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20 YEAR CAPITAL PLAN UPDATE

What has changed since the 2019 update?

• Three new buildings 
• Shale Meadows Elementary
• Berlin Middle School
• ES#17

• Unprecedented inflation

• Existing buildings have continued to age
• Average age of our school buildings is 20 

years
• SMS (70 Years)

  
*Excludes any new buildings after 2024



Description 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033
Asphalt/ Concrete Repairs and Replacement 1,085,269$       1,085,269$       1,085,269$       1,085,269$       1,085,269$       1,135,269$       1,085,269$       1,085,269$       1,085,269$       1,085,269$       
Building Furniture / Equipment 568,853$          568,853$          568,853$          568,853$          568,853$          568,853$          568,853$          568,853$          568,853$          568,853$          
Maintenance / Custodial Equipment and Vehicles 648,826$          648,826$          648,826$          648,826$          648,826$          648,826$          648,826$          648,826$          648,826$          648,826$          
Roofing /  Building Envelope 2,546,452$       2,546,452$       2,546,452$       2,546,452$       2,546,452$       2,546,452$       2,546,452$       2,546,452$       2,546,452$       2,546,452$       
Building Maintenance / Mechanicals 1,723,550$       1,723,550$       1,723,550$       1,723,550$       1,723,550$       1,723,550$       1,723,550$       1,723,550$       1,723,550$       1,723,550$       
Transportation Vehicles 1,745,000$       1,800,000$       1,745,000$       1,985,000$       1,985,000$       1,555,000$       1,555,000$       1,610,000$       1,555,000$       1,555,000$       
Athletic Facilities 432,900$          432,900$          432,900$          432,900$          432,900$          432,900$          432,900$          667,900$          667,900$          432,900$          
Flooring 460,702$          460,702$          460,702$          460,702$          460,702$          460,702$          460,702$          460,702$          460,702$          460,702$          
Technology 4,730,375$       4,991,375$       4,820,375$       5,499,378$       4,800,000$       5,061,000$       5,580,000$       4,404,750$       5,430,000$       5,691,000$       
Total 13,941,927$ 14,257,927$ 14,031,927$ 14,950,930$ 14,251,552$ 14,132,552$ 14,601,552$ 13,716,302$ 14,686,552$ 14,712,552$ 

Description 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043
Asphalt/ Concrete Repairs and Replacement 1,135,269$       1,135,269$       1,135,269$       1,135,269$       1,135,269$       1,135,269$       1,135,269$       1,135,269$       1,135,269$       1,135,269$       
Building Furniture / Equipment 568,853$          568,853$          568,853$          568,853$          568,853$          568,853$          568,853$          568,853$          568,853$          568,853$          
Maintenance / Custodial Equipment and Vehicles 648,826$          648,826$          648,826$          648,826$          648,826$          648,826$          648,826$          648,826$          648,826$          648,826$          
Roofing  Building Envelope 2,671,452$       2,671,452$       2,671,452$       3,112,327$       3,165,267$       3,053,327$       3,112,327$       2,671,452$       2,671,452$       2,731,452$       
Building Maintenance / Mechanicals 1,723,550$       1,723,550$       1,723,550$       1,723,550$       1,723,550$       1,723,550$       1,723,550$       1,723,550$       1,723,550$       1,723,550$       
Transportation Vehicles 1,610,000$       1,555,000$       1,555,000$       1,610,000$       1,555,000$       1,620,000$       1,675,000$       1,620,000$       1,555,000$       1,610,000$       
Athletic Facilities 432,900$          432,900$          432,900$          432,900$          667,900$          432,900$          432,900$          432,900$          432,900$          432,900$          
Flooring 460,702$          460,702$          460,702$          460,702$          460,702$          460,702$          460,702$          460,702$          460,702$          460,702$          
Technology 5,580,000$       6,153,000$       5,580,000$       6,091,000$       5,830,000$       6,403,000$       5,830,000$       6,091,000$       5,830,000$       6,403,000$       
Total 14,831,552$ 15,349,552$ 14,776,552$ 15,783,427$ 15,755,367$ 16,046,427$ 15,587,427$ 15,352,552$ 15,026,552$ 15,714,552$ 

