=ry

@{o
Fio
cat

(ot
1\.'o
(Y)

(t
N
s"
(D
9

(r,

!o
o\f

olo
s.
a
F

orov
o'

E
=N
9 -E
E 8Ffr!i)'--ns

l--

(t
lt)
o-
o
c)

(vt
ro
a
d
(vt

rO
O)t
U)
u)

lo
ot\
la,
lI)

oo
@-
olN

ooa
N
N

art

ctLc,t
.- 8QeX>N-
CFgF
og**-

oo
c\1.
(rt
o

o
(7,

lo
o

a
a)
a)
d(o(\

(\l
@c!
s(",

ot{
o-
lO

t
o
U)

s(o
o{
ct,

o
o)
c\{
lJ)

tro
od

g
-cL nt9SYC'
d E$o)'--q

c)
cl
F*.
ll)
C\l(\l

(v,

N
rd(\l
N

O)o
@-
@(t,

ooa
d(vt

o
r{)-

t-
F

o
lo
r{

t a*
f3E-
He;

oo(')
T
a)
Fo
ol

oo
(t)

Y
c\I

o(\l

N
a')
o)
Y(t)
o
nt

ol
a{,
o)
Y
an

o(\l

o,o
ol
Yc'
o(\l

(Do
o)
YN
o
ol

o-b
8E3

o
ct
@

o
q
s€

t-
@
c?
rt
to

t-(o
cl
tto

lJ)
@
a?
\f
o

lO
@q
to

EI
(9
E

iEsf-ef
*FE

Esf
6:s
$Fgl

ls
ts
lot|'
lolc

iE
t-
l.cro
i=
eE?oo
a!

+c
B
ot)
I
Elucr€r(COotFE
€ ll,l
gE
AE
-dU'A
=d

tjg
U'

E
q
t
$
#

=o
E
8s
c,
J
l
-9
F

=o
E
8s
'oJ
!
-9
F

s
g
o
E

E

$
fi
E
e

E
fo
o
E,
(J
ooF
=
-g
F

E
fo
oc,(,
oo
F
-l

-e
F

(o
a
$
g
e

L
LrlJ(L

=,olc
trJ
Eo
E:

aop
(L
U's
CD
Co

+
-9
F

(L
UJJ(L
JI
CDc

UJ
tto
E
J

I
cD
P

TL

U'c
cttcoJ*
-9
F

ro(o
r,
s
s
e

3

=i
Eb Hcr

,E EF
sHn?
nEHE
6S E P
@QAE
as fi fi
=rLLE rgob

5
=o
Ho



o8=3o
o
c

o
c

o
c

o
c

o
c

o

ii#=
(t)v(.,
(o

o
c

o
c

o
c

o
c

E";E^6?OgE-
tt uJo

o
c

o
c ec

o
c

o
c

Ia"
l-6 o
l€L('t

'E 8 F C,E > 6r -
IT\tto=-

o,v
(?r-

@

oo

rr.

€
a,t

It-
st
t

lJ)
ro
ro-
c.to
(v)

gr
N
o-
!(,

a,t

6
a
f(\l
(r,

tnt
ol
o)(o

=3s
E -3
E 8EO9;i-
lu:

ot
o;
oo
art

s
Gt
rJ)

o
i-
o)-
qt
!t
((I

!f
ctt

d
ao
a,,

\t6
v(o
(v)

Nat
s)
a)
R

.,,

ct

.. !$ag's -gF
otr-*

q)
$
ai,
d

ratt
.?.
atrt
.,,

str
9_
s

|J)o
@
<.t

lr,tct
J
F.

