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VFKRRQV DUH UHTXLUHG IR VHOHFW RQH JRDO IURP HDFK R1 WKH RIKHU VIUDIHJLF SULRULILHV IRU IKH

VFKRRO \HDU /63, JRDOV DUH

G\QDPLF OLNH RXU VFKRROV DQG DUH XSGDIHG IR UHIOHFI FKDQJHV WKDIF RFFXU LQ VFKRROV. OX0ILSOH GDID SRLQ#V DUH XVHG IR GHIHUPLQH DUHDV

QHHGLQJ LPSURYHPHQN DQG IR LGHQILIN\ VSHFLILF PHDVXUDEOH DQQXD0 REIHFILYHV

- H\ 3HUIRUPDQFH ,QGLFDIRW -3,V DUH IKH ZD\ ZH ZL00

PHDVXUH VXFFHWV IRU HDFK JRD0 6FKRROV #KHQ GHIHUPLQH KRZ IR XVH UHVHDUFK EDVHG VIUDIHJLHV IR DFKLHYH WKHVH JRDOV XVLQJ I0H[LELOLIN DV
QHHGHG 7KH /63, GHYHIRSPHQI SURFHVV LQYROYHV IHDFKHUV SDUHQIV VIXGHQIV DQG FRP PXQLIN PHPEHW VR IKH HQILUH VFKRRO FRP PXQLIN
KDV IKH RSSRUIXQLIN IR EH LQYROYHG LQ FRQYHUVDILRQV DERXI VFKRR0 LP SURYHPHQH
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BIDI1 DQG VIXGHQI
ZHIEHLQJ

CoHRQJILQJI LV D IXQGDPHQID) KXPDQ QHHG  SHVHDUFKHWV
GHVFULEH EHORQJLQJ DV D PDIIRU IDFHRU WKDIl FRQIULEXIHV
SRVLILYHON R DQ LQGLYLGXDO0V SVAFKRORJLFDO
GHYHIRSPHQI  %H\RQG LIV LPSILFDILRQV IRU PHQIDO
KHDOIK  EHORQJLQJ SOD\V D VSHFLILF UROH LQ HGXFDILRQ
SHVHDUFK VKRZV IKDI EHIRQJILQJ SRVLILYHON DITHFIV
HQJDJHPHQN EHKDYLRU VDIHIN DQG DFDGHPLF
ISHUIRUPDQFH 9%DVHG XSRQ DQ DQDONVLV RI &KHVQH\
(OHPHQIDU\ 6FKRR0 (GXFDILRQDO (HHFILYHQHW 6XUYH\
UHVXQIV D QHHG IRU VFKRRO LPSURYHPHQW DFILRQV HLVIV
IRU VIXGHQIV R THHO D VHQVH R1 EHORQJLQJ R IHHO VDIH
DQG IR 1HH0 VXSSRUIHG WKURXJKRXW IIKH VFKRRO

FRP PXQLN

BXSSRUILYH &RP P XQLIN
,PSOHPHQI IKH IRIRZLQJ VFKRRO ZLGH
3%,6

6(/ /HWRQV = HHNO\
ORUQLQJ OHHILQIV

OLQGIX) ORQGD\V

YULGD\ $IILUPDILRQV

&DOP " RZQ &RUQHU DQG RU
&KLO) =RQHV

=RQHV R SHIXIDILRQ /HVWRQV
SP\JIGDID *URXSV

7UDXPD BHQVLILYH BFKRRO
3UDFILFHY

L LKL e o o< o

( (6 6XUYH\ 6IXGHQI
3HUFHQH LQFUHDVH RQ (GXFDILRQD0
(IHFILYHQHW 6XUYH\ LQ IKH 6RFLDO
6XSSRUI DUHDV RI

Y, HOR\ FRPLQJ IR VFKRR0

%DVHILQH "7DUIHI
Y , IHHO VDIH DW KLV VFKRRO
%DVHILQH "7DUJHI

Y $CX0WV LQ HKLV VFKRRO KHOS
PH S0DQ DQG VHI JRDOV IRU P\
IXUXUH

%DVHILQH 7DUJHI
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Y &RPPXQUA DQG )DPL\
(YHQIV