PERMANENT IMPROVEMENT COST PROJECTIONS - 20 YEAR COST SUMMARY
2024 - 2044
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PERMANENT IMPROVEMENT COST PROJECTIONS - 20 YEAR COST SUMMARY
2024 - 2044

Category Total Cost 
Asphalt/ Concrete Repairs and Replacement 22,255,387$     
Building Furniture / Equipment 11,377,064$     
Maintenance / Custodial Equipment and Vehicles 12,976,517$     
Roofing /  Building Envelope 53,996,472$     
Building Maintenance / Mechanicals 34,471,000$     
Transportation Vehicles 33,055,000$     
Athletic Facilities 9,363,000$       
Flooring 9,214,040$       
Technology 110,799,253$   
Total 297,507,733$  
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TOTAL PERMANENT IMPROVEMENT COST ADJUSTED FOR INFLATION

2024 2025 2026 2027 2028 2029 2030 2031 2032 2033
2023 Cost $         13,941,927 $         14,257,927 $         14,031,927 $         14,950,930 $         14,251,552 $         14,132,552 $         14,601,552 $         13,716,302 $         14,686,552 $         14,712,552 
Inflation $         13,941,927 $         14,685,665 $         14,886,471 $         16,337,285 $         16,040,247 $         16,383,501 $         17,435,017 $         16,869,321 $         18,604,485 $         19,196,543 

2034 2035 2036 2037 2038 2039 2040 2041 2042 2043
2023 Cost $         14,831,552 $         15,349,552 $         14,776,552 $         15,783,427 $         15,755,367 $         16,046,427 $         15,587,427 $         15,352,552 $         15,026,552 $         15,714,552 
Inflation $         19,932,366 $         21,247,370 $         21,067,830 $         23,178,495 $         23,831,406 $         24,999,810 $         25,013,244 $         25,375,429 $         25,581,699 $         27,555,562 
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FY 2023 FY 2024 FY 2025 FY 2026 FY 2027

Bond Funded Projects
School Bus Replacements - 2020 Bond 1,696,800$     1,576,800$     1,576,800$       
Roof Replacements - District - 2020 Bond 2,982,987$     1,154,164$     1,585,072$       
Mechanicals / HVAC Replacements - 2020 Bond 427,500$        427,500$        427,500$          
High School Collaboration/Classroom Space Updates  - 2020 B 222,756$        .
Bond Funded Project Total 5,330,043$     3,158,464$     3,589,372$     -$                  -$                  
Permanent Improvement Funded Projects
Technology - Network Infrastructure 911,000$        836,000$        936,000$        886,000$          886,000$          
Technology - Staff Devices 350,000$        350,000$        350,000$        350,000$          350,000$          
Technology - Student Devices 1,050,000$     1,050,000$     1,050,000$     1,050,000$       1,050,000$       
Technology - Building Devices 700,000$        700,000$        700,000$        700,000$          700,000$          
Vehicles - Maintenance 220,000$        220,000$        220,000$        220,000$          220,000$          
Vehicles - Passenger Vans 165,000$        165,000$        165,000$        165,000$          165,000$          
Asphalt / Concrete 1,000,000$     1,000,000$     1,000,000$     1,000,000$       1,000,000$       
Mechanicals / HVAC - Repairs and Maintenance Contracts 70,000$          70,000$          70,000$          70,000$            70,000$            
Plumbing 30,000$          30,000$          30,000$          30,000$            30,000$            
Electrical 100,000$        100,000$        100,000$        100,000$          100,000$          
Athletics 300,000$        300,000$        300,000$        300,000$          300,000$          
Flooring 150,000$        150,000$        150,000$        150,000$          150,000$          
Interior Finishes  (incl. painting, restroom partitions ,etc.) 150,000$        150,000$        150,000$        150,000$          150,000$          
Exterior Finishes - Gutters, Doors, Windows, Etc.  $        165,000  $        165,000  $        165,000  $         165,000  $         165,000 
Equipment Maintenance /Custodial 127,000$        127,000$        127,000$        127,000$          127,000$          
Permits / Professional Fees 50,000$          50,000$          50,000$          50,000$            50,000$            
Grounds - Fencing and General Maintenance 100,000$        100,000$        100,000$        100,000$          100,000$          
Safety / Security 125,000$        125,000$        125,000$        125,000$          125,000$          
Contingency/Reserve Expenses 48,000$          48,000$          48,000$          48,000$            48,000$            
Life Safety Systems 100,000$        100,000$        100,000$        100,000$          100,000$          
Permanent Improvement Funded Project Total 5,911,000$     5,836,000$     5,936,000$     5,886,000$       5,886,000$       