(o
(o
cr-
o
v)

c,
Ortl.
G'rtN

ot(vt
6
(o
v
At

til(t€
cta
ro

I.gN9tYO
-r, L |!l*tF6

)r-

Ntq
NoN

Olort-
to
od(t)
N

c'
|o_

Olo
a'

a)
lo
oio
a)

tat
rol
u)l

orl
{)l

FgE,
H sg

ox
a

rJ)
ol
@
T
oN

oo
@
T
ai,

o
N

oo(o
Yol
o
ol

ct
N
@
Y
(v)

o
ol

o
N
@
Yol
o
GI

o*b
8E3

as(\q
s
@

(r)

.f
@

fitt-
a
00

F-(\lq
s
ao

N(\lq
$
@

€
E
(9
a

s:e
iF-6
€98
€EF]
6:sl
E EtI
E EgI

E(g
(o
!
C)

Eo(t

d
Eo
o,'

Poo
ID
Itco
EooE

uJo

to
tolc

IE

s
0lt
e
C,?
,to.!
o.

Ic
o
n'
tIttlucEI-€clJo3F!
€ rrJ

gE
AE
oo30
Eg68j- lt

oo
J
.l
T
trc
Y
Etsot
e
G?o
au

da
EQg6
Eooc-ofit
5(,ot
r!l
5gEC
EIaGl60Oo
o9lD <l

-c
C'
f
e
E

lz
lJ-
ooc(,
,tg
o-
c
.9
6(,
ftt

uJ
o
oo
CLo

s
cD

=eE
o
tr
EEoo
Ec
c
.9
o(,
f
!t
ul
G
(,
o
CL
U'

,c
ctr
f
es
Eo
tr
uIo
c
.e

EJ
!,
IJJ

G
(,
o
CL
v)

E
cD
aI
E
Eo
tr
uJo
co
froaE
IJJ
([
'o
oo-a

Et
Go
I
es
;6
{6
E5
EE-3

'EEb;rrEEIEo
E.Et:
EE
-6
ET
Pg

tro
{.g
v,
e()
c
€o(t
€
u,

Eo
E
e
e

8 g;

E 6 gse

*u;giE
EEE T:g
9oo FEp

l $e l$ x

*cgiFEE
ggIfc$g

fr:E ; :s#
gfEEtgf

g;ie$gr

EEEE$€Ef;
E d €Ei FE*E

FEEEEEFlg

HggE*FI€iI
FEcgg -,EiE

EEt$€tEgIfiE
gE3iEFIIFiE66
rFF\!!

8c

=itI HsB HR
gHH?
nEti 5
€SE P(/)90€
ag F fiE *Fg utg@B

53o
H
?,



o9=
f

@

o
c

o
c

o
c

o
c

o
c

o
tr {c

o

##s o
c

o
c

o
c

o
c

o
c

(U

c
o
c

oc;eE^
oulo

o
c

o
c

o
c

o
c {c o

c
o
c

(t
o

8Ec>N-

o

o,o
t\-
(D
lr)

g)

R
ol
|I)

s
(D
@_
l{'

tl(ol
dt

(r,
(o
a.r.

o(\l
c,

N(!
@.
F-ro

s(')
co_

t-
@

l.)o
@-
t

\t
O)
s.
t-
(t,

ct
ol
oJ
9l
NI
tot

No
(v)
(o
(\l
lo

€(\
|.)
r.t
aa\

8",
5F

=o!a L art

E$3srxlu:i
\lFI

0 o
r{)
@o
(o
tat

o(t
f--
O)

rat

6l
RI

to
o
|rr'
N

T
a'(\
a

art

o

^ FEaiiFn-
Crgtr
oE-*

(t)
@
T\.
o)lo

a
R
ot
rat

to
@.
rO

t(D
l0
lrt

g)
(o
(v)-

o(\l
at,

N
GI
€.
t-lo

v
ca!
(.r-

N
o

u)
@
@-
N

Ig)
9.
t-.'t

aq|
eJ
ol
ctl
tol

(\
o'
(v)
(o
6l
lf)

eo

o
d

a
.9NE5qlLctE 8Q6

)e-
a o

rI,qt
o.
(o
U)

o(.t
t-
o;

