mn

Division of School Finance

District Revenues and Expenditures

400 NE Stinson Blvd. ED-00110-46
DUPARTUENT Minneapolis, MN 55413 Budget for Fiscal Year (FY) 2023 and FY 2024
General Information: Minnesota Statutes 2021, section 123B.10, requires that every school board shall publish the subject data of this report.
District Name: White Bear Lake Area Schools District Number: 624
FY 2023 Actual FY 2023 Actual FY 2024 Budget FY 2024 Budget June 30, 2024
Fund FY 2023 Beginning Revenues and Expenditures and June 30, 2023 Actual Revenues afld Expendituresind Projected Fund
Fund Balances Fund Balances
Transfers In Transfers Out Transfers In Transfers Out Balances
General Fund/Restricted S 3,530,300 | $ 21,579,978 | $ 21,744,049 | $ 3,366,229 | S 21,183,492 | S 22,179,964 | $ 2,369,757
General Fund/Other S 10,625,763 | S 108,689,094 | S 111,439,543 | $ 7,875,313 | S 114,449,211 | S 110,853,667 | $ 11,470,857
Food Service Fund S 3,095,048 | S 5,310,011 | $ 6,140,663 | S 2,264,396 | S 6,031,474 | S 6,525,717 | $ 1,770,153
Community Service Fund S 667,408 | S 7,335,528 | $ 8,175,477 | $ (172,541)| S 7,882,249 | S 7,855,053 | $ (145,345)
Building Construction Fund S 189,563,404 | S 41,789,664 | $ 102,022,564 | $ 129,330,504 | S -1s S 129,330,504
Debt Service Fund S 4,975,001 | S 23,846,197 | S 24,618,921 | $ 4,202,277 | S 28,217,881 | S 27,280,110 | $ 5,140,048
Trust Fund S 149,212 | $ 166,863 | $ 137,158 | $ 178,917 | $ -1S S 178,917
internal Service Fund s e I e s27306 [ s :
* OPEB Revocable Trust Fund $ -1s -|s -|s -|s -1 S -3 =
OPEB Irrevocable Trust Fund S 30,174,378 | S 952,893 | $ 1,164,550 | $ 29,962,721 | S -1s -1S 29,962,721
OPEB Debt Service Fund $ -1s -ls -|s -1$ - s -1$ =
Total - All Funds S 247,476,767 | $ 209,670,228 | $ 275,442,925 | $ 181,282,213 | $ 177,764,307 | $ 174,694,511 | $ 180,077,613
Current Statutory Operating Debt per Minnesota Statutes, section
Long-Term Debt 123B.81
Amount of General Fund Deficit, if any, in excess of 2.5% of
Outstanding July 1, 2022 S 380,520,000 expenditures 06/30/2023 $ -
Plus: New Issues S 33,415,000
Less: Redemeed Issues S 14,015,000 Cost per student - Average Daily Membership (ADM) 06/30/2023
Outstanding June 30, 2023 S 399,920,000
Short-Term Debt Total Operating Expenditures $ 136,099,768.00
. FY 2023 Total ADM Served + Tuitioned Out ADM + Adjusted Extended
Certificates of Indebtedness S = ADM 8,345.41
Other Short-Term Indebtedness S - FY 2023 Operating Cost per ADM S 16,308.34

The complete budget may be inspected upon request to the superintendent.

Comments:

An annual budget for the Building Construction Fund is not adopted as project length financial plans are budgeted in accordance with bond issue authorization.