Total Project Funds - Bond and Permanent Improvement 11,241,043$   8,994,464$     9,525,372$     5,886,000$       5,886,000$       

PI Contingency Balance - Not Budgeted 750,000$     1,000,000$  1,250,000$  1,500,000$    1,750,000$    

OLSD Five Year Permanent Improvement Plan Projections FY2023-2027

Current Annual 
Permanent Improvement 
Spending $11,018,287


2023 Update

		OLSD Five Year Permanent Improvement Plan Projections FY2023-2027

		 														4850400

				FY 2023		FY 2024		FY 2025		FY 2026		FY 2027				$   4,850,400

		Bond Funded Projects

		School Bus Replacements - 2020 Bond		$   1,696,800		$   1,576,800		$   1,576,800		 		 								2023 Roof Budget Breakdown						Calculation for advance from 2024

		Roof Replacements - District - 2020 Bond		$   2,982,987		$   1,154,164		$   1,585,072		 		 				$   12,292,879.00				2023 Budget		$   1,585,072				$   330,908		Difference in bid and FY 22-23 available

		Mechanicals / HVAC Replacements - 2020 Bond		$   427,500		$   427,500		$   427,500		 		 								2022 Carryover		$   967,007		$   2,552,079		$   100,000		2023 Roof repairs

		High School Collaboration/Classroom Space Updates  - 2020 Bond		$   222,756				.												 		 				Calculation for FY2024 available after advance to 2023

		Bond Funded Project Total		$   5,330,043		$   3,158,464		$   3,589,372		$   - 0		$   - 0				$   12,077,879						$   2,552,079				$   1,585,072		FY 2024  original Budget

		Permanent Improvement Funded Projects																								$   (430,908)		Less Advance

		Technology - Network Infrastructure		$   911,000		$   836,000		$   936,000		$   886,000		$   886,000														$   1,154,164		FY24 final roofing budget

		Technology - Staff Devices		$   350,000		$   350,000		$   350,000		$   350,000		$   350,000								Projected Fall 2023 Roof Bid

		Technology - Student Devices		$   1,050,000		$   1,050,000		$   1,050,000		$   1,050,000		$   1,050,000								Base Bid 1

		Technology - Building Devices		$   700,000		$   700,000		$   700,000		$   700,000		$   700,000								         Shanahan Middle		$   379,400

		Vehicles - Maintenance 		$   220,000		$   220,000		$   220,000		$   220,000		$   220,000								         Oak Creek		$   345,537

		Vehicles - Passenger Vans 		$   165,000		$   165,000		$   165,000		$   165,000		$   165,000								         Liberty Middle School		$   435,050		$   1,159,987

		Asphalt / Concrete 		$   1,000,000		$   1,000,000		$   1,000,000		$   1,000,000		$   1,000,000								Total Base Bid 1

		Mechanicals / HVAC - Repairs and Maintenance Contracts		$   70,000		$   70,000		$   70,000		$   70,000		$   70,000								Base Bid 2

		Plumbing 		$   30,000		$   30,000		$   30,000		$   30,000		$   30,000								          Liberty High		$   808,000		$   808,000

		Electrical		$   100,000		$   100,000		$   100,000		$   100,000		$   100,000								Base Bid 2 Total

		Athletics 		$   300,000		$   300,000		$   300,000		$   300,000		$   300,000								Alternates and Contingency

		Flooring		$   150,000		$   150,000		$   150,000		$   150,000		$   150,000								       Contingency - $50,000 Per 		$   200,000

		Interior Finishes  (incl. painting, restroom partitions ,etc.)		$   150,000		$   150,000		$   150,000		$   150,000		$   150,000								        Alternate Base Bid 1		$   107,000

		Exterior Finishes - Gutters, Doors, Windows, Etc.		$   165,000		$   165,000		$   165,000		$   165,000		$   165,000								       Alternate Base Bid 2		$   515,000

		Equipment Maintenance /Custodial		$   127,000		$   127,000		$   127,000		$   127,000		$   127,000								Total Alternates and Contingency				$   822,000