{l
s
R

ro

a
rrt
N

R
a)
ls
lo
o

t a$
s9E t
H sg

4.,

o
$l

(rt

o
ol

o
N
Tc)
o
N

o
F
N
Y
N
o
c1

olo(\ilN
(\l1 (\lYI Yarl (\l
5t 5(\tt N

(r)
Fo
ol

o"b
8E3

o
l'-\
(",
o)

rO
u)|')
o

rf)l lol ol cirlftl tol rol tl'lnl tJ'l lol rJ)ol cil dl ct
FI FI FI

u)lo
lrt
o

o

E
(9
4

iEs
=-eflgFEl

Esfl
*Esl
E sgl

I

lalotIt
lelf
l6lo
IG
l+trt
t6 |'
IEE
taSE
l(',b
tEg
=tr,
-6€lL
FE]
-c ol
€eio Gl
-9i
E sl: GIEOI
o -l
E €Ig.sl
o =la sl
3 sl

E
E
C')
e(L
8co
U''6
U'

E
!,o
=

lgls
]u,tll
lo
IE

lEle
iG

El
,5

e3?
o
o,o
+ooc
€
Ea
b€s(!cool
FE
E lrr

8b
AE
-.!lno30

E
U'o(,
Icoc
oo
€o
E
E
oo

ls
talo
lo
IOtc

IE
IriE

CD3
eE?
ooa
+
e5
3(,

8rbt
!CcootFE
EuJ
Eb
AE
-aoo
D@

glglgls

t{
l!
l{
It
li
l.tlc
lqalt

0l lao tc9 t!
E tf5t!

,g ls
8tEctr

5t$

g
v,s

C)
sI
E
Ie
B
Eo{
(E

e

t
g

E
,t
E
e

E €E

g.FgEH

€EHi$*
e $n i$ x

iE$t;;;giEfE$E

F*rE==*
gEE3EFE

g3E gg;E

iEEEEtFfiE €i- 
gEfrE

g d €*i ftEfs.
B E ;;e ri€g

$st;*e$gl
F gggg eEl;E

FE#EEgE$EE

gB$*E€EEE*i

gFiilFiEgii
tF-\tr

^"

=

3d- HEE HR
gEsE
E€Eg59E P

3$ F EF *5frb
5
=o
Ho



Notes to the schedule of Expenditures of Federal Awards
As of and for the year ended June 30, 2013

Bradley School District No. 6l

The accompanying schedule of expenditures of federal awards includes the federal grant activity of
Bradley School District No. 6l and is presented on the cash basis of accounting. The information in this
schedule is presented in accordance with the requirements of OMB CirculaiA-I33, Audits of States,
Local Governments, and Non-Profit Organizationi. Therefore, some amounts presented in this schedule
may differ from amounts presented in, or used in the preparation of, the basic financial statements.

Other Disclosures

Subrecipients - None

Amount of federal insurance in effect during the year -None

Loan/Loan guarantees outstanding at year-end - $-0-
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Bradley School District No. 61
Summary of Auditor's Results
As of and for the year ended June 30, 2013

Section I - Summary of Auditor's Results

Financial Statements

Type of auditor's report issued: Unqualified

lnternal control over financial reporting:

. Materialweakness(es)identified?

. Significant deficiency(ies)?

Noncompliance material to financial statements noted?

Federal Awards

Internal control over major programs:

. Materialweakness(es)identified?

. Significantdeficiency(ies)identified?

Type of auditor's repoft issued on compliance on major programs:

Any audit findings disclosed that are required to be reported
in accordance with Section 510(a) of Circular A-133?

Identification of major programs

ves

ves

Yes

VES

VCS

Unqualified

ves

Xno

X none reported

Xno

Xno

X none reported

Xno

no

CFDA Number(s)
84.010A Title I Cluster

Dollar threshold used to distinguish between type A and type B programs: $300.000

Auditee qualified as low-risk auditee? X yes
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Bradley School District No. 6l
Schedule of Findings and euestioned Costs
As of and for theyear ended June 30r 2013

section rI - Financial statement Findings Required to be Reported
under Generally Accepted Government Auditing standards

Current Year Findin$: None

section IrI - Federal Award Findings and euestioned costs

Current Year Findings: None
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Bradley School District No. 6l
Summary Schedule of prior year Endings
As of and for the year ended June 30,20i3

Prior Year Findings:

Summary Schedule of Prior year Findings

None
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