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Discussion Outline

e Next Steps identified on 8/11/22:
Finalize Scope
Finalize Proposition Structure
Finalize Approximate Budget
Set Target Date for Referendum Vote

Christine




Potential Proposition 1

Roof Replacement (All buildings) = $8,500,000

Communications Upgrades (Network & Fiber Optics at all buildings) = $4,983,770
Greeley J Bridge Replacement = $820,504

Paving Projects HG/WO = $1,468,000

Electrical Panel/Underground Feeder Cable at HGHS Gym = $447,000
HVAC Needs Based on Current Conditions (All Buildings) =$5,426,470
Greeley Fire Alarm System Replacement = § 768,645

Playground Resurfacing = $895,997

Light Stands Greeley Tennis Court - Replacement = $584,170
Electronic Locks at Elementary and Middle Schools = $838,143
Greeley L Building Air Conditioning = $1,229,832




Potential Proposition 2

New Cafeteria at Bell School = $7,686,450
Cafeteria Air Conditioning/All Buildings = $2,067,655
Gym Air Conditioning/All Buildings = $2,213,359

(discussion: should the Greeley Gym be considered P1 = $307,458)
Outdoor Bathrooms at Greeley = $1,152,968
Auditorium Lighting & Curtain Upgrade at Greeley = $872,827

Storage at Greeley Athletic Complex = $350,000 to $768,645
Modified Baseball field at Seven Bridges = $500,000

¥**Contingent on Proposition 1 Passing™*




Additional Info- AC

AIR CONDITIONING TO GYMS + GYMNASIUM CAFETERIA
CAFETERIAS TOTAL inc. Soft TOTAL inc. Soft

Costs Costs
Douglas Grafflin Elementary School | $ 388,166 $ 459,619
Westorchard Elementary School $ 253,653 $ 371,563
Roaring Brook Elementary School $ 403,539 $ 415,837
Seven Bridges Middle School $ 345,890 $ 276,712
Robert Bell Middle School $ 368,950 $ 199,848
Horace Greeley High School $ 307,458 | $ 489,781
GRAND TOTAL $ 2,067,655 $ 2,213,359
COMBINED GYM + CAFETERIA TOTAL $4,281,014




Potential Proposition 3

Create a Single Point of Entry at Greeley &
Front Office Reconfiguration = $11,000,000




‘ Financial Impact - Existing
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Financial Impact - Proposition 1 Only

$26.4 M Bond

Chappaqua Central School District And rew
@ F | | Estimated Net Local Share of Combined Building Debt Service | Prop 1 |
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1,783,750 | 1,706,364 | 1,757,636 | 1,873,836 | 1,874,536 | 1,876,036 | 1,878,036 | 1,880,236 | 1,877,336 | 1,879,336 | 1,880,636 | 1880936 | 1,879,936 | 1,877,336 | 1,877,836 | 1,880,836 | 1,886,468
3,302,550 | 3,318,500 | 2,272,050 | 1,000,000 | 1,000,000

[DProposed Net Local Share $- -
[IEnslmg Net Local Share | $6,102,617 | 6,104,255 | 5,159,978 | 5,238,149 | 5232524 | 4,770,119 | 4,539,190 | 4,541,650 | 3,104,423 | 3,396,848 | 3,329,824 | 3455592 | 3,562,025 | 3,289,350

Fiscal Year Ending June 30



Financial Impact - $26.4M Bond

Chappaqua Central School District

Andrew
AVERAGE COST TO TAXPAYER Prop 1
17 Year Maturity Schedule for $26,375,000 Capital Project
Average Marginal Increase for Years 2025-2030
SENIOR/STAR WITH STAR
$70,700 Equalized Value $30,000 Equalized Value NO STAR
Exemption Exemption
Income Restrictions* Primary Residence Non-Primary Residence
Annual Monthly Annual Monthly Annual Monthly
Full Value

$250,000 $ 18 $ 150 $ 22 $ 183 $ 25 $ 208
500,000 43 3.58 47 3.92 50 417
| 750,000 68 5.67 72 6.00 75 6.25
1,000,000 93 VoL 97 8.08 100 8.33
1,250,000 118 9.83 122 10.1]7 @ 10.42