Y &(6 &XEV *LUV RQ IKH 5XQ
SRERILFY 6SDUNHIIHY
*DUGHQLQJ GSRUIV &OXE
&RGLQJ SHDGHW 5DI\ *DPH
&IXE &KRUXV

/63, "D\ 8SGDIH
, PSIHPHQIDILRQ 30DQ 3URJUHW

Y 3%,6 DORQJ ZLIK EHKDYLRUDO QRUPV KDYH EHHQ LPSOHPHQIHG VFKRROZLGH GIXGHQIV HDUQ 6SDUN\ %XFNV DQG

UHGHHP WKHP LQ 6SDUN\YV &OXE 3%,6 VFKRRO VIRUH

Y $00 &(6 VIDII PHPEHUV KDYH UHFHLYHG IUDLQLQJ RQ IKH FRPSRQHQIV RI 3%,6 DQG KDYH LPSIHPHQIHG IKHP ERIK

LQ DQG RXW RI WKH FIDVWURRPV

Y 6(/ SUDFILFHV UDQJLQJ IURP PRUQLQJ PHHILQJIV IR FDOP GRZQ FRUQHUV KDYH EHHQ LPSOHPHQIHG LQ HDFK

FODWURRP

Y 7UDXPD VHQVLILYH SUDFILFHV IRFXVHG RQ HPRILRQDO UHIXIDILRQ KDYH EHHQ LPSOHPHQIHG IRU LGHQILILHG VIXGHQIV LQ

IKH &KHVQH\ (6 $P\JGDID 5RRP
,PSIHPHQIDILRQ 30DQ LH[I 6IHSV
Y &ROQILQXH KRVILQJ 3%,6 DQG 6(/ SURIHVWLRQD) OHDUQLQJ VHFRQG VHPHVIHU

" DWD 8SGDIH RQ $YDLIDEH
OHDVXUHV

( (6 BIXGHQI 6XUYH\ ZL0) EH
DYDLDEOH DI IKH ~ GD\ XSGDIHV

(TXUN $ S PXO0IL ILHUHG VAVIHP RI VXSSRUIV. O766 LV D
OXOIL WLHUHG VAVIHP  |SURDFILYH DQG SUHYHQIDHLYH IUDPHZRUN IIKDIl DOORZV XV IR
RI VXSSRUIV [ QIHJUDIH GDIID DQG LQVWUXFILRQ YR PDLPL]H VIXGHQN

DFKLHYHPHQI DQG VXSSRUI IXGHQIV] VRFLDO HPRILRQDO
DQG EHKDYLRU QHHGV IURP D VIUHQJIKV EDVHG SHUVSHFILYH
VXFK D PX0IL ILHUHG VAVIHP DIIRUGV & (6 D VHUDIHJLF
SDIKZD\ IR DGGUHVWV DQG UHGXFH HGXFDILRQDO LQHTXLILHV
ISURYLGLQJ HDFK DQG HYHU\ VIIXGHQII DQG VIDIT PHPEHWV
ZLIK WDUJHIHG VXSSRUIV DQG HQULFKPHQW IKDW LQFUHDVH

