2023 Payable 2024 Property Tax
Levy Certification

December 11, 2023
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DISTRICT196

One District. Infinite Possibilities.



Annual Levy Timeline

September 25 - School Board approved proposed levy limitation

Board

October 1 — Proposed levy limitation submitted to Dakota County Proposed

to calculate taxes on individual properties

County
Process

Mid-November — Dakota County mailed proposed tax notices to
property owners

Board

oard.
December 11 - Truth in Taxation hearing followed by School Board certification

certification of the payable 2024 levy




Preliminary Budget - All Funds Revenue Sources

Local Sources
85,302,200
10%

Property Taxes
134,273,600
15%

Federal Aids
23,665,900
3%

Total Revenue




Preliminary Budget - General Fund Revenue Sources

Federal Sources Local Sources
17,881,306 8,080,039
4% 2%
Property taxes
115,068,553

24%

Total Revenue
$469,734,200




Preliminary Budget - General Fund Expenditures

Administration
3%

Sites and buildings
10%

District Support
Services
4%

Student support
services
15%

Total Expenﬁditures




Payable 2024 Local School Taxes
Total Levy : $156,934,270

Voter Approved

* Operating Levy

e Capital Projects Levy

e Debt Service for Building Bonds
Non-Voter Approved

e Established in state statute
 Aid & Levy mix in funding




Payable 2024 Levy By Fund

Debt Service Fund
35,207,265
23%

Community Education
1,809,585
1%

Total Levy
$156,934270
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Pay 2023 & Pay 2024 Levy Comparison

Current Year Next Year Increase/
Payable 2023 Payable 2024 (Decrease)

General Fund 114,247,628 119,917,420 5,669,792
Community Education 1,810,496 1,809,585 (911)
Debt Service 17,461,266 35,207,265 17,745,999

Total 133,519,390 156,934,270 23,414,880
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School Tax Trends on Various Home Values
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School Tax Trend on District 196 Average Valued Home

$427,000 $391 566 $407,916

e $344,968
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Recommendation

e School Board accept public comments on the proposed levy

e School Board certify the proposed Payable 2024 Levy
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