9 Raytown School District Approves General Obligation Bond
4 Refunding Saving $2,817,522

At a meeting of the Raytown C-2 School Board on Monday, November 13t a refunding resolution was approved
by a unanimous vote of the School Board. The resolution was aimed at accomplishing three primary Board goals: (1)
reducing the interest cost burden on District patrons by taking advantage of refinancing opportunities to lower
interest rates on outstanding debt; (2) expanding the Board’s constitutional capacity for issuing debt thus
maximizing flexibility to address capital projects in future years; and (3) optimizing future cash flows to allow for
flexibility and optionality in the strategic long range financing and facilities plan the Board will be updating and
extending this year. The resolution’s aim was accomplished by allowing for the refinancing of the District’s Series

2014 bonds to occur if the refunding met certain savings parameters set by the Board.

Stifel, the underwriter for the issuance, marketed the refunding bonds the following morning, November 14t, and
the refunding closed on Tuesday, December 5t. The refunding will save District taxpayers $2,817,522 over the next
10 years. The proceeds from the refunding bonds will be used to prepay principal in the amount of $19,390,000.00
of the Series 2014 Bonds. The refunding also expanded the District’s state bonding limit by over $1,000,000 through
the use of premium coupon bonds. This expansion of capacity will provide for more projects to be completed during
future capital improvements than previously possible. The refunding also shortened the average life of the Series
2014 bonds from 6.24 years to 4.83 years. This debt acceleration frees up additional future cash flows to increase

the District’s ability to address future capital needs without the need for tax rate increases.

The Series 2014 bonds had an average coupon rate of 5%. A refunding of these coupons led to a true interest cost

of 3.496% on the 2023B refunding bonds, and present value savings of 8.129%.

The School District received an AA- underlying rating and the AA+ Missouri Direct Deposit Program rating from
Standard & Poor's Corporation for the bonds. This strong investment grade rating on the bonds of AA-/AA+ aided
the District in achieving low interest rates in today’s market. In analyzing the District’s AA-underlying rating,
Standard & Poor’s cited the District's good financial management, a strong financial position evidenced by strong

reserves, and a stable economy within the District.

The refunded Series 2014 bonds were issued to fund various improvements to school facilities in the District.
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Disclosure:

Stifel, Nicolaus & Company, Incorporated (“Stifel”) has prepared the attached materials. Such material consists of
factual or general information (as defined in the SEC’s Municipal Advisor Rule). Stifel is not hereby providing a
municipal entity or obligated person with any advice or making any recommendation as to action concerning the
structure, timing or terms of any issuance of municipal securities or municipal financial products. To the extent that
Stifel provides any alternatives, options, calculations or examples in the attached information, such information is
not intended to express any view that the municipal entity or obligated person could achieve particular results in
any municipal securities transaction, and those alternatives, options, calculations or examples do not constitute a
recommendation that any municipal issuer or obligated person should effect any municipal securities transaction.
Stifel is acting in its own interests, is not acting as your municipal advisor and does not owe a fiduciary duty pursuant
to Section 15B of the Securities Exchange Act of 1934, as amended, to the municipal entity or obligated party with
respect to the information and materials contained in this communication.

Stifel is providing information and is declaring to the proposed municipal issuer and any obligated person that it has
done so within the regulatory framework of MSRB Rule G-23 as an underwriter (by definition also including the role
of placement agent) and not as a financial advisor, as defined therein, with respect to the referenced proposed
issuance of municipal securities. The primary role of Stifel, as an underwriter, is to purchase securities for resale to
investors in an arm’s- length commercial transaction. Serving in the role of underwriter, Stifel has financial and other
interests that differ from those of the issuer. The issuer should consult with its own financial and/or municipal, legal,
accounting, tax and other advisors, as applicable, to the extent it deems appropriate.

These materials have been prepared by Stifel for the client or potential client to whom such materials are directly
addressed and delivered for discussion purposes only. All terms and conditions are subject to further discussion and
negotiation. Stifel does not express any view as to whether financing options presented in these materials are
achievable or will be available at the time of any contemplated transaction. These materials do not constitute an offer
or solicitation to sell or purchase any securities and are not a commitment by Stifel to provide or arrange any
financing for any transaction or to purchase any security in connection therewith and may not relied upon as an
indication that such an offer will be provided in the future. Where indicated, this presentation may contain
information derived from sources other than Stifel. While we believe such information to be accurate and complete,
Stifel does not guarantee the accuracy of this information. This material is based on information currently available
to Stifel or its sources and is subject to change without notice. Stifel does not provide accounting, tax or legal advice;
however, you should be aware that any proposed indicative transaction could have accounting, tax, legal or other
implications that should be discussed with your advisors and /or counsel as you deem appropriate.
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