Financial Impact - $39.5M Bond
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Proposition 1 and 2 Only
Chappaqua Central School District
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[@Proposed Net Local Share % = 2,676,750 | 2,649,108 | 2,637,933 | 2,804433 | 2,805,633 | 2,810,533 | 2,813533 | 2,814,333 | 2,812,633 | 2,813,133 | 2805233 | 2,813933 | 2,812,733 | 2,816,633 | 2,814,733 | 2,816,733 | 2,828,767
|@Existing Net Local Share | $6,102,617 | 6,104,255 | 5,159,978 | 5238,149 | 5232524 | 4,770,119 | 4539190 | 4,541,650 | 3,104423 | 3,396,848 | 3,329,824 | 3455502 | 3,562,025 | 3,289,350 | 3,302,550 | 3,318,500 | 2,272,050 | 1,000,000 | 1,000,000

Fiscal Year Ending June 30



Financial Impact - $39.5M Bond

Chappaqua Central School District

AVERAGE COST TO TAXPAYER Prop1 &2
17 Year Maturity Schedule for $39,535,000 Capital Project
Average Marginal Increase for Years 2025-2030
SENIOR/STAR WITH STAR
$70,700 Equalized Value $30,000 Equalized Value NO STAR
Exemption Exemption
Income Restrictions* Primary Residence Non-Primary Residence
Annual Monthly Annual Monthly Annual Monthly
Full Value
$250,000 $ 50 $ 417 $ 62 $ BA7 $ 70 $ 583
500,000 120 10.00 132 11.00 140 11.67
| 750,000 190 15.83 202 16.83 210 17.50
1,000,000 260 21.67 272 22.67 280 23.33
1,250,000 330 27.50 342 28.50




‘ Financial Impact - $50.7M Bond

Propositions 1,2 & 3

Chappaqua Central School District Prop1,2&3
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[@Proposed Net Local Share s - 3440750 | 3,360,770 | 3,377,057 | 3603957 | 3,610,457 | 3608557 | 3,608,257 | 3,508,957 | 3605657 | 3,601,857 | 3602557 | 3611857 | 3,613,567 | 3612357 | 3,612,657 | 3,613,557 | 3,614,029
|@Existing Net Local Share | $6,102,617 | 6,104,255 | 5150078 | 528,149 | 5232524 | 4,770,119 | 4,539,190 | 4,541,650 | 3,104,423 | 3,306,848 | 3,320,824 | 3455502 | 3562025 | 3,289,350 | 3,302,550 | 3,318,500 | 2,272,050 | 1,000,000 | 1,000,000

Fiscal Year Ending June 30



‘ Financial Impact - $50.7M Bond

Chappaqua Central School District

AVERAGE COST TO TAXPAYER Prop1,2&3
17 Year Maturity Schedule for $50,715,000 Capital Project

Average Marginal Increase for Years 2025-2030 < 

SENIOR/STAR WITH STAR
$70,700 Equalized Value $30,000 Equalized Value NO STAR Note: This
Exemption Exemption marginal
Income Restrictions* Primary Residence Non-Primary Residence increase
Annual Monthly Annual Monthly Annual Monthly .
Full Value slide
represe Nnts
$250,000 $ 75 $ 625 $ 92 $ 767 $ 105 $ 875|| the first 6
500,000 180 15.00 197 16.42 210 17.50 || Years only
for
| 750,000 285 23.75 302 250 315 26.25 || compa rison
1,000,000 390 32.50 407 33.92 420 35.00 PUrposes.
See next
1,250,000 495 41.25 512 4267 @ 4375 || slide.




‘ Financial Impact - $50.7M Bond

Note: Marginal tax rate increase for this
scenario goes beyond the first 6 years
resulting in a lower average annual
increase over a longer period of time.

DRAFT

Estimated Net Local Share of Combined Building Debt Service

Chappaqua Central School District

Prop1,2&3

Average Marginal Tax Rate Increase per $1,000 of
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A 2025-2038 = $0.25
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Full Value from
2025-2030 = $0.42

Chappaqua Central School District

AVERAGE COST TO TAXPAYER
17 Year Maturity Schedule for $50,715,000 Capital Project

@rginal Increase for Years 2025-203
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3957 | 3610457 | 3608557 | 3,608,257 | 3598957 | 3605657 | 3,601,857 | 3,602,557 | 3611857 | 3 |
[70.119 | 4539,190 | 4,541,650 | 3,104,423 | 3,396,848 | 3320824 | 3455502 | 3562025 | 3289350 | 3,302,550 | 3,318,500 | 2,272,050 | 1000000 | 1,000,000 |