		Permits / Professional Fees		$   50,000		$   50,000		$   50,000		$   50,000		$   50,000								          Architect Fees and expenses		 		$   93,000

		Grounds - Fencing and General Maintenance		$   100,000		$   100,000		$   100,000		$   100,000		$   100,000								Total Projected Roofing Bid Cost 				$   2,882,987

		Safety / Security		$   125,000		$   125,000		$   125,000		$   125,000		$   125,000

		Contingency/Reserve Expenses 		$   48,000		$   48,000		$   48,000		$   48,000		$   48,000

		Life Safety Systems		$   100,000		$   100,000		$   100,000		$   100,000		$   100,000												Base 1 alt		$   107,000

		Permanent Improvement Funded Project Total		$   5,911,000		$   5,836,000		$   5,936,000		$   5,886,000		$   5,886,000												base 2 alt		$   115,000

																		$   385,000						Base 2 alt		$   138,000

		Total Project Funds - Bond and Permanent Improvement		$   11,241,043		$   8,994,464		$   9,525,372		$   5,886,000		$   5,886,000						$   385,000						Base 2 alt		$   262,000

																		$   - 0						Total Bid alt		$   622,000

		PI Contingency Balance - Not Budgeted		$   750,000		$   1,000,000		$   1,250,000		$   1,500,000		$   1,750,000

		Roofing 														5911000

		Carryover FY2022		$   967,007

		Budgeted FY2023		$   1,585,072												maint vehicles from 35000 to 55000

		Advanced FY2024		$   430,908												passenger vans from 35000 to 55000

		Total Roofing		$   2,982,987



										Questions for Ryan

										does our base number stay the same for each year or are we collecting enough to increase

										Would it make sense to move continency into a separate PI line we can track and point to

										Three PI accounts elem, Middle, High who is tracking and approving expeditures out of them - band instruments example Emily spreadsheet

		Transportation								Verify 11 million based on work by madison

		12 Busses 



										Projects list

										Seed money for a start to next new building before bond passes Smes example

										Academy expansion

										Tech bldg

										Central office pupil services tech area

										Central Office HVAC

										OASIS

										Busses ? 

										D areas - use remaining donation for liberty and deferred money for WTC parking expansion from donation money for the other two

										OHS FCS Room

























































































































































Busses

						Bus Purchases 2023 - 2025

								Year		Units		Cost Per Unit		Total Cost

						Bus		2023		13		$   120,000		$   1,560,000

						H/C Bus				1		$   130,000		$   130,000

						Misc. 								$   6,800

												Total 2023		$   1,696,800				$   4,850,400.00



						Bus		2024		12		$   120,000		$   1,440,000

						H/C Bus				1		$   130,000		$   130,000

						Misc. 								$   6,800

												Total 2024		$   1,576,800

														 



						Bus		2025		12		$   120,000		$   1,440,000

						H/C Bus				1		$   130,000		$   130,000

						Misc. 								$   6,800

												Total  2025		$   1,576,800



												Total FY 23 - 25		$   4,850,400





																								20400

																								6800

						$   1,212,600		$   1,212,600		$   1,212,600		$   1,212,600		$   4,850,400				$   - 0		$   - 0





2023 Flooring

								Sq. Feet

								LVT		Carpet

						OHS		6256				Hallway Vct change to LVT

						WRE				1184		Replace existing carpet in Offices

						ACES				1184		Replace existing carpet in Offices		 		 

						ARE				1184		Replace existing carpet in Offices		 		 

						SRE				1184		Replace existing carpet in Offices		 		 

						OASIS		4000		 		Replace existing VCT with LVT in Classrooms/Hallway

						Total Carpet		10,256		4,736

						 		 		526.22		sq. Yd																								Bob Mckelvey

						Cost Per Sq. Ft. 		6.75		39.5		Cost Per Sq. Yd.																								Below is Budget Pricing , for 2023 Olentangy Local School District flooring projects---

						Total Cost		$   69,228.00		20,785.78		Total Cost

						Total Flooring Summer 2023				$   90,013.78

						Wall Base LF		$2.90																												Carpet Tile:

								1000

								2900																												Scope of Work Includes---

																																				*Demo existing carpet/carpet tile.

																																				*Skim floors

																																				*Furnish and install Tandus Geoknit, or similar product

												Corridor		246

												Mail Room		117																						Budget: $38-39.50 square yard.  This is based on 2022 prices, plus 10% material cost increase.

