m

Division of School Finance

District Revenues and Expenditures

DEPARTMENT 400 NE Stinson Blvd. B X ED-00110-46

DEFARTMENT Minneapolis, MN 55413 udget for Fiscal Year (FY) 2023 and FY 2024
General Information: Minnesota Statutes 2021, section 123B.10, requires that every school board shall publish the subject data of this report.
District Name: Albert Lea Area Schools District Number: 0241

FY 2023 Beginning FY 2023 Actual FY 202.3 Actual June 30, 2023 Actual FY 2024 Budget FY 202.4 Budget Jurje 30, 2024
Fund Revenues and Expenditures and Revenues and Expenditures and Projected Fund
Fund Balances Fund Balances
Transfers In Transfers Out Transfers In Transfers Out Balances

General Fund/Restricted 3 1,089,361 | $ 10,787,798 | $ 10,826,059 | $ 1,051,100 | $ 12,466,856 | $ 12,033,403 | $ 1,484,553
General Fund/Other 3 6,876,723 | $ 45,690,239 | $ 45,831,874 | $ 6,735,087 | $ 45,369,759 | $ 45,248,815 | $ 6,856,031
Food Service Fund 3 694,345 | $ 2,377,314 | $ 2,371,924 | $ 699,735 | $ 2,343,262 | $ 2,226,476 | $ 816,521
Community Service Fund 3 414,183 [ $ 1,587,441 | $ 1,652,194 | $ 349,430 | $ 1,460,740 | $ 1,469,022 | $ 341,147
Building Construction Fund S 401 | S 1,065,545 | $ 289,668 | S 776,278 | S 3,000 | S 500,000 | $ 279,278
Debt Service Fund 3 1,368,179 | $ 3,882,523 | $ 3,554,674 | $ 1,696,028 | $ 3,878,198 | $ 3,847,776 | $ 1,726,450
Trust Fund S -1S -1S -1S -1S S -1S -
Internal Service Fund $ 3,723,842 $ 4,640,427 [ s 5,712,427
* OPEB Revocable Trust Fund 3 (5,053,009)] $ 101,237 | $ (4,609)] $ (4,947,163)] $ 75,000 | $ 471,000 | $ (5,343,163)
OPEB Irrevocable Trust Fund S -1s -1s -1s -1s S -1s -
OPEB Debt Service Fund S -1S - S -|s -|s $ -|$ =

Total - All Funds $ 9,114,025 | $ 65,492,097 | $ 64,521,785 | $ 11,000,922 | $ 65,596,815 [ $ 65,796,492 | $ 11,873,245

Current Statutory Operating Debt per Minnesota Statutes, section
Long-Term Debt 123B.81
Amount of General Fund Deficit, if any, in excess of 2.5% of expenditures
Qutstanding July 1, 2022 S 34,948,932 06/30/2023 SO
Plus: New Issues S 1,010,000
Less: Redemeed Issues S 2,698,484 Cost per student - Average Daily Membership (ADM) 06/30/2023
Outstanding June 30, 2023 S 33,260,448
Short-Term Debt Total Operating Expenditures S 57,836,106.90

Certificates of Indebtedness $ - FY 2023 Total ADM Served + Tuitioned Out ADM + Adjusted Extended ADM A
Other Short-Term Indebtedness S - FY 2023 Operating Cost per ADM S 16,937.24

The complete budget may be inspected upon request to the superintendent.

Comments:

The FY2023 information reflects final audited data. The FY2024 information is the original budget approved in June 2023. There will be amendments to the FY2024 budget.

* Other Post-Employment Benefits (OP

EB)