SFDGHPLF 3UHW SFILRQ 6IHSV
&RPPLI IR IKH H[HFXILRQ RI IKH
IRIRZLQJ

Y  $GPLOLVIHU LSHDG\ D XQLYHUVDO
VFUHHQHU IR H[DPLQH IKH
DFDGHPLF QHHGV RI HDFK DQG
HYHU\ VIXGHQI

Y 7HDFK IIKH DFDGHPLF VIDQGDUGY
DQG UHVSRQG IR VIIXGHQN QHHGV

LSHDG\ 8QLYHUVDO 6FUHHQHU
0766 6FUIHHQLQJ $FDGHPLF
%DVHOLQH 7% ™ 7DUJHI

( (6 6XUYH\ BIXGHQI
3DUILFLSDILRQ
%DVHILQH 7% 7DUJHI

*HRUJLD OLOHVIRQHV SVVHVWPHQW
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RSSRUIXQLILHV IR VXFFHHG = XULQJ IKH VFKRRO XVLQJ KLIK \LHIGLQJ SHUFHQIDIH R UG BIIXGHQIV
\HDU PRUHIKDQ  RI &KHVQH\ (CHPHQIDU\ 6FKRR0 LQVIUXFILRQDO VIUDIHILHY VPDOO UHFHLYLQJ )UHH OHDOV SHDGLQJ
VIXGHQIV GHPRQWUDIHG D VFKRRO ZLGH QHHG IRU JURXS LQVIUXFILRQ IRUPDILYH  [%H0RZ *UDGH /ZHYH) RQ *$
| QIHUYHQILRQ VXSSRUI DWHWPHQIV DQG SIRJLHW  [OLOHVIRQHY
PRQUIRULOJ %DVHOLQH 7DUJHI
Y 21IHU GDLO\ 5HDGLQJ DQG ODIK
LQIHUYHQILRQV DQG HIHQVLRQV ~ [*HRUJLD OLIHVIRQHV SWHWPHQIV
GXULQJ ,QVIUXFILRQDO JRFXV  [3HUFHQIDJIH RI GIXGHQ! , PSURYHPHQI
$.6 &4, 7LPH %HILQQLQJ ZHYH) RQ *$
Y 8VH,PDJLQH ZHDUQLOJ IRV |OLOHVIRQHV %DVHOLQH 7DUJHI
(QJOLVK /DQJIXDIH /HDUQHUV
DQG GIXGHQIV ZLIK ™ LVDELOLILHV
DV DQ LQIHQVH OLIHUDF\ VXSSRUI  |$&& (66
BXSSRUILYH &RP PXQUIN $FILRQ (QJOLVK ZHDUQHU (/ 3URJUHW
BIHSV 7RZDUG /DQIXDIH
&RPPLI IR IKH H[HFXILRQ R1 IKH 3URILFLHQF\ &&53, %DVHILOH
IRURZLQJ 7DUJHI
Y 8VH3%,6 ORUQLQJ OHHILQIV
+27 (" $IHQGDQFH
&DPSDLIQ 6(/ /HWRQV DQG
&RXQVHILQJ *URXSV SP\JGDID
*URXSV &IXEV DQG
SHVIRUDILYH SRRP IR SURPRIH
UHODILRQUKLSV DQG ZHW0 EHLQJ
VFKRROZLGH
/63, "D\ 8SGDIH " DIID 8SGDIH RQ $YDLIDEMH

, PSHPHQUDILRQ 30DQ 3URJUHW

Y

& (6 DGPLQLWIHUHG WKH LSHDG\ XQLYHUVDO VFUHHQHU LQ 6HSIHPEHU

DQG LQ -DQXDU\

IKURXJK ILIK JUDGHV 6IXGHQIV LQ NLQGHUJDUIHQ ZHUH DGPLQLWHUHG §KH VFUHHQHU LQ -DQXDU\

R VIXGHQIV LQ ILUM

OHDVXUHV

LSHDG\ 8QLYHUVDO 6FUHHQHU
0766 6FUHHQLQJ $FDGHPLF
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Y & (6 IHDFKHUV XVHG WKH GDIID IURP WKH LSHDG\ XQLYHUVDO VFUHHQHU R PHHI DQG UHVSRQG IIR lIKH LQGLYLGXDO
DFDGHPLF QHHGV RI VIXGHQIV GXULQJ UHDGLQJ DV ZHW0 DV PDIK LQWIUXFILRQ DQG GXULQJ VFKRRO ZLGH LQIHUYHQILRQ

iLPH

Y &(6LPSHPHQIHG O766 DQG KDV LGHQILILHG LQIHUYHQILRQV DI YDULRXV HLHUV R DFFHOHUDIH VIXGHQW 0HDUQLQJ
Y &(6 LPSIHPHQIHG ,PDJLQH /HDUQLQJ DV D WLHUHG OHYHO RI OLFHUDF\ VXSSRUIN IRU D00 VIXGHQIV LQ (//VDQG 6= "V

, PSIHPHQIDILRQ 30DQ 1H[W 6IHSV
Y ,GHQILI\ DGGLILRQDO VIXGHQIV LQ QHHG RI VSHFLILF UHDGLQJ DQG PDIK LQIHUYHQILRQ VHUYLFHV

