POLICY — BONDS 9222

If the Board determines that there are insufficient moneys in the building fund for
a construction project and the District’'s limit on bonded indebtedness has not
been reached, the board shall authorize an election to seek the approval of
voters to issue bonds in the amount needed for the project. The legal
requirements for bond elections and subsequent issuance and redemption of
bonds shall be met.

Notice of intent to apply for state school construction funds shall be submitted to
the State Board of Education in accordance with legal requirements.
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