												Reception		415.6

												Principal		215.15

												Conference		189.86																						LVT:

														1183.61

																																				Scope of Work Includes---

												Volunteer		246.11		Not Carpet 

												118		384.39		Not Carpet 																				*Demo existing VCT.

												Workroom		351.63		Not Carpet 																				*Skim floors—may require as many as 2 complete skims.

												Guidance		309.96		Not Carpet 																				*Furnish and install Tandus ID Latitude LVT, or similar.

														 

																																				Budget: $6.40—6.75 square foot. This is based on 2022 prices, plus 10% material cost increase.

																																				Miscellaneous --

																																				Wallbase ---add $2.65-2.90 LFT.

																																				Jeff, I hope this is useful.  Please free to call if you need additional information.





10yr funded vs projected

		OLSD Five Year Permanent Improvement Plan -Funding Compared To Projected Cost FY2022-2027

		 

				FY 2022		FY 2023		FY 2024		FY 2025		FY 2026		FY 2027

		Bond Funded Projects

		School Bus Replacements - 2020 Bond		$   1,212,600		$   1,212,600		$   1,212,600		$   1,212,600		$   1,212,600		 

		Roof Replacements - District 2020 Bond		$   1,585,072		$   1,585,072		$   1,585,072		$   1,585,072		 		 

		Mechanicals / HVAC Replacements - 2020 Bond		$   427,500		$   427,500		$   427,500		$   427,500		 		 

		Sensory Rooms		$   75,000		$   75,000		$   75,000		$   75,000		 

		Security - Blockades and Visitor Management System		$   132,000

		Playground Updates - 2020 Bond - Four Preschool		$   397,582

		High School Collaboration Space Updates  2020 Bond		$   720,000

		Elementary Media Center Updates - 2020 Bond		$   730,000																$   2,736,000

		West Transportation Parking Expansion - 2020 Bond		$   453,082																2550000

		Bond Funded Project Total		$   5,732,836		$   3,300,172		$   3,300,172		$   3,300,172		$   1,212,600		$   - 0						$   186,000

		Permanent Improvement Funded Projects

		Technology - Network Infrastructure		$   636,000		$   911,000		$   836,000		$   936,000		$   886,000		$   886,000

		Technology - Staff Devices		$   350,000		$   350,000		$   350,000		$   350,000		$   350,000		$   350,000

		Technology - Student Devices		$   1,050,000		$   1,050,000		$   1,050,000		$   1,050,000		$   1,050,000		$   1,050,000								5636000

		Technology - Building Devices		$   700,000		$   700,000		$   700,000		$   700,000		$   700,000		$   700,000				$   2,736,000				5450000

		Vehicles - Maintenance 		$   195,000		$   140,000		$   140,000		$   140,000		$   140,000		$   140,000								186000

		Vehicles - Passenger Vans 		$   68,000		$   68,000		$   68,000		$   68,000		$   68,000		$   68,000

		Asphalt / Concrete 		$   1,000,000		$   1,000,000		$   1,000,000		$   1,000,000		$   1,000,000		$   1,000,000

		Mechanicals / HVAC - Repairs and Maintenance Contracts		$   70,000		$   70,000		$   70,000		$   70,000		$   70,000		$   70,000

		Plumbing 		$   30,000		$   30,000		$   30,000		$   30,000		$   30,000		$   30,000

		Electrical		$   142,000		$   142,000		$   142,000		$   142,000		$   142,000		$   142,000

		Athletics 		$   300,000		$   300,000		$   300,000		$   300,000		$   300,000		$   300,000

		Flooring		$   200,000		$   250,000		$   250,000		$   250,000		$   250,000		$   250,000

		Interior Finishes  (incl. painting, restroom partitions ,etc.)		$   150,000		$   150,000		$   150,000		$   150,000		$   150,000		$   150,000

		Exterior Finishes - Gutters, Doors, Windows, Etc.		$   200,000		$   200,000		$   200,000		$   200,000		$   200,000		$   200,000

		Equipment Maintenance /Custodial		$   127,000		$   127,000		$   127,000		$   127,000		$   127,000		$   127,000

		Permits / Professional Fees		$   100,000		$   50,000		$   50,000		$   50,000		$   50,000		$   50,000