Y &ROQILQXH VHUYLQJ VIXGHQIV LQ QHHG RI 7LHU

LQUHUYHQILRQV ZKLOH DOVR SURYLGLQJ FODVVURRP IIHDFKHUV ZLIK

2XIFRPH "7DUJHI
( (6 6XUYH\ BIXGHQW
SDUIILFLSDILRQ

2XIFRPH 7%™ 7DUJHN

*HRUJLD OLHVIRQHV DQG $&& (66
GDID IRU JURZIK PHDVXUHV DERYH
ZL00 EH DYDLODEOH Dl IKH GD\

DFDGHPLF VXSSRUIl IRU VIXGHQIV LQ QHHG RI 7LHU  LQUHUYHQILRQV XSGDIHV
Y &RQILQXH KRVILQJ SURIHVVLRQDO 0HDUQLQJ RQ IKH O766 SURFHVV DQG DFDGHPLF LQIHUYHQILRQV
(TXUN % Il &KHVQH\ (OHPHQIDU\ 6FKRR0 ZH DUH FRQIURQIHG $FDGHPLF 3UHVW $FILRQ BIHSV &RIB7
2SSRUIXQLIN DQG LIK VIXGHQIV HQIHULQJ IKH FIDVWURRP ZKR DUH IXUIKHU  |&RPPLI IR IKH H[HFXILRQ RI WKH ,QFUHDVH WKH 2. XPEHU RI *LIWHG DQG
DFFHW EHKLQG WKHLU JUDGH OHYHO SHHUV WKDQ WKH\ ZRX0G INSLFDOO\IRIORZLQJ "7DOHQIHG SHSUHVHQIDILRQ 1URP

EH GXH IR 0LPLIHG HGXFDILRQDO RSSRUIXQLN DFFHW DQG
HDGLQHW ( [SDQGLQJ RSSRUIXQLILHV DQG DFFHW IR HDFK
DQG HYHUN VIXGHQI DIl &(6 ZRX0G QR RQU\ H[SRVH DO
IXGHQIV IR KLIK TXDOLIN FXULLEXOXP IKDIl UHIOHFIV JUDGH
HYHO H[ SHFIDILRQV EXV DOVR LQFUHDVHV SDIKZD\V IRU DX
IXGHQIV IR GHPRQVIUDIH HOLJLELOLI. IRU JLINHG
URJDPPLQI ™ XULQJ IIKH VFKRRO \HDU OHWV
KDQ  RI &(6 HQURIOPHQH ZHUH VHUYHG YLD IKH JLITHG
SURJUDP ,Q DGGLILRQ EDVHG XSRQ DQ DQDONVLY RI liKH
&KHVQH\ (CHPHQIDU\ 6FKRR) (GXFDILRQDO ( HHFILYHQHWY
6\VIHP UHVXOIV D QHHG IRU LPSURYHPHQI DFILRQ H[LVIV
IRU VIXGHQIV IR KDYH DEFHW IR ULJRURXY FRXUVHV DQG
VXSSRUI DFDGHPLFDOO\ FKDOOHQJLQJ LQVIUXFILRQ LQFOXVLYH
R1 LQUHUHVI ULFKHG OHDUQLQJ H[SHULHQFHV

Y $GPLQLVIHU LSHDG\ D XQLYHUVDO

VFUHHQHU IR HDFK DQG HYHU\
VIXGHQI IKUHH JLPHV SHU \HDU

Y $QDON]JH DQG XVH LSHDG\ GDID
IR LGHQILI\ DFDGHPLF DQG
QRQ DFDGHPLF VIUHQJIKV RI
VIXGHQIV ZKR GHPRQWIUDIH D
SURILOH RI IKH JLINHG DQG
IDOHQIHG

Y 3URYLGH $FFHOHUDIHG
ODIKHPDILFV IR LIVK *UDGH
BIXGHQIV ZKR GHPRQWIUDIH DQ
DFDGHPLF VIUHQJIK LQ
PDIKHPDILFV

Y 21IHU D 37KLQNLQJ BNLOV
HQULFK PHOIl FRXUVH IIKDIl \LHOGV

XQGHUUHSUHVHQIHG VIXGHQI UDFLDO DQG
HIKQLF JURXSV

+LVSDQLF %DVHOLQH

+LVSDQLF 7DUJH

( (6 6XUYH\ BIXGHQII

3HUFHQH LQFUHDVH RQ (GXFDILRQD0

(IHFILYHQHW 6XUYH\ LQ  RI IKH

+LJK 6IDQGDUGY DQG ( [SHFIDILRQ

&DIHIRULHV

Y SBFFHW IR ULJRURXV FRXUVHV
%DVHOLQH ~ 7DUJHI

Y 3URYLGH HVRQV IKDI
FKDOOHQJHV VIXGHQH IR 0HDUQ
%DVHOLQH ~ 7DUJHI
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DFFHV IR ULJRURXV LQVIUXFILRQ
VXSSRUI DQG FKDOOHQJLQJ
OHDUQLQJ H[SHULHQFHV
3URYLGH DQG HQIDJH

