
Southwest Licking Local School District
Fiscal Year 2024
Month Ended: October 31, 2023
General Fund Only

Fiscal Year-To-Date
October (07/01/23 - 10/31/23)
Actual Actual

Beginning Balance 44,356,551$      38,130,471$      
Plus Total Receipts: 5,720,728$        24,837,900$      
Subtotal 50,077,279$      62,968,371$      
Less Total Expenditures: 4,504,778$        17,395,870$      

Ending Balance 45,572,501$      45,572,501$      

 Prior Fiscal          
Year-To-Date 

(07/01/22 - 10/31/22)
Estimated Actual Difference Estimated Actual Difference Actual

Beginning Balance 44,522,007$      44,356,551$      (165,456)$     38,130,471$      38,130,471$      -$                  32,984,719$      

Receipts:
Property Taxes -$                      -$                      -$                  10,405,455$      10,405,793$      338$             9,790,982$        
Income Tax 2,008,373$        1,822,431$        (185,942)$     5,022,967$        4,837,025$        (185,942)$     5,021,587$        
State Sources 3,563,862$        3,662,310$        98,448$         8,260,566$        8,320,381$        59,815$         5,856,896$        
All Other # 160,578$           235,987$           75,409$         1,194,347$        1,274,701$        80,354$         1,082,667$        

Total Receipts: 5,732,813$        5,720,728$        (12,085)$       24,883,335$      24,837,900$      (45,435)$       0% 21,752,132$      

Expenditures:
Staff and Benefits 3,516,405$        3,518,755$        2,350$           13,679,692$      13,643,851$      (35,841)$       12,582,526$      
All Other * 722,079$           986,023$           263,944$       3,317,778$        3,752,019$        434,241$       2,651,939$        

Total Expenditures: 4,238,484$        4,504,778$        266,294$       16,997,470$      17,395,870$      398,400$       2% 15,234,465$      

Ending Balance 46,016,336$      45,572,501$      (443,835)$     46,016,336$      45,572,501$      (443,835)$     39,502,386$      

Financial Breakdown

Financial Summary

# - All Other includes interest income, student fees, regular and special education tuition, building rentals, payments-in-lieu of taxes, erate, medicare, etc…

* - All Other includes purchased services, materials and supplies, capital outlays, post secondary enrollment, Licking County ESC payments, etc…

Y-T-D %     
+ / (-) 

Estimated
(07/01/23 - 10/31/23)
Fiscal Year-To-Date

October



October:

November (A Look Ahead):

1.) Income tax receipts were -9.26% lower that estimated. The majority of the monthly difference (-$155,607) was due to an estimated increase in income tax receipts of 8.40%. In
comparing the October 2023 settlement to the October 2022 settlement, payroll withholdings were 4.74% higher; however, estimated payments were -4.70% lower and other
collections were -1.41% lower.  No other significant changes in receipts were noted. 

2.) All other expenditures were higher than budgeted because of timing of payment. Significant expenditures include: Stadium fence - $275,000, Electric - $82,440, Tuition -
$71,859, Certificated substitutes - $57,385 (FYTD FY24 - $97,849, FYTD FY23 - $86,556), ESC deduction - $51,778, Fuel - $48,494, Frontline central hr - $38,040, Income tax
administration fee - $27,336, Softball bleachers - $25,826, Concession stand - $25,547, and Classified substitutes - $16,517 (FYTD FY24 - $49,899, FYTD FY23 - $33,623).

1.) Income tax receipts will decrease because of receiving the income tax settlement from the Ohio Department of Taxation in October.  No other significant changes in receipts are 

2.) Staff and Benefit expenditures are expected to increase because there are three payrolls for certificated staff.  No other significant changes in expenditures are expected.  

July, FY24
(Actual)

August
(Actual)

September
(Actual)

October
(Actual)

November
(Estimated)

December
(Estimated)

January
(Estimated)

February
(Estimated)

March
(Estimated)

April
(Estimated)

May
(Estimated)

June
(Estimated)

Receipts $10,664,886 $6,469,608 $1,982,678 $5,720,728 $1,884,706 $1,884,706 $3,618,008 $11,285,245 $9,008,877 $5,988,980 $1,884,706 $2,545,119
Expenditures $4,178,697 $4,341,585 $4,370,810 $4,504,778 $4,986,929 $4,288,322 $5,139,889 $4,289,426 $5,011,944 $4,299,302 $4,302,058 $5,164,645
Balance $44,616,660 $46,744,683 $44,356,551 $45,572,501 $42,914,113 $40,510,497 $38,988,616 $45,984,435 $49,981,368 $51,671,046 $49,253,694 $46,634,168
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Cash Flow Summary, FY 2024
Month Ended: October 31, 2023
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