		Grounds - Fencing and General Maintenance		$   100,000		$   100,000		$   100,000		$   100,000		$   100,000		$   100,000

		Safety / Security		$   100,000		$   125,000		$   125,000		$   125,000		$   125,000		$   125,000

		Contingency/Reserve Expenses 		$   48,000		$   48,000		$   48,000		$   48,000		$   48,000		$   48,000

		Life Safety Systems		$   70,000		$   100,000		$   100,000		$   100,000		$   100,000		$   100,000

		Permanent Improvement Funded Project Total		$   5,636,000		$   5,911,000		$   5,836,000		$   5,936,000		$   5,886,000		$   5,886,000		FY 2028		FY 2029		FY 2030		FY 2031		FY 2032

				FY 2022		FY 2023		FY 2024		FY 2025		FY 2026		FY 2027		$   5,450,000		$   5,450,000		$   5,450,000		$   5,450,000		$   5,450,000

		Total Project Funds - Bond and Permanent Improvement		$   11,368,836		$   9,211,172		$   9,136,172		$   9,236,172		$   7,098,600		$   5,886,000		$   9,585,769		$   9,931,769		$   10,440,710		$   10,752,710		$   9,639,710

		20 Year PI Update - Projected Permanent Improvement Cost		$   9,716,881		$   10,188,871		$   9,874,881		$   10,383,881		$   10,117,881		$   10,615,259		$   (4,135,769)		$   (4,481,769)		$   (4,990,710)		$   (5,302,710)		$   (4,189,710)

		PI Funding Surplus / Deficit		$   1,651,955		$   (977,699)		$   (738,709)		$   (1,147,709)		$   (3,019,281)		$   (4,729,259)		$   9,806,242		$   10,160,200		$   10,680,846		$   11,000,022		$   9,861,423

		Projected Permanent Improvement Cost Adjusted For Inflation				$   10,423,215		$   10,102,003		$   10,622,710		$   10,350,592		$   10,859,410
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2024 2025 2026 2027 2028 2029 2030 2031 2032 2033
2023 Cost $         13,941,927 $         14,257,927 $         14,031,927 $         14,950,930 $         14,251,552 $         14,132,552 $         14,601,552 $         13,716,302 $         14,686,552 $         14,712,552 
Inflation $         13,941,927 $         14,685,665 $         14,886,471 $         16,337,285 $         16,040,247 $         16,383,501 $         17,435,017 $         16,869,321 $         18,604,485 $         19,196,543 
PI Collections w-No 
Levy $           6,573,240 $           6,715,701 $           6,852,317 $           6,983,332 $           7,233,712 $           7,159,876 $           7,424,012 $           7,578,966 $           7,741,889 $           7,904,466 
Shortfall $           7,368,687 $           7,969,964 $           8,034,154 $           9,353,953 $           8,806,535 $           9,223,625 $         10,011,005 $           9,290,355 $         10,862,596 $         11,292,077 

2034 2035 2036 2037 2038 2039 2040 2041 2042 2043
2023 Cost $         14,831,552 $         15,349,552 $         14,776,552 $         15,783,427 $         15,755,367 $         16,046,427 $         15,587,427 $         15,352,552 $         15,026,552 $         15,714,552 
Inflation $         19,932,366 $         21,247,370 $         21,067,830 $         23,178,495 $         23,831,406 $         24,999,810 $         25,013,244 $         25,375,429 $         25,581,699 $         27,555,562 
PI Collections w-No 
Levy $           8,071,412 $           8,246,920 $           8,422,239 $           8,602,343 $           8,791,568 $           8,980,974 $           9,175,542 $           9,380,032 $           9,584,754 $           9,795,247 
Shortfall $         11,860,954 $         13,000,450 $         12,645,591 $         14,576,152 $         15,039,838 $         16,018,836 $         15,837,702 $         15,995,397 $         15,996,945 $         17,760,315 

Forecasted PI 
Collections

 $161,218,542 

PI Shortfall

 $240,945,131 

 $-  $50,000,000  $100,000,000  $150,000,000  $200,000,000  $250,000,000  $300,000,000  $350,000,000  $400,000,000  $450,000,000

Total Forecasted PI Needs With Inflation $402,163,673

Current PI Collections Vs. Projected PI Costs
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