_ LQGHUJDUIHQ IKURXJK LINK
JUDGH VIXGHQIV LQ ULIRURXV
67 (O 3UREHP DQG 3URIHFI
%DVHG (HDUQLQJ &RGLQJ
SRERILFY &RPSXIHU 6FLHQFH
DQG (QULFKPHQI ODIK
RSSRUIXQLILHY

Y +HIS VIXGHQIV OHDUQ E\
FKDUHQJLQJ WKHP ZLIK
LQIHUHVILQJ DFILYLILHV LQ FODW

%DVHOLQH ~ 7DUJHI

/63, "D\ 8SGDIH
, PSIHPHQIDILRQ 30DQ 3URJUHW

Y &(6 DGPLQLWIHUHG KH LSHDG\ XQLYHUVDO VFUHHQHU LQ 6HSIHPEHU

DQG LQ -DQXDU\

R VIXGHQIV LQ ILUVM

IKURXJK ILIK JUDGHV 6IXGHQIV LQ NLQGHUJIDUIHQ ZHUH DGPLQLWHUHG §KH VFUHHQHU LQ -DQXDU\

FODWV

<ol oL o<

OHDUQLQJ H[SHULHQFHV

,PSIHPHQIDILRQ 30DQ 1H[W 6IHSV

& (6 IHDFKHUV XVHG WKH GDIID IURP WKH LSHDG\ XQLYHUVDO VFUHHQHU IR LGHQILI\ VIXGHQIV ZKR GHPRQWUDIHG D
SURILOH RIIKH JLIIHG DQG WDOHQUHG LQFOXGLQJ WKRVH XQGHUUHSUHVHQIHG LQ UDFLDO DQG HIKQLF JURXSV
& (6 SURYLGHG HQULFKPHQIl PDIIK FRXUVHV LQ JUDGHV RQH IKURXJK ILYH DQG RQH DFFHOHUDIHG ILIK JUDGH PDIK

& (6 RITHHG SIKLQNLQJ VNLOV" HQULFKPHQH FRXUVHV IR D00 NLQGHUJDUIHQ DQG KLUG JUDGH VIIXGHQIV
& (6 IHDFKHU HQJDJHG VIXGHQIV LQ D00 IXGHQIV LQ 67 (O 3%/ FRGLQJ URERILFV DQG FRPSXIHU VFLHQFH

Y &RQILQXH UHYLHZLQJ DQG DQDON]LQJ WKH LSHDG\ XQLYHUVDO VFUHHQHU GDID IR LGHQILI\ DGGLILRQDO VWIXGHQIV HLJLEOH
IRU IKH JLIVHG DQG HDOHQIHG SURJUDP

Y  &RQILQXH RITHULQJ ULJRURXV FRXUVHV DQG FKDUWHQJILQJ H[SHULHQFHV IRU VIXGHQIV

" DID 8SGDIH RQ $YDLIDEMH
OHDVXUHV

&RJIS$7 GDID IRV JLIHG DQG IDOHQIHG
PHDVXUHV ZL00 EH DYDLODEOH DIf IKH
GD\ XSGDIHV

( (6 6XUYH\ GIXGHQW
SHUFHQI LQFUHDVH RQ (GXFDILRQDO
(IHFILYHQHW 6XUYH\ LQ  RI #KH
+LJK 6IDQGDUGV DQG ([SHFIDILRQ
&DIHIRULHV
Y  $FFHW IR ULJRURXV FRXUVHV
2XIFRPH 7%™ 7DUJHW

Y 3URYLGH CHVRQV IKDI
FKDOOHQJHV VIXGHQI IR 0HDUQ
2XIFRPH 7% 7DUJHI
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Y +HIS VIXGHQIV OHDUQ E\
FKDUHQJLQJ WKHP ZLIK
LQIHUHVILQJ DFILYLILHV LQ FODW