SENIOR/STAR WITH STAR
$70,700 Equalized Value $30,000 Equalized Value NO STAR
Exemption Exemption
Income Restrictions* Primary Residence Non-Primary Residence
Annual Monthly Annual Monthly Annual Monthly
Full Value

$250,000 3 45 $ 375 $ 55 $ 458 $ 63 5§ 8625
500,000 107 8.92 118 9.83 125 1042
[ 750,000 170 14.17 180 15.00 188 15.67
1,000,000 232 19.33 243 20.25 250 20.83
1,250,000 295 24.58 305 25.42 @ 26.08
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‘ Financial Impact - Proposition 1 & 3

Chappaqua Central School District | Prop1&3
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[@Proposed Net Local Share s 2 2538000 | 2,511,626 | 2,401,660 | 2,658,260 | 2,664,860 | 2,665,160 | 2,664,160 | 2,666,560 | 2,666,760 | 2,664,460 | 2,654,360 | 2,666,460 | 2,663,960 | 2,667,160 | 2,665,160 | 2,662,660 | 2,687,630
|@Existing Net Local Share | $6,102,617 | 6,104,255 | 5,150,078 | 5,238,149 | 5232524 | 4,770,119 | 4539190 | 4541650 | 3,104,423 | 3,306,848 | 3,329,824 | 3455502 | 3562025 | 3,280,350 | 3,302,550 | 3,318,500 | 2,272,050 | 1,000,000 | 1,000,000

Fiscal Year Ending June 30



‘ Financial Impact - $37.4M Bond

Chappaqua Central School District

AVERAGE COST TO TAXPAYER Prop1 &3
17 Year Maturity Schedule for $37,460,000 Capital Project
Average Marginal Increase for Years 2025-2030
SENIOR/STAR WITH STAR
$70,700 Equalized Value $30,000 Equalized Value NO STAR
Exemption Exemption
Income Restrictions™ Primary Residence Non-Primary Residence
Annual Monthly Annual Monthly Annual Monthly
Full Value

$250,000 $ 45 $ 375 $ 55 $ 458 $ 63 $ 525
500,000 107 8.92 118 9.83 125 10.42
| 750,000 170 14 17 180 15.00 188 15.67
1,000,000 232 19.33 243 20.25 250 20.83
1,250,000 295 24 .58 305 2542 @ 26.08




‘ Financial Impact - Proposition 3 Only
@FT i e e it gk i [ Props |
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]nProposed Net Local Share $- - 940,000 863,762 713,124 758,824 760,324 760,024 757,924 759,024 758,024 759,924 759,424 761,524 760,924 757,624 761,624 747,324 753,462
]lExlSilng Net Local Share | $6,102,617 | 6,104,255 | 5,159,978 | 5,238,149 | 5232524 | 4,770,119 | 4,539,190 | 4,541,650 | 3,104,423 | 3,396,848 | 3,329,824 | 3,455592 | 3,562,025 | 3,289,350 | 3,302,550 | 3,318,500 | 2,272,050 | 1,000,000 | 1,000,000

Fiscal Year Ending June 30



‘ Financial Impact - $11M Bond

Due to the size of the bond
and the declining existing
debt, there is no marginal tax
rate impact to homeowners in
this scenario.
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[@Existing Net Local Share | $6,102,617 | 6,104,255 | 5,159,978 | 5,238,149 | 5232524 | 4,770,119 | 4539,190 | 4,541,650 | 3,104,423 | 3,396,848 | :

Fiscal Year Ending June 30



Suggested Timeline

November Fall 2023 Summer 2024
29,2022

October 3, October 6,
2022 2022

AN
. - 4
SED Approvals Construction
Possible Bond Vote Begin Begins

N o]
A A
BOE Adopts Publication of
Referendum Legal Notice

Scope of project e Published in
SEQRA Newspapers
Maximum

Amount to be

e Vote held at e Scope will be e Contracts are
Horace Greeley broken down into awarded and
High School projects and projects begin

borrowed submitted to SED e All projects

Date of for approval in completed Fall

Referendum stages and by 2027/Spring 2028

building

INFORMATION SESSIONS




