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Social Security Retirement
• By earning “credits” when you work and pay Social Security 

taxes
• You can earn a maximum of 4 credits per year
• Each $1,640 in earnings gives you one credit (2023)
• To earn 4 credits in 2023, you must earn at least $6,560
• Must have 40 Credits or 10 years of work to qualify 
• Age 62- earliest age to receive - 70% to 75%
• Full Retirement Age- 100%
• Delayed Retirement- Extra 8% for every 12 months you wait 

until age 70. 
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Windfall Elimination Provision (WEP)
If any part of your pension is based on work not covered by 

Social Security, you may be affected by the 
Windfall Elimination Provision.

WEP can apply if:
• You reach 62 after 1985; or 
• You become disabled after 1985; and 
• You first become eligible after 1985 for a monthly 

pension based on work where you didn’t pay Social 
Security taxes. 

ssa.gov/planners/retire/wep.html

https://www.socialsecurity.gov/planners/retire/wep.html
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Exception to the WEP
Years of Substantial Earnings % of First Factor in 

Benefit Formula
30 or more 90

29 85
28 80
27 75
26 70
25 65
24 60
23 55
22 50
21 45

20 or fewer 40
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Government Pension Offset
• A type of benefit reduction that 

may affect some spouses and 
widows or widowers

• If you receive a government 
pension based on work not 
covered by Social Security, 
your SS spouse’s or 
widow(er)’s benefits may be 
reduced.

ssa.gov/gpo

https://www.socialsecurity.gov/gpo


SocialSecurity.gov

Government Pension Offset
2/3 of amount of non-covered pension will be used to reduce the 

Social Security spouse’s/widow(er)’s benefits. 
Examples:
$1200 Non-covered Pension
2/3 = $800

If Social Security spouse’s or widow(er)’s benefit = $750, no benefit 
payable due to offset ($750 - $800 = $0)

If Social Security spouse’s or widow(er)’s benefit =$1000, $200 
would be payable after offset ($1000 - $800 = $200)

ssa.gov/gpo

https://www.socialsecurity.gov/gpo
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If you are You can make up to If you earn more, some 
benefits will be withheld

Under Full 
Retirement Age

$21,240/yr. 
($1770/mo.)

$1 for every $2

The Year Full 
Retirement Age is 
Reached

$56,520/yr. 
($4710/mo.)

$1 for every $3

Month of Full 
Retirement Age 
and Above

No Limit No Limit

Note: If some of your retirement benefits are withheld because of your 
earnings, your benefits will be increased starting at your full retirement age to 
take into account those months in which benefits were withheld.

Working While Receiving Benefits
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Medicare

Produced at U.S. taxpayer expense
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When Can I Get Medicare?
65 & older  

-or-
24 months after entitlement to Social Security Disability 

Benefits 
-or-

Amyotrophic Lateral Sclerosis 
-or-

Permanent Kidney Failure and receives Maintenance 
Dialysis or a Kidney Transplant
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Medicare Standard Part B Premiums for 2023
If you’re single and file an individual tax return, or married and file a joint tax return:

Modified Adjusted Gross Income (MAGI) Part B monthly 
premium 
amount

Prescription drug plan 
monthly premium 
amount

Individuals with a MAGI of $97,000 or less
Married couples with a MAGI of $194,000 or less

2023 standard 
premium = $164.90

Your plan premium + $0

Individuals with a MAGI above $97,000 up to $123,000
Married couples with a MAGI above $194,000 up to $246,000

Standard premium
+ $65.90

Your plan premium + $12.20

Individuals with a MAGI above $123,000 up to $153,000
Married couples with a MAGI above $246,000 up to $306,000

Standard premium
+ $164.80

Your plan premium + $31.50

Individuals with a MAGI above $153,000 up to $183,000
Married couples with a MAGI above $306,000 up to $366,000

Standard premium
+ $263.70

Your plan premium + $50.70

Individuals with a MAGI above $183,000 up to $500,000
Married couples with a MAGI above $366,000 up to $750,000

Standard premium
+ $362.60

Your plan premium + $70.00

Individuals with a MAGI equal to or greater than $500,000
Married couples with a MAGI equal to or greater than $750,000

Standard premium
+ $395.60

Your plan premium + $76.40
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Q&A session
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