2XIFRPH 7%= 7DUJHI

(IIHRILYHQHW - $
SHVX0IV %DVHG
(YDOXDILRQ 6\VIHP

,Q *ZLQQHI &RXQIN 3XEILF 6FKRRIV §KH SHVX0IV %DVHG
(YDOXDILRQ 6\VIHP SURPRIHV FRQILQXRXV TXDOLIN

L PSURYHPHQW EN LGHQILINLQJ IKH RYHUDOO VIUHQJIKV DQG
DUHDV RI LPSURYHPHQIV 5% (6 DOVR UHIOHFIV VFKRRO
Z|GH H[SHFIDILRQV IRV ERIK IKH DFDGHPLF SUHVV DQG
VXSSRUILYH FRPPXQLIN ,Q DGGLILRQ IKH 5% (6 DFIV DV D
FDIDONVII IRU VFKRRO LPSURYHPHQI D IRR0 IRU VFKRRO ZLGH
DFDGHPLF JDS FORVXUHV D YHKLFOH IRU PRQLIRULQJ
SURJUHVV IRZDUG DQQXD0 JRDOV DQG DV D VAWHP RI
DFFRXQIDELOLIN %DVHG XSRQ WKH HQG RI \HDU VIXGHQIl
SHUIRUPDQFH DVWHWPHQI GDID D QHHG IRU LPSURYHPHQHW
DFILRQV H[LWW IR VXSSRUI DQG LQFUHDVH VIXGHQW
DFKLHYHPHQI

SFDGHPLF 3UHW $FILRQ 6IHSV

Y (PSIR\ IKH &KHVQH\
(OHPHQIDU\ 6FKRR
,QVIUXFILRQDO )UDPHZRUN
ZKLFK EHILQV ZLIK IKH
SFDGHPLF - QRZ(HGJIH DQG
BNV $.6 LV FHPHQIHG LQ
UHVSRQULYH IHDFKLQJ

Y (QDFIIKH &KHVQH\ (OHPHQIDU\
B6FKRR0 &RUDERUDILYH
YDPHZRUN ZKHUH
&RUDERUDILYH /HDUQLQJ 7HDPV
&/ IRXUQH\ IKURXJK IIKH
300Q "R &KHFN SFI &\FH

Y 3URYLGH 5HDGLQJ DQG ODIK
LQIHUYHQILRQV YLD VD) JURXS
LQWIUXFILRQ DV ZH00 DV
SHUWRQDOLHG SDIKZD\ RI
LQWUXFILRQ YLD LSHDG\
$PSILI\ DQG /7,

Y &RQGXFI ZHHNO\ ZHDUQLQJ
= DONV IR PRQUIRU IIKH RYHUDQO
HITHFILYHQHW R1 &KHVQH\

(OHPHQIDU\ 6FKRR(Q

*&36 OLHWRQHV %HQFKPDUNV

SHUFHQI RT VIXGHQIV LPSURYLQJ RQ

GLVIULFI EHQFKPDUN DVWHVWWPHQIV

EHIZHHQ WIIDQG QG VHPHVIHU
/DUJHH

*HRUJLD OLOHVIRQHV SWHWPHQIV
SHUFHQIDIH R UG BIIXGHQIV
UHFHLYLQJ )UHH OHDOV 5HDGLQJ
0%HIRZ *UDGH /HYH) RQ *$
OLOHVIRQHV
%DVHOLQH 7DUJHI
*HRUJLD OLOHVIRQHV SWHWPHQIV
SHUFHQIDJH R1 BIXGHQI , PSURYHPHQI
%HILQQLQJ ZHYH) RQ *$

OLOHVIRQHV  %DVHILQH /DUJHII
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/63,

IUDPHZRUN

"D\ 8SGDIH
, PSIHPHQIDILRQ 30DQ 3URJUHW
Y &6 IHDFKHUV IDXJKI IKH $ - 6 DQG UHVSRQGHG IR KH QHHGV RI VIXGHQIV XVLQJ IIKH VFKRROfV LQVIUXFILRQDO

Y &(6 IHDFKHUV HQIDJIHG LQ FRIDERUDILYH SIDQQLQJ XVLQJ IIKH 30DQ ™R &KHFN $FI &\FH

Y &(6 XILILJHG GDID IURP LBHDG\ $PSILI\ DQG /7, IR VXSSRUI DQG IR DFFHOHUDIH VIXGHQI 0HDUQLQJ YLD VPDOY
JURXS LQVIUXFILRQ

Y &(6 DGPLOLVIUDIRWY DQG LOVIUXFILROD) FRDFKHV FROGXFIHG 0HDUQLOJ ZDONV IR PRQLIRU IHDFKLOJ DQG (HDUQLOJ

" DWD 8SGDIH RQ $YDLIDEMH
OHDVXUHV

*HRUJLD OLOHVIRQHV GDIID IRU JURZIK
I:/DHDVXUHV DERYH ZL00 EH DYDLODEOH Dl
KH GD\ XSGDIHV

,PSOHPHQIDILRQ 30DQ LH[W 6WHSV
Y 8ILL]H PLG \HDU L5HDG\ GDID IR SODQ DQG XVH IIKH LSHDG\ ,QWIUXFILRQDO JURXSLQJV DQG DOLJQHG OHVWRQV IR
GLITHUHQILDIH LQWUXFILRQ EDVHG XSRQ WKH LQGLYLGXDO QHHGY RI VIXGHQIV
Y 8VH LSHDG\ DIf OHDW WKLUIN PLQXIIHV HDFK GD\ IR FORVH IRXQGDILRQDO JDSV YLD D SHUVRQDOL]HG SDIKZD\
Y &RQILQXH FRODERUDILQJ VFKRR(O ZLGH XVLQJ WKH 30DQ "R &KHFN $FIl &\FIH
Y &(6 DGPLQLWIUDILYH DQG FRDFKLQJ WHDPV ZL00 FRQILQXH IR FRQGXFI /HDUQLQJ =DONV iR PRQLIRU IHDFKLQJ DQG

*HRUJLD OLIHVIRQHV GDIID IRU
JURZIK PHDVXUHV DERYH ZL(0 EH
DYDLODEOH DIl WKH GD\ XSGDIHV

HQIDIHPHQ!

FRPPXQLFDILRQV DQG VXUSULVLQJON\ UHVHDUFK VKRZV WKDI iKH PRUH VFKRROV DQG

DUHQIV VFKRROV VKDUH UHOHYDQIl LQIRUPDILRQ ZLIK HDFK
RIKHU DERXW D VIXGHQI WKH EHIlIHU HTXLSSHG ERIK ZL00 EH
R KHOS KD VIXGHQIl DFKLHYH DFDGHPLFDO0ON  &KHVQH\
(OHPHQIDUN LV KLIKON GLYHUVH DQG LV D VFKRRO ZKHUH
PRUHIKDQ  GLITHUHQN 0DQJIXDJHV DUH VSRNHQ $V D
HVXOF RI VXFK JUHDIW GLYHUVLIN DPRQJ RXU & (6 IDPLOLHV
I LV QRI'HITHFILYH WR UHO\ RQ D VLQJOH PHIKRG RI

FRP PXQLFDILRQ #R UHDFK D00 KRPHV ZLIK D JLYHQ
PHWDJH Il LV HVVHQILDO KD D YDULHIN R1 VHUDWHJLHV DUH
DGDSIHG IR IKH QHHGV RI HDFK DQG HYHU\ & (6 IDPLO\ DQG
EH LQFRUSRUDIHG LQIR #KH VFKRROfV RYHUDM iZR ZD\
FRP PXQLFDILRQ SODQ HVSHFLDOO\ ZKHQ LI FRPHV IR

OHDUQLQJ
([FHOHQFH & RRG WZR ZD\ FRPPXQLFDILRQ EHIZHHQ IDPLILHV DQG  [6XSSRUILYH &RP PXQLIN $FILRQ ( (6 6XUYH\ 3DUHQWV
ZRUWG FIDW FKRROV LV QHFHVVDUN IRU \RXU VIXGHQIV VXFFHW LRI GWHSV SHUFHQW LQFUHDVH RQ ((GXFDILRQDO

&RPPLI IR IKH H[HFXILRQ RI IKH
IRORZLQJ
Y (PSIR\IZR ZD\
FRPPXQLFDILRQ EHIZHHQ
VEKRR0 DQG IDPLILHV XVLQJ
&IDW"RIR &(6 = HEVLIH
BFKRR0 OHWHQJHU DQG
&RQVIDQ! &RQIDFI
Y (QJDJIH IDPLOLHV YLD 3ULQFLSDO
7RZQ +D00 PHHILQJ 7LIH ,
3DUHQI (QIDIHPHQI PHHILQIV
DQG 3DUHQH 7HDFKHU

&ROIHUHQFHV

CHHFILYHQHW 6XUYH LQ IKH 3DUHQI
DQG &RPPXQUN ,QYRIYHPHQI
Y 3DUHQIV IDPLOLHV KDYH LQSXI

LQIR SODQV IRU LPSURYLQJ IIKLV
VFKRRO

%DVHILQH "/DUJHI




/RFD0 6FKRR0 30DQ IRU ,PSURYHPHQW /63,

6FKRR0  &KHVQH\ (6 3ULQFLSD0 " U SLFDUGR 4XLQQ

ISDUHQIV KDYLQJ RSSRUIXQUILHV IR SURYLGH LQSXI LQIR Y (CHYDIH VIXGHQIl YRLFH YLD
VFKRR) LPSURYHPHQI %DVHG XSRQ DQ DQDONVLY R &KHVQH\ (6 BIIXGHQI &RXQFL)
&KHVQH\ (CHPHQIDU\ 6FKRRO (GXFDILRQDO ( IHFILYHQHWY SPEDWDGRW DQG 0RFD) VFKRRU
BXUYH\ UHVXOIV D QHHG IRU VFKRRO LPSURYHPHQH DFILRQV VIXGHQI VXUYH\V

HILVIV IRU SDUHQIV DQG IDPLOLHV IR UHQGHU LOSXH LQ IKH Y +RVI &(6 6FKRR) &RXQFL) DQG
VFKRROIV LPSURYHPHQI SIDQ 37% PHHILQJV DQG XVH ERIK DV

RSSRUIXQLILHV §R VROLFLI
DGGLILRQDO IHHGEDFN DQG LQSXH

IRU VFKRRO LP SURYHPHQH
DFILRQV
/63, "D\ 8SGDIH " DWD 8SGDIH RQ $YDLIDEH
, PSIHPHQIDILRQ 30DQ 3URJUHW OHDVXUHV
Y & (6 PDLQIDLQHG FRPPXQLFDILRQ ZLUIK IDPLOLHV IKURXJIKRXW #KH ILUVIF VHPHWIHU XVLQJ &IDW “RIR & (6 ZHEVLIH |6XUYH\ GDID IRU JURZIK PHDVXUHV
6FKRR0 OHVWHQJHU DQG &RQVIDQI &RQIDFH DERYH ZL00 EH DYDLODEOH DI WKH

Y &6 KRWIHG IZR 3ULQFLSD0 7RZQ +D00 PHHILQJV IIKUHH 7LI0H , 3DUHQI (QIDJIHPHQI PHHILQJV DQG ILUVH VHPHVIHU [GD\ XSGDIHV
SDUHQW WHDFKHU FRQIHUHQFHV

Y & (6 HVIDEOLVKHG D VIXGHQW FRXQFLO HOHYDILQJ IKH YRLFH R1 HDFK DQG HYHU\ VIIXGHQW

Y & (6 REIDLQHG IHHGEDFN DQG LQSXIi IRU LPSURYHPHQI DFILRQV IURP §KH 0RFDO VFKRR( FRXQFLO

, PSIHPHQIDILRQ 30DQ LH[W 6IHSV
Y &RQILOXH SURYLGLQJ IDPLOLHV ZLIK NH\ LQIRUPDILRQ XVLQJ LIV SULPDU\ PRGHV RI FRPPXQLFDILRQ
Y &RQILQXH KRVILQJ 3ULQFLSD) 7RZQ +DW) PHHILQIV 7LI0H , 3DUHQI (QIDIHPHQI PHHILQIV DQG SDUHQH IHDFKHU
FROIHUHQFHV
Y 21IHU DGGLILRQDO RSSRUIXQLILHV IRU IDPLOLHV IR SURYLGH IHHGEDFN DQG LQSXIl IRU VFKRRO LPSURYHPHQN




