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6WHSSLQJ�6WRQHV�������YROXPH����
�

6WHSSLQJ�6WRQHV ��/LWHUDU\�0DJD]LQH�LV�DQ�H[WUDFXUULFXODU�VWXGHQW�SXEOLFDWLRQ�WKDW�
VKRZFDVHV�WKH�FUHDWLYH�ZULWLQJ�DQG�DUWLVWLF�WDOHQWV�RI�D�YDULHW\�RI�3DUN�5LGJH�PLGGOH�VFKRRO�
VWXGHQWV��7KH�PDJD]LQH�LV�GHYHORSHG�WKURXJKRXW�WKH�VFKRRO�\HDU�E\�VWXGHQWV�ZKR�MRLQHG�WKH�
VWDII�DQG�DUH�LQWHUHVWHG�LQ�SURPRWLQJ�FUHDWLYH�H[SUHVVLRQ���$OO�VWXGHQWV�LQ�JUDGHV���DQG���DUH�
HQFRXUDJHG�WR�MRLQ�DQG�WR�VXEPLW�WKHLU�RULJLQDO�ZRUN�IRU�FRQVLGHUDWLRQ���6XEPLVVLRQV�PD\�EH�
JHQHUDWHG�IURP�FODVVURRP�DVVLJQPHQWV��RU�VHOI�PRWLYDWHG�SLHFHV�ZULWWHQ�VSHFLILFDOO\�IRU�WKH�
PDJD]LQH��7KH�VWDII�PHHWV�UHJXODUO\�WR�SURPRWH�LQWHUHVW��EUDLQVWRUP�LGHDV�IRU�WKHPHV��UHYLHZ�
VXEPLVVLRQV��DQG�FRQVLGHU�OD\RXW��
�

7KH������VWDII�KDYH�FKRVHQ�WR�IRFXV�RQ�IRXU�WKHPHV�WKDW�UHIOHFW�WKH�OLYHV�RI�PRVW�PLGGOH�
VFKRROHUV�� �UHVSHFWLQJ�QDWXUH��WKH�LPSDFW�RI�WHFKQRORJ\��XQGHUVWDQGLQJ�RXU�ZRUOG� �DQG ��GUHDPV ���
,W�LV�WKHLU�KRSH�WKDW�UHDGHUV�HQMR\�WKH�YDULHG�SLHFHV�WKDW�DUH�LQFOXGHG�LQ�WKLV�\HDU¶V�LVVXH��
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� �6WXGHQW�6WDII��
0DGHO\Q�%HOOR�
$PDQGD�*RUULQ�
-XOLD�.ULHJHU�
.ULVK�5DPNXPDU�
.DWLD�5RGLRQRYD �

&OXE�0HPEHUV��
0LFKDHO�'HPDU�
0LFKDOLQD�6WHIDQR�

�
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)XQGHG�E\�WKH�3DUN�5LGJH�%2(��
7KDQN�\RX�IRU�\RXU�VXSSRUW��

&RYHU�$UW��E\�-XOLD�.ULHJHU�
�

�
3DUN�5LGJH�-U�6U�+LJK�6FKRRO�

��3DUN�$YH�
3DUN�5LGJH��1-�������
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7DEOH�RI�&RQWHQWV�
�

6L[�:RUG�0HPRLUV�� �«««««««««�
�
5HVSHFWLQJ�1DWXUH��««««««««����
8QWLWOHG�E\�7D\ORU�5RWK�«««««««««���
8QWLWOHG�E\�$OH[DQGUD�6KHQORRJLDQ�«««��
:KDW�&DQ�<RX�'R"�E\�-XOLD�.ULHJHU�«««��
5HVSHFWLQJ�1DWXUH��7KH�,PSRUWDQFH�RI��
5HF\FOLQJ�E\�+DUULVRQ�6��&DURODQ��««««��
�
2XU�/LYHV�ZLWK�7HFKQRORJ\�««««���
3HUIHFWLRQ�E\�.DY\D�*RXQGHU�««««««���
&OLFN�E\�&KULVWLDQ�&DYLHOOR��««««««««�
$UWZRUN�E\�+DUULVRQ�6��&DURODQ�«««««��
7ZHHW�6QDS�3RVW�E\�,VKZDU�,GQDQL�««««���
6RFLDO�0HGLD�0DGQHVV��
����E\�0DND\OD�+DPLOWRQ�«««««««««���
(YHU\�E\�%UHQGDQ�%XUQV�«««««««««��
7KH�7ZHHWV�$UHQ¶W�6ZHHW��
�����E\�-XVWLQ�/DUJKL««««««««««««��
3KRWR�E\�$PDQGD�*RUULQ�««««««««���
5DLQGURSV�E\�-DPHVRQ�'H7LWWD�«««««���
7KH�3LFWXUH�+LGHV�,W�$OO��
�����E\�$QQD�)UDQFLFD��«««««««««««���
7KH�0DVN�E\�$PDQGD�&LFHUR�«««««««�
6RFLDO�0HGLD�E\�-DFRE�6KDQQRQ�«««««��
7KLQN�,W�7KURXJK�E\�(ULND�6WHZDUW�«««���
7KH�&RXQW�E\�6\GQH\�0DMGRV]�««««««�
7KH�3HUIHFW�3ROO�E\�$PDQGD�*RUULQ�«««��
8QWLWOHG�E\�5RKLW�&KDNDODNDO�«««««������
2XU�(IILFDFLRXV�(OHFWURQLFV�WKDW�3DYH�2XU�
)XWXUH�E\�.ULVK�5DPNXPDU�«««««««���
)RUHYHU�E\�0DGHO\Q�%HOOR�««««««««���
7KH�:RUOG�2XWVLGH�E\�.D\OD�+XQW�««««�
&DQG\�&UXVKLQJ�&KLPHUD��
�����E\�%ULDQQD�)D]LR�«««««««««««����
&\EHU�&LW\�E\�0LFKHOLQD�/��6WHIDQR�«««���
$�1HYHU�HQGLQJ�&\FOH��
�����E\�.DWLD�5RGLRQRYD««««««««««����
�
8QGHUVWDQGLQJ�2XU�:RUOG�«««««�
*LUO�3RZHU�E\�-XOLD�.ULHJHU�««««««««�
&LYLF�(QJDJHPHQW�E\�0HODQLH�&RQVWDQWH����
,QGHSHQGHQFH�E\�0LFKDHOD�0F9HUU\�«««�
3KRWR�E\�3��0F&ODLU�«««««««««««���
7KH�%RWWOH�3RSSHG�E\�%ULDQQD�)D]LR�««����
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/HDS�RI�)DLWK�E\�.ULVK�5DPNXPDU�««««�
*UH\�0DWWHUV�E\�$QRQ\PRXV�««««««����
5DFLDO�(TXDOLW\��
�����%\�5RKLW�&KDNDODNDO�«««««««««����
6WDQG�$JDLQVW�5DFLVP��
�����E\�7KRPDV�,SSROLWR�««««««««««��
&DUHOHVVQHVV�E\�6DPXHO�+DOVEDQG�««««��
&RQGLWLRQV�&KDQJH�E\�(ULND�*O\QQ�«««����
(TXDOLW\�E\�-RVKXD�3HQD�«««««««««��
/HW¶V�%H�/RQHO\�7RJHWKHU��
�����E\�9LFWRULD�*D]GD�«««««««««««���
$UWZRUN�E\�-XOLD�.ULHJHU�«««««««««��
$ORQH�7RJHWKHU�E\�.D\OD�+XQW��«««««����
7UDSSHG�E\�$ELJDLO�0F0DQXV�««««««���
7KH�%ULGJH�WR�$QRWKHU�:RUOG��
�����E\�$PDQGD�*RUULQ�««««««««««����
$UWZRUN�E\�.DWLD�5RGLRQRYD�«««««««��
7KH�&RORQ\�RI�)OLJKWOHVV�%HHV�
�����E\�.DWLD�5RGLRQRYD�««««««««««���
7KH�1HZ�1RUPDO�E\�(ULND�6WHZDUW�«««����
<RX�DQG�0H�E\�0DJJLH�=KRX�««««««����
&ULWLFDO�5ROHV��,PSRUWDQW�&RPPXQLW\��
�����E\�%UDQGRQ�%OLVV�«««««««««««����
8QWLWOHG�E\�$QQD�)UDQFLFD�««««««««��
,PDJL�QDWLRQ�E\�.ULVK�5DPNXPDU�««««��
7KH�5XQDZD\�E\�(OL]DEHWK�5XYR�««««�����
8QLTXH��1RW�'LIIHUHQW�E\�.DY\D�*RXQGHU���
�
'UHDPV�� �«««««««««««««««��
'LVSURSRUWLRQDWH�8QLYHUVH��
�����E\�*UDFH�/DUVRQ�««««««««««««��
'UHDP�%R[�E\�0LFKHOLQD�/��6WHIDQR�«««��
7KH�2QH�0DQ�:KR�0DGH�0H�6FUHDP�
�����E\�%UDQGRQ�%OLVV�««««««««««««�
7UDYHOHUV�:KR�6HHN�E\�-RKQ�%HODVLF�«««�
'HHS�LQ�0XLU�:RRGV�E\�0��3DSDGRSRXORV�
7KH�0XVLF�%R[�E\�5RKLW�&KDNDODNDO�«««��
3DULV�,PSHUIHFWLRQV�E\�$PDQGD�*RUULQ������
3KRWR�E\�$PDQGD�*RUULQ�««««««««����
7KH�&XUVHG�&DUQLYDO�E\�7\OHU�/XGZLJ�««��
:LQWHU¶V�6WRUPV�E\�%UDQGRQ�%OLVV�«««����
$SSDODFKLDQ�7UDLO�E\�3��0F&ODLU�«««««��

� �
6WDII�%LRV�� �««««««««««««««��
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6L[�:RUG�0HPRLUV�
&RXQWGRZQ²�
��
+HDUW�6LQNV«�-XPS«�)O\«� �%XQJHH���

a.ULVK�5DPNXPDU�
��
��
:LQG�ILOOLQJ�P\�VDLO��WDFNLQJ�DURXQG��

���������������� �a$PDQGD�&LFHUR���

8VLQJ�FXOWXUH�WR�ILQG�
P\�ZD\��

����������������������������������������� ��a �0DJJLH�=KRX�

��
2YHUUHDFWLQJ�DERXW�JHWWLQJ�ORVW�LQ�FDYH��

�a5RKLW�&KDNDODNDO�

¬
)DXOWV�DUH�VRPHWLPHV¬
WKH�EHVW�PHPRULHV�¬
������������������������������a �0HODQLH�&RQVWDQWH��

�
�
�
0LQG�5HDGV�0XVLF�WR�0\�+HDUW��
a0DU\�&UDIIH\�
�
�
�
�<ZQYs�hP]qh�jPI�O]]G�qI�P<pI��
�

a.D\OD�+XQW�

,ƏşüŢěüĸñěĸĒЕ
ŴĸěšŴü�İěđü�ÕŢŀŴĸ÷Е
ůĘü�ƊŀŢİ÷ϹЕ

���������������������������� �a-XOLDQD�%DUURV�
�

���� �7KH�2FHDQ�
��
���������&UDVKLQJ�ZDYHV�DQG�WKH�IXQ�WLPHV��
���������������������������������������� �a$QQD�)UDQFLFD�
�

7UDYHOLQJ�
HQKDQFHV�

SHUVSHFWLYH�RQ�
WKH�ZRUOG��

a+DLOH\�0RUDQ�

��
�

7KH\�UHPDUN��³<RX�DUH�FRPSOHWHO\�
LGHQWLFDO�´�

a.DWLD�5RGLRQRYD�
��
�

8VLQJ�$JHG�'HYLFHV���
)ODVKEDFN�5HPRWH�0HPRULHV��

�
a%UDQGRQ�%OLVV�

�

����



5HVSHFWLQJ�1DWXUH�
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8QWLWOHG�
a7D\ORU�5RWK�

��

��

��

��g]hI�

� ��Qh�<�NY]qIg�jP<j�Qh�

� N]k[G�Q[�ZkYjQdYI�E]Y]gh��

�0PI�Z]hj�E]ZZ][�E]Y]g�g]hI�Qh�

� jPI�gIG�g]hI��khIG�j]�d]gjg<s�jPI�PI<gj��

� 0PQh�Qh�jPI�gI<h][�jP<j�Z<[s�dI]dYI�Y]pI�jPI�gIG�

� g]hI���kj�qPs�G][�j�dI]dYI�Y]pI�]jPIg�[<jkgI�

� jP<j�ZkEP��.]hIh�<gI�][Ys�<�d<gj�]N�[<jkgI�

��jP<j�hP]kYG�DI�jgI<hkgIG�<[G�XIdj�h<NI�� ����������

� +I]dYI�<gI�EkjjQ[O�G]q[�jgIIh� ������������

<[G�j<XQ[O�<q<s�P]ZIh� ���������������
� N]g�<[QZ<Yh�Q[�jPI��� ���������������
� dg]EIhh� ��� ������������������

� � 0PI�q]gYG�

������������ q]kYG�DI�

������������������� <�DIjjIg�

������������������ dY<EI�

����������������������������������������������������������������������������QN�<YY�

���� � ���������[<jkgI�

� q<h�

� jgI<jIG�

� YQXI�<�

� g]hI��

� �

����



8QWLWOHG�
a$OH[DQGUD�6KHQORRJLDQ�

�

5 �IhdIEjQ[O�]jPIgh�<[G�jPI�I[pQg][ZI[j��

( �pIgs][I�Qh�jPI�h<ZI��j<XI�IpIgs][I�Q[j]�E][hQGIg<jQ][�[]j�Wkhj�s]kghIYN��

6�IYNQhP���][�j�DI�hIYNQhP��"]j�IpIgsjPQ[O�Qh�qP<j�s]k�q<[j�<[G�jPI�q<s�s]k�q<[j�Qj��

3 �g]jIEj�jPI�I[pQg][ZI[j���][�j�YQjjIg��

( �[E]kg<OI�]jPIgh�j]�G]�jPIQg�d<gj��
& �<gI�N]g�dY<[jh�<[G�<[QZ<Yh��

7 �][h�]N�DI<kjQNkY�jgIIh��
��

1 �<jkgI�Qh�jPI�q]gYG��

$ �[QZ<Yh�<gI�DIQ[O�PIYdIG�Ds�gIhEkIgh��

7 �gIIh�Z<XI�d<dIg�N]g�]kg�hEP]]Y�q]gX��

8 �hI�YIhh��
5 �IEsEYI�DIE<khI�jPI�q]gYG�G]Ih[�j�[IIG�<[s�Z]gI�d]YYkjQ][��

( �pIgs][I�hP]kYG�DI�Q[p]YpIG��
�

�
:KDW�&DQ�<RX�'R"�

a-XOLD�.ULHJHU�

7PI[�s]k�hII�YQjjIg�Q[�jPI�hjgIIj�

�[G�jPI�<Qg�hZIYYh�YQXI�d]YYkjQ][�

7PI[�s]k�NIIY�Qj�<YY�<GGQ[O�kd�

.IZIZDIg�jPIgI�Qh�<�h]YkjQ][�

��

0PIgI�Qh�h]ZIjPQ[O�<YY�]N�kh�E<[�G]�

0]�XIId�jPI�I<gjP�EYI<[�

0]�XIId�jPI�NgIhP�<Qg�qI�DgI<jPI�

�[G�XIId�<YY�]kg�N]gIhjh�OgII[�

�IYd�<[G�EYI<[�<�DI<EP�

$g�PIYd�gIEsEYI�D]jjYIh�<[G�E<[h�

 I<g[�<D]kj�jPI�dg]DYIZh�qI�<YY�N<EI�

�[G�PIYd�]jPIg�dI]dYI�k[GIghj<[G�

��

�j�G]Ih[�j�P<pI�j]�DI�<�qP]YI�Y]j�

�N�<YY�]N�kh�Wkhj�G]�]kg�hP<gI�

/]��Wkhj�j<XI�h]ZI�jQZI�][��<gjP��<s�

0]�hP]q�jPI��<gjP�jP<j�s]k�gI<YYs�E<gI�

��

����



5HVSHFWLQJ�1DWXUH��7KH�,PSRUWDQFH�RI�5HF\FOLQJ�
a+DUULVRQ�6��&DURODQ�

��
��

(YHU\�WLPH�,�DP�LQ�WKH�OXQFKURRP��,�YLVLW�WZR�JDUEDJH�FDQV��2QH�FDQ�LV�IRU�WUDVK�DQG�WKH�
RWKHU�LV�IRU�UHF\FOLQJ��,�PDNH�VXUH�WR�SURSHUO\�GLVFDUG�P\�LWHPV��3ODVWLF�EHORQJV�LQ�WKH�UHF\FOH�
ELQ��DQG�IRRG�DQG�SDSHU�EHORQJ�LQ�WKH�WUDVK��,�KDYH�EHHQ�XVLQJ�WKLV�URXWLQH�IRU�DV�ORQJ�DV�,�FDQ�
UHPHPEHU��5HVSHFWLQJ�1DWXUH�LV�D�NH\�HOHPHQW�LQ�RXU�OLIH��,I�ZH�GRQ¶W��ZH�FDQ�XSVHW�WKH�QDWXUDO�
EDODQFH��7KLV�VPDOO�DFW�RI�SURSHUO\�GLVFDUGLQJ�ZDVWH�FDQ�PDNH�RXU�VFKRRO�DQG�ZRUOG�D�EHWWHU�
SODFH���
�

)RU�WKH�DSSUR[LPDWHO\�����NLGV�WKDW�VLW�LQ�WKH�OXQFKURRP��LW�VHHPV�OLNH�DQ�HDV\�WDVN��%XW��
LW�VHHPV�OLNH�SHRSOH�KDYH�IRUJRWWHQ�WKH�LPSRUWDQFH�RI�UHF\FOLQJ��7KHUH�DUH�PDQ\�EHQHILWV�WR�
UHF\FOLQJ��LQFOXGLQJ�WKH�FRQVHUYDWLRQ�RI�QDWXUDO�UHVRXUFHV��WKH�SUHYHQWLRQ�RI�SROOXWLRQ�E\�
UHGXFLQJ�WKH�DPRXQW�RI�HQHUJ\�WR�JDWKHU�UDZ�PDWHULDOV��DQG�UHF\FOLQJ��UHGXFHV�WKH�DPRXQW�RI�
ZDVWH�VHQW�WR�ODQGILOOV�DQG�LQFLQHUDWRUV���
�

(YHQ�WKRXJK�,�KDYH�RQO\�EHHQ�KHUH�IRU�D�YHU\�OLWWOH�WLPH��,�KDYH�VHHQ�PDQ\�SHRSOH�XVLQJ�
LQFRUUHFW�UHF\FOLQJ�SURFHGXUHV��+HUH�DUH�VRPH�WLSV�WR�KHOS���
��

ߛ 0DNH�VXUH�WR�VRUW�\RXU�LWHPV�WKDW�\RX�DUH�GLVSRVLQJ�LQWR�SLOHV�DQG�WKHQ�GLVFDUG�
WKHP�DFFRUGLQJO\�

ߛ %ULQJ�OHVV�SODVWLF�WR�VFKRRO�DQG�PRUH�UHXVDEOH�LWHPV�VR�\RX�GRQ¶W�KDYH�WR�ZRUU\�
DERXW�UHF\FOLQJ�DV�PXFK�

ߛ $OZD\V�FKHFN�\RXU�KDQGV�EHIRUH�GLVSRVLQJ�RI�\RXU�LWHPV�
��

-XVW�WDNLQJ�WKH�ILYH�VHFRQGV�WR�VRUW�\RXU�LWHPV�DQG�GLVSRVH�RI�WKHP�FDQ�PDNH�D�ELJ�
GLIIHUHQFH��:H�KDYH�WR�FKDQJH�RXU�ZD\V�QRZ�RU�WKH�HDUWK�ZLOO�QRW�EH�KDELWDEOH��-XVW�WKLQN�DERXW�
WKLV�QH[W�WLPH�\RX�HQWHU�WKH�OXQFKURRP��

�

����



�

2XU�/LYHV�ZLWK�7HFKQRORJ\�
�
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����



����������������������������3HUIHFWLRQ�
����������������������������a.DY\D�*RXQGHU ��

��

��������������������������������7KH�9LHZHU��

�������������������������������$OO�\RX�VHH�LV�SHUIHFWLRQ��

��������������������������������:DQWLQJ��QHHGLQJ�WKDW�\RX�SUHWHQG��

�������������������������������1RW�NQRZLQJ�WKDW�HYHU\RQH�HOVH�LV�GRLQJ�WKH�VDPH��

6HWWLQJ�XS�D�SHUIHFW�OLIH�DV�D�IDFDGH�WR�KLGH�WKH�WUXWK��

<RX�GRQ¶W�NQRZ�WKDW�WKH�EHDXW\�\RX�VHH�LV�IDNH��

$�SKRWRVKRSSHG�LPDJH�RI�SHUIHFWLRQ��

<RX�GRQ¶W�VHH�WKURXJK�WKH�FXUWDLQ�WR�WKH�WUXWK��

$OO�HYHU\RQH�VHHV�LV�WKH�PDVN��QRW�WKH�IDFH�XQGHUQHDWK��

�

7KH�0RGHO��

3UHWW\��SHUIHFW��SRLVHG��SUHWHQG��

&KDQJLQJ�\RXUVHOI�DV�\RX�VHH�ILW��

+DWLQJ�\RXUVHOI�DQG�\RXU�OLIH��

6QDS�6QDS�6QDS��³/RRN�SUHWW\�IRU�WKH�FDPHUD�´�

+LGH�DOO�\RXU�IODZV�DQG�QHYHU�OHW�WKHP�VHH�WKH�WUXWK��

0DNH�\RXUVHOI�SHUIHFW�E\�FKDQJLQJ�\RXUVHOI��

7KH�EOHPLVKHV�WKDW�PDNH�\RX�ZKR�\RX�DUH��

��

6WDQGDUGV��

7KH�ZRUOG�NHHSV�WKHP�RXW�RI�\RXU�UHDFK��

6R��IDNH�LW�DQG�ZHDU�D�VPLOH�WKDW�WKH�ZRUOG�VHHV��

'RQ¶W�OHW�WKHP�LQ�WR�VHH�WKH�UHDO�\RX��

.HHS�WKDW�SULYDWH�VR�QR�RQH�VHHV�\RXU�VFDUV��

5HDFKLQJ�IRU�WKRVH�LPSRVVLEOH�VWDQGDUGV��

&KDQJH�WR�EH�LPSRVVLEO\�SHUIHFW��

7KDW�LV�DOO�WKDW�RWKHUV�VHH��

3HUIHFWLRQ�WKH\�FRXOG�QHYHU�UHDFK��
�
��

�

�

���ÃÁÂÊ�ÃÁ�7Q[[Ig�]N�jPI�"Iq��IghIs�/j<jI��IGIg<jQ][�]N�7]ZI[°h�
YkDh�9]kjP�
gI<jQpI�7gQjQ[O�
][jIhj�N]g�
+]Ijgs�

����



&OLFN�
a&KULVWLDQ�&DYLHOOR�
�

�pIgs�jQZI�h]ZI][I�d]hjh��

�YY���E<[�jPQ[X�Qh��qP<j�<�D]<hj�

�kj�][EI���hjId�Q[hQGI�Zs�P]ZI��

��NIIY�<h�QN���Z�Q[�<�G]ZI��

7PI[IpIg���jkg[�][�Zs�dP][I�

0PI�WI<Y]khs�DkQYGh�kd�

 QXI�<�EsEY][I�

/[<d��0qIIj��+]hj�

�

�

�

�

�
�
�
$UWZRUN��
a+DUULVRQ�6��&DURODQ�

�
�
�
�
�

7ZHHW�6QDS�3RVW�
a,VKZDU�,GQDQL�

�

��

0qIIj��h[<d��d]hj�

�YY�s]k�G]�Qh�D]<hj�

1[jQY�s]k�DIE]ZI�g]<hj�

�[G�<gI�k[<DYI�j]�D]<hj�

�D]kj�s]k�gI�P]ggQDYI�d]hj�

�]q�E]kYG�s]k�DI�k[<DYI�j]�k[d]hj�

0PI�P]ggQDYI�<Z]k[j�jP<j�s]k�<Yq<sh�d]hj�

7PQEP�N]gEIh�s]k�j]�d<s�jPI�Z]hj�

+I]dYI�d<s�N]g�jPIQg�d]hj�

�YjP]kOP�s]k�d<s�jPI�Z]hj�

9]k�gI<YQvI�[]j�j]�d]hj�

�[sjPQ[O�jP<j�qQYY�IpIg�YIj�s]k�D]<hj��

�

�

�

�����



�
6RFLDO�0HGLD�0DGQHVV�

a0DND\OD�+DPLOWRQ�

�
9]k�d]hj�<�dQEjkgI��

s]k�h[<d�<j�s]kg�G<QYs�hjgI<X��

�[G�s]k�jqIIj�s]kg�Y<jIhj�Gg<Z<�

dI]dYI�<gI�hIIQ[O�s]kg�dQEjkgI��s]kg�hjgI<Xh��<[G�s]kg�Gg<Z<�

Ng]Z�<YY�]pIg�jPI�q]gYG�

�[G�s]k�gI�jPI�][I�gIOgIjjQ[O�jPI�Z]hj��

+I]dYI�d]hj�jPQ[Oh�qQjP]kj�jPQ[XQ[O�<D]kj�jPI�E][hIfkI[EIh��Ds�

[]j�EYQEXQ[O�dgQp<jI�[]q�jP]kh<[Gh�<[G�jP]kh<[Gh�]N�dI]dYI�<gI�

hIIQ[O�s]kg�Y<jIhj�d]hj��jqIIj��<[G�h[<d��

�s�jPQh���qg][O�EYQEX�]N�<�Dkjj][��s]k�Wkhj�Pkgj�s]kg�[Irj�Q[jIgpQIq��

s]kg�NkjkgI�E<gIIg��]g�s]kg�]djQ][h�]N�NkjkgI�EP<YYI[OIh��

jP<j�h�qPs�qI�[IIG�j]�<p]QG�d]hj��h[<d��]g�jqIIj�dg]DYIZh�]g�

ZQhP<dh��

�
�
�
�
(YHU\� �
a%UHQGDQ�%XUQV�
��

�pIgs�h[<d�s]k�d]hj��

�pIgs�jqIIj�s]k�jqIIj��

�pIgs�hjgI<X�s]k�hI[G��

�pIgs�jIrj�s]k�hI[G��

��


�"��1.0�/$!�$"���"0�"0�$"�  9�$.�"$0�

��

0PQ[X�]N�]jPIgh��

0PQ[X�]N�s]kghIYN��

0PQ[X�]N�s]kg�PI<YjP��

� �

�����



7KH�7ZHHWV�$UHQ¶W�6ZHHW�
a-XVWLQ�/DUJKL�
�

9]k�jqIIj�<�hqIIj�jqIIj�qPQYI�jPI�DQgGh�N<YY�<hYIId�

�[�jPI�ZQGhj�]N�[QOPj�h]ZI][I�E<[�gIjqIIj�jP<j�jqIIj�

�N�s]k�gIOgIj�jP<j�jqIIj�<[G�h]ZI][I�j<XIh�<�h[<d�

0PI�dI]dYI�s]k�Y]pI�E<[�j�PIYd�s]k�gIjgQIpI�Qj�D<EX�

�[sjPQ[O�s]k�d]hj�Qh�NgII�N]g�j<XQ[O�

/]�G][�j�Z<XI�<�ZIZI�jP<j�E<[�j�DI�gIj<XI[��

�YjP]kOP�jPI�jP]kOPj�]N�jP<j�Qh�hE<gs�

�YY���E<[�h<s�Qh�jP<j�Qj�h�DIs][G�jPI�E][jg<gs�

0<XI�h]ZI�jQZI�j]�gIjPQ[X�s]kg�EP]QEIh�

�[G�Z<sDI�[Irj�jQZI�s]k�q][�j�PI<g�jP]hI�p]QEIh��

��

�

�

�
3KRWR ��a$PDQGD�*RUULQ�

�

5DLQGURSV�

a-DPHVRQ�'H7LWWD�

��
.<Q[Gg]dh�][�jPI�qQ[G]qhQYY�

/PIId�g<[�Ng]Z�jPI�Og<hhs�PQYY�

"]q�Zs�G<sh�Wkhj�<Q[�j�[]�Nk[�

0P]kOPj�jPI�hPIId�qIgI�[kZDIg�][I�

!s�dP][I�gQ[Oh�Dkj���GIEYQ[I�

��jPQ[X���qQYY�DI�NQ[I�

0kg[�Zs�gQ[OIg�]NN�

�YY���E<[�G]�Qh�hE]NN�

��jkg[�Zs�dP][I�]NN�

�kZd�][�Zs�DIG�<[G�jPQ[X�

�/]Nj��

�

�
�

�

�����



7KH�3LFWXUH�+LGHV�,W�$OO�
a$QQD�)UDQFLFD��

7KH�0DVN�
a$PDQGD�&LFHUR�

/jkEX�Q[�s]kg�dP][I��
hEg]YYQ[O�jPg]kOP��[hj<Og<Z��
h[<ddQ[O�s]kg�NgQI[Gh��
PI<gQ[O�jPI�hQYI[EI�]N�Wkhj�hQjjQ[O�jPIgI��<Y][I��
/]EQ<Y�ZIGQ<�Qh�YQXI�<�N<XI�NgQI[G�
�j�E<[�Z<XI�s]k�NIIY�Y][IYs��
]g�YQXI�s]k�P<pI�<YY�jPI�NgQI[Gh�Q[�jPI�q]gYG��
�j�E<[�Z<XI�s]k�P<dds�h]ZI�G<sh��
<[G�h<G�jPI�[Irj��
�j�h�jgQEXs�NQ[GQ[O�jPI�dIgNIEj�dQEjkgI�j]�d]hj��
7][GIgQ[O�P]q�Z<[s�YQXIh�s]k�qQYY�OIj��
<[G�qP]�qQYY�E]ZZI[j��
0PI�hjgIhh�]N�Qj�<YY��
�]Q[O�]kjhQGI��G]Q[O�s]kg�P]ZIq]gX���
]g�hdI[GQ[O�jQZI�qQjP�s]k�NgQI[Gh�]g�N<ZQYs�
Qh�qP<j�h]EQ<Y�ZIGQ<�j<XIh�<q<s�Ng]Z�kh��
0PIs�Y]EX�kh�kd�Q[�jPI�hEgII[��
0PIs�XIId�kh�<q<s�Ng]Z�jPI�]kjhQGI�q]gYG��

][hj<[jYs�DIQ[O�][�jPQh�YQjjYI�GIpQEI�<[G�
Y]]XQ[O�<j�<YY�jPI��dIgNIEj�dI]dYI���
][�jPI�h]EQ<Y�ZIGQ<�dY<jN]gZh��
E<[�Z<XI�kh�hIYN�E][hEQ]kh�<[G�fkIhjQ][��
<[G�Z<XI�kh�EP<[OI�Q[hQGI�<[G�]kj��
�kj�gI<YYs��
h]ZI�]N�jP]hI�dI]dYI�<gI�Wkhj�PQGQ[O�DIPQ[G�<�
Z<hX�
<[G�hP]qQ[O�kh�qP<j�YQNI�hP]kYG�Y]]X�YQXI�Dkj��
Qj�Qh[�j�dIgNIEj��
0PI�dQEjkgI�PQGIh�Qj�<YY��
�[G�Qj�h�<h�QN�dI]dYI�<gI�N]gOIjjQ[O�P]q�j]�j<YX��
j]�I<EP�]jPIg��
�[�jPI�NkjkgI��qI�[IIG�<�[Iq�q<s�]N�
E]ZZk[QE<jQ[O��
�[G�jP<j�Qh�j<YXQ[O��
N<EI�j]�N<EI��
�

³'LQJ´�
VRPHWLPHV�D�GHYLO�VRPHWLPHV�DQ�DQJHO�

QRW�DOZD\V�JRRG��
VRPHWLPHV�EDG�

DOZD\V�ZDQWLQJ�WR�EH�SHUIHFW�
QXPEHU�RI�OLNHV��

QXPEHU�RI�SKRWRV�WDJJHG�LQ��
LPSDFWLQJ�VRPHRQH�LQ�D�QHJDWLYH�ZD\�

FDULQJ�PRUH�DERXW�OLNHV�WKDQ�DQ\WKLQJ�HOVH�
ZDQWLQJ�WR�EH�WKH�RQH�WDJJHG�LQ�HYHU\�SKRWR�

SRVWLQJ�GD\�LQ�DQG�GD\�RXW�DERXW�\RXU�
DPD]LQJ�OLIH�

EXW�QRW�DOZD\V�IHHOLQJ�KDSS\�DERXW�\RXU�
DFWLRQV�

QHYHU�EHLQJ�\RXUVHOI��DOZD\V�WU\LQJ�WR�NHHS�XS��
\RXU�SHUIHFW�LPDJH�
QHYHU�OHWWLQJ�LW�VOLS�

SXWWLQJ�RQ�D�PDVN�KLGLQJ�WKH�VRUURZ�
EHFRPLQJ�ORQHO\�RU�XSVHW�

XVH�LW�LQ�D�SRVLWLYH��SRZHUIXO�ZD\��
QRW�D�QHJDWLYH�ZD\�
FRQQHFW�ZLWK�RWKHUV�

SRVW�WKH�XSV�
EXW�DOVR�WKH�GRZQV�

VKRZ�ZKR�\RX�UHDOO\�DUH�
WDNH�RII�WKH�PDVN�
XQYHLO�WKH�UHDO�\RX�

SHRSOH�ZLOO�VWDUW�WR�FDUH�PRUH�DQG�PRUH�
PD\EH�\RX�ZRQ¶W�JHW�WKH�QXPEHU�RI�OLNHV�\RX�

ZDQW��
EXW�DW�OHDVW�\RX¶OO�EH�SRVWLQJ�DERXW�WKH�UHDO�

\RX�
�

� �

�

�����



6RFLDO�0HGLD�
a-DFRE�6KDQQRQ�

�
3OD\LQJ�IRRWEDOO��KDQJLQJ�ZLWK�IULHQGV���
WUDYHOLQJ�WR�SODFHV�WKDW�,¶YH�QHYHU�EHHQ��
$OO�RI�WKHVH�WKLQJV�WKDW�,�OLNH�WR�GR��
1RZ�WKHUH¶V�D�ZD\�,�FDQ�VKDUH�WKHP�ZLWK�\RX��
$IWHU�,¶P�KRPH�DQG�UHVWLQJ�LQ�EHG��
,�WDNH�RXW�P\�SKRQH�DQG�MXPS�RQ�WKH�WKUHDG��
,W�FRXOG�EH�VQDSFKDW�RU�LQVWD��D�JURXS�WH[W�RU�D�VWUHDN��
/LNLQJ�P\�SKRWRV��VKRZV�KRZ�ZHOO�\RX�NQRZ�PH��
$IWHU�,¶P�GRQH�HGLWLQJ��WDJJLQJ�DQG�SRVWLQJ��
,W¶V�WLPH�WR�VFUROO�WKURXJK�ZKDW�HYHU\RQH¶V�ERDVWLQJ��
:KHWKHU�LW¶V�D�SDUW\�ZLWK�IDPLO\�RU�D�VSRUW�YLFWRU\��
6QDSFKDWV�WKH�ZD\�\RX�FDQ�VKDUH�LW�ZLWK�PH��
,�ZLOO�DOZD\V�OLNH�WKH�UHFHQW�DQG�VRPHWLPHV�HYHQ�VKDUH���
$Q\WKLQJ�WR�GR��WR�VKRZ�WKDW�,�FDUH��
:KHQ�SHRSOH�OLNH�P\�SKRWRV��LW�IHHOV�VR�JRRG��
,W�IHHOV�OLNH�,�OLYH�LQ�+ROO\ZRRG��

�
�
7KLQN�,W�7KURXJK�
a(ULND�6WHZDUW�
��
)DFH7LPH��,QVWDJUDP��DQG�6QDSFKDW�VHHP�JUHDW��
DV�ORQJ�DV�WKH\�DUH�XVHG�SRVLWLYHO\�DQG�GR�QRW�VXSSRUW�KDWH��
��

<RX�FDQ�VWD\�LQ�WRXFK�ZLWK�IULHQGV�DQG�IDPLO\�WRR��
DQG�JHW�UHFRQQHFWHG�ZLWK�SHRSOH�\RX�RQFH�NQHZ�
��

7KHVH�IHDWXUHV�DUH�KHOSIXO�EXW�UHPHPEHU�ZKDW�\RX�ZULWH�
ZLOO�EH�RQ�WKH�LQWHUQHW�)25(9(5�LQ�SODLQ�VLJKW�
��

&\EHU�EXOO\LQJ��EHLQJ�SUHMXGLFH�DQG�ZULWLQJ�WKLQJV�WKDW�DUH�ZURQJ��
&DQ�FDXVH�SHRSOH�WR�QRW�OLNH�\RX�DQG�\RX¶OO�ORVH�IULHQGV�DIWHU�ORQJ��
��

5HPHPEHU�WR�EH�NLQG�DV�\RX�ZHUH�WDXJKW�WR�EH��

<RX�ZLOO�IHHO�EHWWHU�DERXW�\RXUVHOI�ZKHQ�\RX�DUH�WKH�EHVW�SHUVRQ�\RX�FDQ�EH� �

�����



� �7KH�&RXQW�
a6\GQH\�0DMGRV]�
��

/]EQ<Y�ZIGQ<�Qh�qg<ddIG�<g]k[G�][I�jPQ[O�
�j�GIjIgZQ[Ih�N<ZI�<[G�d]dkY<gQjs�
�j�Qh�YQXI�h]ZI][I�Qh�O]Q[O�j]�qQ[�Q[�jPI�I[G��
7P]�E<[�OIj�jPI�Z]hj�YQXIh�<[G�N]YY]qIgh�
9]k�NQ[G�jPI�DIhj�dQEjkgIh�j]�d]hj�
0PI[�jIYY�IpIgs][I�Ds�h<sQ[O�jPQ[Oh�][�]jPIg�h]EQ<Y�ZIGQ<�d<OIh�Ds�j<OOQ[O�]kghIYpIh�<[G�h<sQ[O�j]�YQXI�Qj�
�YY�s]k�q<[j�j]�G]�Qh�g<EX�kd�jPI�[kZDIgh�j]�OIj�Qj�PQOPIg�<[G�PQOPIg�
"]�Z<jjIg�qP]�s]k�<gI�
9]k�q<[j�j]�d]hj�jPI�DIhj�jPQ[O�
/]�dI]dYI�qQYY�YQXI�Qj�
7I�OIj�qg<ddIG�kd�qQjP�jPQh�QGI<�jP<j�N]YY]qIgh�<[G�YQXIh�<gI�jPI�Z]hj�QZd]gj<[j�jPQ[O�
7PI[�jPIs�gI<YYs�<gI[�j�
0PIs�P<pI�DIE]ZI�h]�QZd]gj<[j�j]�qPIgI�jPIs�E<[�GINQ[I�s]k�
�h���]P�jP<j�d]dkY<g�dIgh][��
0]�qPIgI�s]k�<gI�[]�Y][OIg�GIhEgQDIG�<h�s]k��]g�s]kg�[<ZI�
9]k�q][�
9]k�OIj�<EEIdjIG�Q[�h]EQ<Y�ZIGQ<�
7I�E<[�OIj�h]�NQr<jIG�][�h]ZIjPQ[O�j]�qPIgI�jP<j�Qh�<YY�qI�jPQ[X�<D]kj�
�j�Qh�Wkhj�<�[kZDIg�jP<j�E<[�GIjIgZQ[I�h]ZI][I�h�d]dkY<gQjs�
��E]k[j�

�
7KH�3HUIHFW�3ROO�
a$PDQGD�*RUULQ�

� 2SHQLQJ�,QVWDJUDP�H[FLWHGO\�
3RVWLQJ�D�SROO�RI�ZKDW�,�FKRRVH�
,�PDNH�WKH�GHFLVLRQ�ZKDW�SHRSOH�VKRXOG�FKRRVH�IURP�
/HIW�RU�ULJKW�WZL[��'LVQH\�RU�8QLYHUVDO��DQ\WKLQJ�LV�SRVVLEOH�
,�DP�WKH�RQH�ZKR�VHWV�WKH�UXOHV�
1RWLILFDWLRQV�GDQFH�DFURVV�P\�VPRRWK�VFUHHQ�
,�IHHO�WKH�SKRQH�JOLGH�XQGHUQHDWK�P\�ILQJHUWLSV�
3HUFHQWDJHV�SRS�XS�TXLFNO\�VKRZLQJ�WKH�RSLQLRQV�RI�PDQ\�
7KH�UHVXOWV�DUH�D�TXHVWLRQQDLUH��GLJLWDOO\�DQVZHULQJ�OLIH¶V�VHQVH�RI�SRQGHUV�
7KH�UHVXOWV�FRPH�LQ�DV�TXLFN�DV�D�UDFHFDU�ZLWK�ZRQGHUIXO�UHVXOWV�
,�HDJHUO\�DZDLW�WR�VHH�ZKDW�P\�FORVHVW�RI�IULHQGV�VD\�
3ROOV�JLYH�PH�D�IXQ�IRUP�RI�FRQWURO�
,W¶V�DOO�XS�WR�PH�WR�FKRRVH�SRS�FXOWXUH�ILJXUHV�WKDW�SHRSOH�SUHIHU�
3HRSOH�FDQ�OHDUQ�QHZ�WKLQJV�
,QVWDJUDP�SROOV�RQ�VRFLDO�PHGLD�PD\�VHHP�YHU\�DGGLFWLQJ�
%XW�SROOV�FDQ�KHOS�WKH�KXPDQ�KDYH�VRPHWKLQJ�WR�ORRN�IRUZDUG�WR�
,W�FDQ�PDNH�PH�KDYH�D�UHDVRQ�WR�ZDQW�WR�ZDNH�XS�KDSS\�
,W�FDQ�KHOS�D�SHUVRQ�OLNH�PH�ZDNH�XS�HDUO\�LQ�WKH�PRUQLQJ�
,W�PDNHV�PH�KDSSLHU�

�

�����



8QWLWOHG�
a5RKLW�&KDNDODNDO�
�
��
!<Q[hjgI<Z�ZIGQ<��<YY�<g]k[G�kh���
!<Q[hjgI<Z�ZIGQ<�E<[�E<khI�<�DQO�Nkhh��
��
!<Q[hjgI<Z�ZIGQ<�E<[�<NNIEj�Z<[s�dI]dYI��
/]ZIjQZIh�Qj�Z<XIh�kh�NIIY�k[Ifk<Y��
��
!<Q[hjgI<Z�ZIGQ<�Qh�NkYYs�GQOQj<Y��
7PQEP�[]q<G<sh�Qh�fkQjI�jsdQE<Y��
��
/]ZI�E]Zd<[QIh�Q[EYkGI��]r�"Iqh�<[G�
""��
0PIs�P<pI�<�Y]j�]N�dg]DYIZh�q<QjQ[O�j]�P<ddI[��
��
/]ZI�E]Zd<[QIh�D<hIG�Q[�N<Ejh�<[G�h]ZI�[]j��
�[G�h]ZI�[]j�<h�jgkhjq]gjPs�<h�qI�jP]kOPj��
��
/]ZI�]N�jPI�[Iqh�E<[�DI�N<XI��
/]ZI�]N�jPIhI�E]Zd<[QIh�gI<YYs�j<XI�jPI�E<XI��
��
�<XI�[Iqh�Qh�jPI�q]ghj�jsdI�]N�[Iqh��
!]hj�dI]dYI�DIYQIpI�jPIhI�E][N]k[GQ[O�E]Zd<[QIh��gkhI��
��
7Ps�G]�jPIhI�E]Zd<[QIh�G]�jPQh��
0PIs�X[]q�Z]hj�dI]dYI�qQYY�gI<YQvI�h]ZIjPQ[O�Qh�<ZQhh��
��
�YjP]kOP�Z<Q[hjgI<Z�ZIGQ<�Qh�<�v]]��
�j�E<[�DI�pIgs�hIgQ]kh�j]]��
��
!<Q[hjgI<Z�ZIGQ<�E<[�DI�E][jg]pIghQ<Y��QZd]gj<[j�<[G�IpI[�h<G��
/]ZIjQZIh�Qj�E<[�E<khI�<[�kdg]<g��Z<XQ[O�dI]dYI�Z<G��
��
�[�<YY�hIgQ]kh[Ihh��Z<Q[hjgI<Z�ZIGQ<�Qh�<�dg]DYIZ��
�YY�pQIqIgh�DIq<gI�]N�jPI�[Iqh�E]YkZ[��
��
�I�<q<gI�jP<j�[]j�IpIgsjPQ[O�s]k�gI<G�]g�PI<g�Qh�jgkI��
0PIhI�E]Zd<[QIh�][Ys�q<[j�j]�j<XI�<Gp<[j<OI�]N�s]k��
�
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2XU�(IILFDFLRXV�(OHFWURQLFV�WKDW�3DYH�2XU�)XWXUHV�
a.ULVK�5DPNXPDU�

�
/RQJ�DJR��LQ�D�ODQG�ZLWKRXW�VFUHHQV�DQG�VRFLDO�PHGLD��OD\�WKULYLQJ�FLYLOL]DWLRQV�VHSDUDWHG��

E\�PRXQWDLQV�DQG�VHDV��
'LVFRYHULHV�ZHUH�PDGH�LQGLYLGXDOO\�DQG�NHSW�VHFUHW�IRU�WKH�EHQHILW�RI�WKHLU�RZQ�FLYLOL]DWLRQ��

�QRW�IRU�KXPDQNLQG��
'LQJ��

$�QRWLILFDWLRQ�SRSV�XS�RQ�D�FRPSXWHU��
%UU�%UU��

$�SKRQH�YLEUDWHV�ZLWK�WKH�ODWHVW�WZHHW��
�$V�WKH�EULJKW�LOOXPLQDWLRQ�RI�WKH�VFUHHQ�VKLQHV�RQ�\RXU�IDFH��\RX�EHJLQ�WR�ZRQGHU«�

³:KDW�ZDV�OLIH�EHIRUH�WKH�OLNH�EXWWRQ"´�
6RPH�DUJXH�SHRSOH�DUH�QRZ�PRUH�GLVFRQQHFWHG��

ZKLOH�LQ�UHDOLW\��
�VRFLDO�PHGLD�KDV�XV�FRQQHFWHG�DW�DOO�WLPHV��

$W�DQ\�GLVWDQFH��DW�DQ\�WLPH��RQH�FDQ�WH[W�RU�FDOO�RQH�DQRWKHU��
2QH�LV�DEOH�WR�FRPPXQLFDWH�ZLWK�WKHLU�IDPLO\�PHPEHUV�GRZQVWDLUV��RU�HYHQ�PDNH��

EXGGLHV�RQ�WKH�RWKHU�VLGH�RI�WKH�JOREH��
6FLHQWLVWV�FDQ�VHQG�WKHLU�GLVFRYHULHV�LQVWDQWO\�WR�WKH�ZRUOG�DQG�GR�QRW�QHHG�WR�EH��

IHDWXUHG�LQ�D�QHZVSDSHU�WR�EH�UHFRJQL]HG��
:LWK�SKRQHV�OLNH�ZDQGV�GRLQJ�PDJLFDO�WKLQJV��
�XQLPDJLQDEOH�ZRQGHUV�RXU�VPDUWSKRQH�EULQJV��

3KRQHV�WHQG�WR�DOZD\V�VWD\�E\�RXU�VLGHV�OLNH�WKH\�DUH�D�SDUW�RI�WKH�ERG\��
<HW�HYHQ�VWLOO��PDQ\�DGYLVH�DJDLQVW�WKH�XVH�RI�HOHFWURQLFV�LQ�WKHLU�KRXVHKROG��

$V�VRFLHW\�DGYDQFHV��RXU�GHYLFHV�ZLOO�RQO\�DGYDQFH�ZLWK�LW��
7KH\�ZLOO�QRW�GZLQGOH�EXW�EHFRPH�PRUH�UHOHYDQW�DQG�QHFHVVDU\��

:K\�GRHV�VRFLHW\�DGYLVH�DJDLQVW�D�SURGXFW�RI�WKH�IXWXUH��ZKLFK�ZLOO�EHFRPH�ZKDW�DOO�RXU�OLYHV��
ZLOO�UHYROYH�DURXQG"�

$�FORVHG�PLQGVHW�DQG�UHVLVWDQFH�WR�FKDQJH�ZLOO�RQO\�PDNH�LW�KDUGHU�IRU�\RX�WR�OLYH�DV�WLPH�SDVVHV��
$QG�VRPHGD\��IDU�LQ�WKH�IXWXUH��OD\�ODQGV�RI�WKULYLQJ�FLYLOL]DWLRQV�RI�DGYDQFHG�VFUHHQV�DQG�

EUDQG�QHZ�UHYROXWLRQDU\�VRFLDO�PHGLD�«�
�

� �
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)RUHYHU�
�a0DGHO\Q�%HOOR�

:K\�GR�SHRSOH�GHFLGH�WR�SRVW"�
,V�LW�EHFDXVH�WKH\�ZDQW�DFFHSWDQFH"� �
2U�EHFDXVH�WKH\�ZDQW�WR�ERDVW"�
��
:H�WKLQN�WKDW�GHOHWLQJ�SRVWV�PHDQV�WKDW�WKH\�DUH�JRQH�
%XW�LQ�UHDOLW\��WKDW�LV�QRW�WKH�FDVH��
$V�VRFLDO�PHGLD�LV�WKH�JDPH�DQG�\RX�KDG�MXVW�EHFRPH�WKH�SDZQ�

��
<RX�PLJKW�WKLQN�WKDW�WKHUH�LV�SULYDF\�EHWZHHQ�\RX�DQG�\RXU�IULHQG�
%XW�LW�RQO\�WDNHV�D�VHFRQG�
)RU�ZKDW�\RX�VDLG�WR�JHW�VSUHDG�
� �
3HRSOH�VD\�VQDSV�JR�DZD\�LQ����KRXUV�EXW�GR�WKH\�UHDOO\�GLVDSSHDU"�
6RPHRQH�FRXOG�WDNH�D�VFUHHQVKRW�
$QG�VKDUH�ZLWK�\RXU�RWKHU�SHHUV�
��
(YHU\RQH�FRQIRUPV�WR�VRFLHW\��ZKHWKHU�LW�LV�FRQVWDQW�RU�QRW�
%XW�VRFLDO�PHGLD�PDNHV�LW�PRUH�GLIILFXOW�
$V�PRUH�LGHDV�RI�ZDQWLQJ�WR�ILW�LQ�KDYH�EHHQ�EURXJKW�
��
+HDULQJ�WKRVH�PHVVDJHV�µSLQJ¶�VHQGV�D�UXVK�WKURXJK�\RX��
$V�\RX�JOLGH�\RXU�ILQJHUV�DFURVV�WKH�VKLQ\�VFUHHQ��
<RX�IHHO�WKLV�SOHDVXUH�ZKHQ�\RX�VZLSH�WKURXJK�
��
:K\�GR�\RX�IHHO�SRVLWLYLW\�ZKLOH�SXOOLQJ�XS�SHRSOH¶V�SRVWV"�
6RFLDO�PHGLD�KDV�FUHDWHG�D�SRSXODULW\�FRQWHVW�
:KHUH�\RX�GHFLGH�ZKLFK�SRVWV�\RX�OLNH�WKH�PRVW�
��
(YHQ�LI�DW�WKLV�PRPHQW�\RX�GR�QRW�WKLQN�WKDW�ZKDW�\RX�DUH�VD\LQJ�LV�ZURQJ�
<RX�PD\�ILQG�\RXUVHOI�LQ�WKH�IXWXUH�ZRQGHULQJ��
$QG�QRW�XQGHUVWDQGLQJ�ZKDW�\RX�ZHUH�WKLQNLQJ�DOO�DORQJ�
��
(YHQ�LI�WKH�FRPPHQWV�PLJKW�QRW�VHHP�WR�PDWWHU�QRZ�
7KRVH�VDPH�FRPPHQWV�FDQ�FRPH�EDFN�WR�KDXQW�\RX�
6RPHWLPH�ODWHU�LQ�OLIH�VRPHKRZ�
��
(YHQ�LI�\RX�WKLQN�WKDW�WZHHWV��SRVWV��DQG�VQDSV�DUH�WKH�JUHDWHVW�WKLQJV�HYHU�
7KHUH�LV�RQH�WKLQJ�\RX�KDYH�WR�UHPHPEHU��
$QG�WKDW�LV�WKDW�ZKDW�\RX�VD\�DQG�GR�ZLOO�VWD\�WKHUH�IRUHYHU�
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7KH�:RUOG�2XWVLGH�
a.D\OD�+XQW�
��

0PI�q]gYG�]kjhQGI��jPI�][I���khIG�j]�YQpI�Q[�

"]q�Y]EXIG�kd��Q[�Zs�]q[�[Iq�YQNI�

7Ps�G]���hQj�Q[hQGI�<[G�[]j�hII�jPI�q]gYG��

�IE<khI�jIEP[]Y]Os�j<XIh�ZI�<q<s�

�<s�<[G�G<s����hQj�][�Zs�dP][I�


]ZZk[QE<jQ[O�jPg]kOP�<�hEgII[��[]j�h<sQ[O�qP<j���gI<YYs�ZI<[�

7Ps�G][�j���O]�]kjhQGI��<[G�hdI<X�N<EI�j]�N<EI��

�IE<khI�Zs�dP][I�P<h�j<XI[�ZI�<q<s�

�j�h�GQhE][[IEjIG�ZI�Ng]Z�jPI�gI<Y�q]gYG�

�[hjI<G�]N�hIIQ[O�[<jkgI����hII�jPI�q]gYG�jPg]kOP�<�hEgII[�

��khIG�j]�O]�][�jPI�hqQ[Oh�Q[�Zs�NgII�jQZI��I[W]sQ[O�YQNI�<h�Qj�q<h�

"]q���Wkhj�P<pI�<�hZ<YY�GIpQEI��]EEkdsQ[O�Z]hj�]N�Zs�YQNI�

��gIEj<[OYI�]N�YQOPj��dg]WIEjQ[O�qP<j�Zs�q]gYG�][EI�khIG�j]�DI�

!s�q]gYG�]N�dI]dYI��j<YXQ[O�<[G�Y<kOPQ[O�

"]q���G]�<YY�]N�jPQh�jPg]kOP�<�YQjjYI�hEgII[�

0<XQ[O�ZI�<q<s�Ng]Z�]dd]gjk[QjQIh�

7PI[���q<h�s]k[OIg����q]kYG�O]�]kjhQGI�j]�dY<s�

!IIj�NgQI[Gh�][�Zs�DY]EX��[Iq�XQGh�IpIgs�G<s�

"]q���ZIIj�dI]dYI�jPg]kOP�h[<dEP<jh�

$g���N<EIjQZI�jPIZ�qPI[���E<[�

��hQZdYI�d]hj��gIhIZDYQ[O�h]EQIjs�h�QGI<�]N�dIgNIEjQ][�

�[jg]GkEQ[O�ZI�j]�qP<j�jPI�q]gYG�q<[jh�j]�hII�

0PI�QGI<Y�dIgNIEj�D]Gs��N<EI��hXQ[�<[G�P<Qg�

0IYYQ[O�ZI�qP<j���hP]kYG�Y]]X�YQXI�<[G�DI�

/]EQ<Y�ZIGQ<�P<h�Q[jg]GkEIG�ZI�j]�h]ZIjPQ[O�DQOOIg�jP<[���E<[�k[GIghj<[G�

��q]gYG�]N�dI]dYI�DIPQ[G�jPIQg�hEgII[h��jsdQ[O�qP<jIpIg�jPIs�E<[�

1[<DYI�j]�h<s�Qj�j]�jPIQg�N<EI��qI�jsdI�<q<s�<YY�XQ[Gh�]N�P<jI�

��pI�h<QG�jPQ[Oh�jP<j���P<pI[�j�ZI<[j��k[<DYI�j]�j<XI�Qj�D<EX�

�[s][I�E<[�h<s�<[sjPQ[O��<[sjPQ[O�<j�<YY�

$[EI�Zs�q]gGh�<gI�]kj�jPIgI��jPIs�gI�[IpIg�E]ZQ[O�D<EX�

7I�G][�j�k[GIghj<[G�qP<j�jPI�q]gYG�]N�h]EQ<Y�ZIGQ<�E<[�jg<EX�

0PI�q]gYG�]kjhQGI��jPI�][I���q<[j�D<EX�
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&DQG\�&UXVKLQJ�&KLPHUD�
a%ULDQQD�)D]LR�

�
3RS��6ZLSH��%LQJ��:HOFRPH�WR�&DQG\�&UXVK��
:KHUH�DP�,"�$QG�SOHDVH�GRQ¶W�OLH��
,Q�RUGHU�WR�OHDYH��\RX�PXVW�QRW�FU\��
*HW�WR�WKH�ERWWRP�DQG�\RX¶OO�JR�KRPH��
��
2QO\�RQH�OLIH��\RX�KDYH�WR�PDNH�LW��
7ZHQW\�PRYHV��\RX�VKRXOGQ¶W�TXLW�LW��
%HVW�RI�OXFN�WR�\RX��P\�GHDU��
<RX�DUH�MXVW�ILQH���QR�QHHG�WR�IHDU��
��
*UHHQ��SXUSOH��EOXH�DQG�UHG��
&RPSOHWH�WKH�OHYHO�DQG�JR�EDFN�WR�EHG��
7KHUH�LV�\HOORZ�DQG�RUDQJH��WRR��
,�FDQ�KHOS�\RX�PDNH�LW�WKURXJK��
��
,I�\RX�PDWFK�WKH�VWULSHG�FDQG\��
)LQLVKLQJ�WKH�OHYHO�VKRXOG�EH�GDQG\��
0DNH�WKH�FKHUULHV�GLVDSSHDU��
,I�\RX�GRQ¶W�\RX¶OO�VWLOO�EH�KHUH��
��
0RYHV�FDQ�WDNH�\RX�DQ\ZKHUH��
5DLQERZ�FDQG\�LV�YHU\�UDUH��
&KHUULHV�DUH�UHG��FDQGLHV�DUH�EOXH��
7KH�WHQVLRQ�LQ�WKLV�JDPH�LQFUHDVLQJO\�JUHZ��
�
:UDSSHG�FDQGLHV�H[SORGH�ZKHQ�KLW��
,I�,�GRQ¶W�PDNH�LW��,¶OO�KDYH�D�ILW��
&RPH�RQ�QRZ��\RX�DUH�DOPRVW�WKHUH��
7HQ�PRUH�PRYHV�ZRXOG�EH�TXLWH�IDLU��
�
2QH�FKHUU\�LV�JRQH��QRZ�LW¶V�MXVW�\RX��
0DWFK�WKUHH�EOXH��DQG�\RX¶OO�EH�WKURXJK��
<RX�GRQ¶W�FRQWURO�WKH�JDPH��LW�FRQWUROV�\RX��
2QO\�ILYH�PRUH�PRYHV�WR�PDWFK�WKH�EOXH��
��

�

�
,W¶V�JHWWLQJ�FORVH��GRZQ�WR�WKH�ZLUH��
8VH�VRPH�SRZHUXSV��LW�ZLOO�EH�ILUH��
7KHUH�\RX�JR��\RX¶UH�IDOOLQJ�GRZQ��
$OO�RI�WKH�VXGGHQ�XS�SRSV�D�FORZQ��
��
7KH�FORZQ�JUHHWV�\RX�ZLWK�D�JUHDW�ROH�VPLOH��
$QG�KH�ZDQWV�\RX�WR�VWD\��MXVW�IRU�D�ZKLOH��
<RX�UHDOO\�QHHG�WR�JR�DQG�WKH�FORZQ�VD\V�
JRRGE\H��
<RXU�H\HV�RSHQ�XS�DQG�\RX�WKLQN�WR�\RXUVHOI
³:K\"´�
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�
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&\EHU�&LW\�
a �0LFKHOLQD�/��6WHIDQR�

$�1HYHU�HQGLQJ�&\FOH�
a.DWLD�5RGLRQRYD�

7KH�ZRUOG�LV�D�ELJ�SODFH�
0DQ\�WKLQJV�\RX�QHYHU�VHH�
%XW�LW¶V�PDGH�DFFHVVLEOH�RQ�\RXU�SKRQH�
5HDFKLQJ�RXW�OLNH�FLW\�VN\OLQHV�
1HWZRUNV�DQG�SLFWXUHV�FRQQHFWHG�OLNH�FLWLHV�
$�ZHE�RI�LQIRUPDWLRQ�VSUHDG�DFURVV�WKH�ZRUOG��
:,),�FRQQHFWLQJ�SHRSOH�OLNH�ORYH� �
��
7KHUH�LV�QRWKLQJ�VFDULHU��
1R�IHDU�PRUH�SHULORXV��
7KDQ�QDYLJDWLQJ�WKH�ZHE��
$�GDUN�SODFH�RI�HYLO�DQG�
LQMXVWLFH��
,PDJLQH�ZKDW�SRVVLELOLWLHV�
WKH\�FRXOG�KROG�
&RQWUROOLQJ�\RXU�SKRQH�DQG�WKURXJK�WKDW��
&RQWUROOLQJ�\RXU�RQO\�VDIH�SODFH�� �
��
%XULHG�LQ�D�SODFH�ZLWK�GHHS�WKRXJKWV��
&RYHU�\RXU�IDFH�ZLWK�ILOWHUV�DQG�PDVNV��
³0DNH�VXUH�\RX�GRQ¶W�OHW�WKHP�VHH�WKH�UHDO�\RX´� �
,Q�D�QHWZRUN�ZLWK�KDFNHUV�DQG�µZLQGRZV¶�ZH�FDOO�DSSV�
)HHOLQJ�VPDOO�LQ�D�JUHDW�ELJ�SODFH�ZH�KDYH�WR�FRPSHWH��
%LJ�UHG�KHDUW�EDOORRQV�JHWWLQJ�XV�XS�WR�WKH�WRS��
$QG�]HUR�YLHZV�PDNLQJ�XV�VKULQN�VORZO\�GRZQ���
��
=RRPLQJ�RXW��
<RX�VHH�WKH�FLW\�LQ�D�GLIIHUHQW�SHUVSHFWLYH��
&ULHV�RI�KHOS��
(\HV�EOLQG�DQG�PRXWKV�VKXW��
$�VKRFNZDYH�RI�HHULH�QRLVHV�KLWWLQJ�\RXU�HDUV��
$�FRPSXWHU�DWPRVSKHUH�KLGLQJ�DOO�WKH�WRUQ�SHRSOH�
7KH�ZRUOG�LV�D�ELJ�SODFH�EXW�LW¶V�PDGH�DFFHVVLEOH�RQ�
\RXU�SKRQH�
%XW�LW�DOVR�OHDYHV�\RX�VR�YHU\�YXOQHUDEOH���

�

$�FLW\�RI�SL[HOV�GDQFH�EHKLQG�
VHYHUDO�JODVV�VFUHHQV�
0LOOLRQV�RI�ZRUGV��URRWHG�LQ�
EOXH�GHQLP�MHDQV��
��
/LNH�DQ�LFH�FXEH�LQ�\RXU�SDOP�
$�EXUQ�WKDW�ZRQ¶W�OHDYH�
1R�PDWWHU�KRZ�FDOP�
��
+HDY\�H\HOLGV�DQG�ODVKHV�OLNH�
VWRQHV�
%RXQG�WR�FROODSVH�
<HW�VWRSSHG�E\�RXU�SKRQHV�
��
$�ORQJLQJ�IRU�PRUH�
)RU�ILQLVKLQJ�WKH�FKRUH�
$�ILJKW�IRU�DQ�HQG��
$Q�HQG�WR�WKLV�ZDU�
��
$�EULFN�RI�SRZHU��RI�SOLJKW�DQG�
RI�VSHHFK�
2OG�PDQ��WHOO�PH�ZK\��
,W�VXFNV�\RXWK�DZD\�OLNH�D�
OHDFK��
��
1R�QHHG�IRU�GD\OLJKW��
7KH�VXQ�RU�WKH�UD\V�
:LWK�WKLV�EULFN�RI�SRZHU�
<RX¶OO�VWD\�LQVLGH�IRU�GD\V��
��
$Q�DJH�ZKHUH�\RX�VHH��
0RUH�OLIH�LQ�D�WUHH�
:KHQ�ZDONLQJ�SDVW��
$�KLJKVFKRROHU�RU�WKUHH��
��
:KDW�D�VKDPH��PLJKW�RQH�WKLQN��
+RZ�H\HV�DUH�JOXHG�WR�D�OLJKW�
:HOO�WKDW�ZDV�\RX��ROG�PDQ���
:LWK�\RXU�ERRN�DQG�IODVKOLJKW�
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*LUO�3RZHU�
a-XOLD�.ULHJHU�

�

1RWH�IURP�WKH�DUWLVW���
��GIEQGIG�j]�Gg<q�jPIhI�OQgYh�<NjIg�hIIQ[O�jPI�

<dj<Q[�!<gpIY��Z]pQI����GQG[�j�Wkhj�q<[j�j]�Gg<q�
hkdIgPIg]Ih�qP]�qIgI�Z<YI����q<[jIG�j]�Gg<q�
h]ZI�NIZ<YI�hkdIgPIg]Ih�j]]���j�Qh�QZd]gj<[j�j]�
gI<YQvI�jP<j�OQgYh�P<pI�d]qIg�j]]��

��

� �&LYLF�(QJDJHPHQW��
a0HODQLH�&RQVWDQWH�

��
<RX�VD\�\RX�XQGHUVWDQG�WKHP�

%XW�\RX¶UH�DFFHSWLQJ�RI�WKH�XJO\�ZRUGV�WKDW�SHRSOH�VD\�
<RX�VD\�\RX�ZDQW�WR�KHOS�WKHP�
%XW�\RXU�DFWLRQV�DUH�QRQH[LVWHQW�

<RX�VD\�WKDW�UDFLVP�LV�WKH�ZRUVW�WKLQJ�LQ�WKH�ZRUOG�
<HW�\RX�LJQRUH�WKH�VFUHDPV�IRU�KHOS�WKDW�SHRSOH�ZKLVSHU�LQ�\RXU�HDU�

<RX�VD\�\RX�DUH�JRLQJ�WR�PDNH�RXU�VRFLHW\�D�EHWWHU�SODFH�
%XW�\RX¶UH�ELDVHG�DJDLQVW�WKHP�ZLWKRXW�NQRZLQJ�LW�

:KHQ�ZLOO�\RX�WUXO\�EHOLHYH�WKDW�UDFLVP�QHHGV�WR�VWRS"�
+RZ�ORQJ�ZLOO�LW�WDNH�IRU�\RX�WR�WUXO\�EHOLHYH"�

�
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,QGHSHQGHQFH��

a0LFKDHOD�0F9HUU\��
��

<RX�ZDON�LQWR�3DUN�5LGJH�+LJK�6FKRRO�RQ�WKH�ILUVW�GD\��<RX¶UH�
QHUYRXV�EHFDXVH�\RX�GRQ¶W�NQRZ�\RXU�VFKHGXOH�RU�ZKHUH�DQ\�RI�\RXU�
FODVVHV�DUH��<RX�KDYH�WR�DVN�D�WHDFKHU�ZKHUH�WKLV�FODVVURRP�LV�DQG�WU\�
WR�ILQG�\RXU�ZD\�WKHUH���
��

%XW�JHW�ORVW���
��

$ORQH���
��

<RX�WDNH� �LQLWLDWLYH��GHFLGH�WR�QRW�JLYH�XS��3HHULQJ�DW��
\RXU�VFKHGXOH��\RX�ILQG�HDFK�DQG�HYHU\�RQH�RI�\RXU�FODVVHV��<RX�IHHO�
UHVSRQVLEOH ��DQG� �LQGHSHQGHQW ���<RX�IHHO�VR�SURXG�RI�\RXUVHOI�WKDW�\RX�
ILQLVKHG�WKH�GD\��<RX�JR�KRPH��UHOD[�DQG�DV�WKH�QLJKW�SDVVHV��\RX�JR�
WR�VOHHS�DQG�VWDUW�WKH�GD\�RYHU�DJDLQ��7KLV�KDSSHQV�IRU�WKH�ZKROH�
\HDU��<RX�JHW�XVHG�WR�WKH�VFKRRO�E\�WKH�VHFRQG�GD\��<RX�VWDUW�WR�NQRZ�
ZKHUH�WKLQJV�DUH��<RX�DUH�GRLQJ�JUHDW�RQ�KDQGLQJ�WKLQJV�LQ�ZKHQ�WKH\�
DUH�GXH��:KHQ�WKH�\HDU�HQGV��\RX�DUH�VDG�WR�VHH�HYHU\RQH�JR��EXW�\RX�
NQRZ�\RX¶UH�JRLQJ�WR�KDYH�D�JUHDW�WLPH�LQ�WKH�'RPLQLFDQ�5HSXEOLF�WKLV�
VXPPHU�VR�LW�GRHVQ¶W�ERWKHU�\RX�WKDW�PXFK��<RX�VD\�JRRGE\H�WR�DOO�\RXU�
IULHQGV�DQG�KRSH�WR�VHH�WKHP�VRRQ��<RX�VD\�WR�\RXUVHOI��³1H[W�\HDU�LV�
JRLQJ�WR�EH�HYHQ�EHWWHU�´��
�

�
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7KH�%RWWOH�3RSSHG�
a%ULDQQD�)D]LR��
� �

� �9]k�hII�jPI�hZQYIh��jPI�Y<kOPh��<[G�jPI�Nk[��

�kj��qPIgI�<gI�jPI�jI<gh�<[G�jPI�h<G[Ihh��

"IpIg�hP]q[�j]�<[s][I�IYhI��

�YY�]N�jP<j�h<G[Ihh�Qh�D]jjYIG�kd�Q[hQGI�s]k��

�khj�q<QjQ[O�N]g�jPI�D]jjYI�j]�d]d�]dI[��

$[I�G<s��qQjP]kj�<[s�q<g[Q[O��

�j�G]Ih��

9]k�E<[�j�E][jg]Y�s]kg�D]jjYI�<[s�Z]gI��

0PIgI�<gI�Wkhj�j]]�Z<[s�E][NkhQ[O�jPQ[Oh�hdQYYQ[O�]kj��

�j�P<ddI[h�j]�IpIgs][I�IpI[jk<YYs��

9]kg�D]Gs�NIIYh�PI<ps�YQXI�jPI�q]gYG�Qh�][�s]kg�

hP]kYGIgh��

�[G�s]k�G][�j�X[]q�P]q�j]�EY]hI�Qj��

�Q[<YYs��Qj�h�<YY�G][I��

9]k�NIIY�jPI�q]gYG�YQNj�]NN�s]kg�hP]kYGIgh��

�pIgsjPQ[O�Qh�O][I��

9]k�NIIY�

�<dds��
�
�

/HDS�RI�)DLWK��
a.ULVK�5DPNXPDU�

��

�<g[Ihh�jQOPjYs�qg<ddIG�

�kjjIgNYQIh�Q[�s]kg�hj]Z<EP�
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��

�j�q<h�<YY�<�GgI<Z��

!s�Dg<Q[�hIIZIG�j]�h<s��

��h<QG����N���DYQ[XIG��

jPQh�q]kYG�<YY�O]�<q<s���

�

��hj]]G��<h�s]k�q]kYG�

�[G�q<pIG�N<gIqIYY�

0]�<YY�jP<j���X[Iq��

�kj�Ng]Z�qP<j���E]kYG�jIYY�

�

��pI[�<NjIg�][I�DYQ[X��

��q<h�hjQYY�jPIgI�

�[�jPQh�N]gh<XI[�q]gYG��

�kj���GQG[�j�E<gI��

��

��jgQIG�][I�Z]gI�jQZI��

��<q]XI�Q[�DIG��

�j�q<h�Eg<vs�Q[GIIG��

/jQYY�NgIhP�Q[�Zs�PI<G��

��

�[G���jqQhjIG�<[G�jkg[IG��

��gIZIZDIgIG�qP<j�Dkg[IG��

�kj���P<G�N<EIG�Zs�NI<gh��

�[G�jP<j�h�qP<j���YI<g[IG��

�

�

�
�
�
�
�
�
�
�
�

�����



'UHDP�%R[�

a0LFKHOLQD�/��6WHIDQR���
 QpQ[O�Q[�<�q]gYG�qQjP�[]�E]Y]g��

0PI�P]khIh�qIgI�d<Q[jIG�Q[�DYkIh�<[G�Og<sh��

0PI�hQOPj�]N�jPI�DgQOPj�jPgII�fk<gjIg�Z]][�Y]]Xh�GkYYIg��

�]g�Zs�IsIh�P<G�hY]qYs�hPkj�<[G�Zs�D]Gs�P<G�GgQNjIG�<q<s��

��

�[pQhQ][Q[O�jPQ[Oh���P<pI[�j�hII[��

0PI�q]gYG�q<h�NQYYIG�qQjP�E]Y]g�� �

��NIYj�ZshIYN�Q[�DIjqII[��

�[�<NjIgYQNI�<[G�<[]jPIg���

!s�YIOh�P<G�hY]qYs�YQNjIG���

�[G�Zs�D]Gs�P<G�hj<gjIG�j]�gQhI��

��NIYj�Zs�qIQOPj�P<G�hPQNjIG���

0PI[����hkGGI[Ys�NIYY�j]�Zs�GIZQhI���
�

�<Z��7I[j�jPI�D<EX�]N�Zs�PI<G���

��q<h�YsQ[O�][�Zs�DIGg]]Z�NY]]g��

��<hXIG�jPQh�fkIhjQ][���7<h���GI<G����

��gI<YYs�q<h[�j�hkgI���

��

��jkg[IG�j]�hII�<�D]r�h]�DgQOPj��

�j�hj<gjIG�j]�YIpQj<jI�]kj�]N�Zs�hQOPj��

��gI<EPIG�Qj�qQjP�<YY�Zs�ZQOPj��

�[G�jPI[���[]jQEIG���q<h�j<XQ[O�NYQOPj���

�
0PI�D]r�q<h�Q[�Zs�<gZh���

��NIYj�Qj�Z]pI�<[G�hP<XI���

0PI�YQOPj�P<G�E<khIG�ZI�P<gZ���

��<EEQGI[j<YYs�Gg]ddIG�Qj����QG�Qj�DgI<X���

��
�j�q<h�[]q�][�jPI�NY]]g���

��h<q�Qj��jPI[�Qj�]dI[IG��

�[�IIgQI�EgI<jkgI�P<G�d]ddIG�]kj���

�j�q<h[�j�PkZ<[�N]g�hkgI���

�

�Ig�N<EI�q<h�h]�d<YI���

�[G�PIg�IsIh�qIgI�h]�DgQOPj��

/PI�Y]]XIG�YQXI�hPI�q<QYIG��

�Ig�P<Qg�q<h�<h�G<gX�<h�ZQG[QOPj��

��

�7Ps�GQG�s]k�j<XI�Zs�P]khI���hPI�h<sh�� �

��]g�s]k�P<G�GQIG�<[G�d<hhIG�<q<s���

/PI�jPI[�]dI[IG�<�d]gj<Y�qPQEP�Z<GI�ZI�gI<YQvI���

0P<j�jPQh�q<h�[]�O<ZI��jPQh�q<h�gI<Y�YQNI���

��

�I<gQ[O�]kj�dI]dYI�qP]�EgQIG���

�[G�Y]]XQ[O�<j�jPI�h]kYh�]N�Q[[]EI[jh�qP]�GQIG���

��dIgh][�q<YXIG�kd�j]�ZI�qQjP�jPIQg�gIG�IsIh���

�0PQh�dY<EI�Qh�Eg<vs�<[G�<�Z<G[Ihh�P<h�<ggQpIG����

��

��q]XI�kd���

7QjP]kj�gIZIZDIgQ[O�ZkEP��

��q<h�hEg<jEPQ[O�Zs�PI<G��

$P�sI<P��[]q���gIZIZDIg����jP]kOPj���q<h�GI<G���

�

0PI�GgI<ZD]r�q<h�O][I���

�kj�Zs�pQhQ][h���P]YG�][���

�]g���q<h�OIjjQ[O�hj<gjYIG��

�7QYY�hPI�P<k[j�ZI�<j�G<q[��� ��

�
��

� �

�����



7KH�2QH�0DQ�:KR�0DGH�0H�6FUHDP�
a%UDQGRQ�%OLVV�

�

+RPH�DORQH�DQG�E\�P\VHOI��
0\�GUHDP�EHJDQ�ZLWK�QR�RQH�HOVH��
���\HDU�ROG�PH�MXVW�VLWWLQJ�WKHUH��
1RW�HYHQ�WKLQNLQJ�RI�JRLQJ�DQ\ZKHUH��
��

0\�SDUHQWV�OHIW�WR�WKH�JURFHU\�VWRUH��
$QG�VODPPHG�WKH�JODVV�VOLGLQJ�GRRU��
/HDYLQJ�PH�ULJKW�WKHQ�DQG�WKHUH��
:KLFK�PDGH�PH�YHU\�XQDZDUH��
��

,�VWD\HG�WKHUH�RQ�P\�FRXFK��
$V�,�DFNQRZOHGJHG�,�ZDV�WKH�RQO\�RQH�LQ�WKH�
KRXVH��
7KH�7�9��VSHDNHUV�PDNLQJ�D�UDFNHW��
$V�,�ZDV�OD\LQJ�LQ�P\�MDFNHW��
��

2XW�RI�QRZKHUH��
$�ELJ�UHG�DOHUW�WKDW�VDLG�EHZDUH��
7RRN�XS�KDOI�RI�WKH�7�9��VFUHHQ��
:KLFK�DOPRVW�PDGH�PH�VFUHDP��
�

7KH�7�9��OLJKWV�ZHUH�IODVKLQJ��
$QG�WKH\�OHIW�PH�GDVKLQJ��
$V�RQH�PDQ�ZDV�NLGQDSSLQJ�HYHU\RQH��
,�VWDUWHG�WR�EHOLHYH�,�ZDV�WKH�QH[W�RQH��
��

$V�,�GLGQ¶W�NQRZ�,�ZDV�LQ�D�GUHDP��
,W�PDGH�PH�OHW�RXW�D�YHU\�ORXG�VFUHDP��
%DVKLQJ�RQ�WKH�GRRU�FDPH�DJDLQ��
$V�,�GLGQ¶W�NQRZ�ZKR�ZRXOG�FRPH�ULJKW�WKHQ��
��

7KH�VRXQG�JRW�ORXGHU�DV�D�UDQGRP�PDQ�KLW�WKH�
GRRU��
$QG�WKH�JODVV�VFUHDPHG�DV�LW�KLW�WKH�IORRU��
0\�JODVV�GRRU�MXVW�KDG�EHHQ�EURNHQ��
+H�ZDONHG�LQ�DV�QR�RQH�KDG�VSRNHQ��
��

,�OHIW�P\�KRXVH�ZLWK�WKH�PDQ�ULJKW�EHKLQG�PH�
IROORZLQJ��
,�ZDV�VR�VFDUHG�,�FRXOGQ¶W�VWRS�VZDOORZLQJ��
7KH�PDQ�WDOO�DQG�ODUJH�ILQDOO\�UHDFKHG�PH�����
0\�H\HV�VORZO\�RSHQHG�IURP�WKH�VFDU\�GUHDP��
�
�

�

�

�� �

�����



7UDYHOHUV�:KR�6HHN�
a-RKQ�%HODVLF�

�
'HHS�GRZQ�LQ�WKH�IRUHVW�JUHHQ��
6RPHWKLQJ�VDW��QHYHU�EHHQ�VHHQ��
)DU�LQ�WKH�GHVHUW��ZLWKRXW�DQ\�KDQGOHU��
7KH�WKLQJ�VDW��ELJ�DQG�D�UDWWOHU«�
��
,Q�WKH�YDVW�IRUHVW��KRPHV�RI�FDVWOH��
7KHVH�KRPHV�IRU�WKH�RQHV�ZKR�HDW�DSSOHV��
7KHVH�SHRSOH�DUH�WUDYHOHUV��
%XW�DQ\WKLQJ�IURP�VFDYHQJHUV��
��
6HHN�IRU�VRPHWKLQJ�PRUH��WKH\�GLG��
)RU�WKH\�VRXJKW�DGYHQWXUH��ZKLFK�WKH�ODZ�
IRUELG��
7KH\�VRXJKW�WKH�GHVHUW��
:KHUH�WKH\�ZRXOG�DOZD\V�QHHG�WR�EH�DOHUW��

�

'HHS�LQ�0XLU�:RRGV� �a0��3DSDGRSRXORV�

�

7KH\�OHIW�WKHLU�KRPHV�ZLWK�XQHDVH��
7KH\�OHIW�WKH�YLOODJH�OLNH�D�EUHH]H��
7KH\�VRXJKW�ZLVGRP�LQ�WKH�ERJ��
6R��WKH\�JR�WKHUH�DQG�ILQG�WKH�WDONLQJ�IURJ��
��
7KH�IURJ��ZKR�OLYHG�LQ�WKH�ERJ��ZDV�ZLVH��
+H�SRLQWHG�LQ�WKH�GLUHFWLRQ��EXW�DOO�DURXQG�WKHUH�ZHUH�H\HV��
7KHLU�MRXUQH\�KDV�VWDUWHG��
7KHLU�GHVWLQDWLRQ��XQFKDUWHG��
��
$ORQJ�WKH\�ZHQW��DOO�ZHUH�VSHQW��
7KH\�WUDYHOHG�ORQJ�DQG�UHVWHG�E\�D�WHQW��
7KH\�ZHQW�D�ORQJ�ZD\��XQWLO�WKH\�EHJDQ�WR�WKLQN��
7KH\�PDGH�LW�WR�WKH�GHVHUW��DQG�WKH\�EHJDQ�WR�VLQN��
��
7KH\�VDQN�DQG�WKH\�VWDQN��LQ�WKH�VDQG�WKDW�ZDV�TXLFN��
7KH\�FRXOG�QRW�\DQN�WKHPVHOYHV�RXW��IRU�WKH�VDQG�ZDV�WRR�WKLFN��
7KH\�ZHUH�VZDOORZHG�E\�WKH�VDQG\�JURXQG��
$QG�MXVW�OLNH�WKDW��WKH\�DOO�KDG�GURZQHG��
��
7KH�WUDYHOHUV�IHOW�VWXFN�DIWHU�WKH\�GURZQHG��
-XVW�WR�ILQG�RXW��WKHUH�ZDV�D�WXQQHO�XQGHUJURXQG��
([WHQVLYHO\�WKH\�VHDUFKHG��DQG�WKH\�IRXQG�VRPH�ROG�ERQHV��
,W�ZDV�VR�YHU\�FOHDU��IRU�WKH\�KDG�IHDU��WKLV�SODFH�ZDV�IRU�JUDYHVWRQHV��

�

��
�

�����



1H[W�WR�WKH�ERQHV��WKH�WUDYHOHUV�VDW�ZLWK�WKHLU�PRDQV��
7KH\�DOO�KHDUG�D�VRXQG��QRWKLQJ�OLNH�WKHLU�JURDQV��
7KH�ZD\�WKH\�KDG�FRPH��ZDV�VFDOHG�DQG�MDLOHG��
)RU�LW�ZDV�UHYHDOHG��WKH�UDWWOHU�XQYHLOHG��
��
7KH�IDFH�RII�VWDUWHG�ZLWK�D�VFUHDP�DQG�D�\HOS��
7KH�WUDYHOHUV�UHDOL]HG�WKH\�KDG�QR�KHOS��
7KH�VQDNH�QRZ�OXQJHG��ZLWK�VXSHU�IDVW�VSHHG��
7KH�WUDYHOHUV�IDLOHG��WKH�PLVVLRQ�GLG�QRW�VXFFHHG��
��
'HHS�GRZQ�LQ�D�IRUHVW�JUHHQ��
6RPHWKLQJ�VDW��QHYHU�EHHQ�VHHQ��
)DU�LQ�WKH�GHVHUW��ZLWKRXW�DQ\�KDQGOHU��
7KH�WKLQJ�VDW��ELJ�DQG�D�UDWWOHU«�
�

�
�

7KH�0XVLF�%R[�
a5RKLW�&KDNDODNDO�

�
,�ZDV�MXVW�D�\RXQJ�ER\��VKRXWLQJ�ZLWK�MR\��UXQQLQJ�WKURXJK�WKH�DOOH\ZD\��
,�ZDV�EDFN�IURP�VFKRRO��JRLQJ�WR�WKH�SRRO��RQ�VXFK�D�ZRQGHUIXO�GD\��
$QG�WKDW
V�ZKHQ�,�KHDUG���VRPHWKLQJ�VR�DEVXUG��WKH�VRXQG�RI�D�PXVLF�ER[�FRPLQJ�WKURXJK�VRPH�
URFNV��
7KH�VRXQG�ZDV�GLVWRUWHG��GHVSLWH�WKLV��,�FRXUWHG�WKH�LGHD�RI�WDNLQJ�LW�KRPH�LQ�D�ER[��
��
�
$V�,�ORRNHG�DURXQG��LW�ZDV�RQ�WKH�JURXQG��VQXJJOHG�EHWZHHQ�VRPH�EORFNV��
,�VWRSSHG�P\VHOI��VD\LQJ��³:K\�WURXEOH�RQHVHOI"´��ZKR�NQRZV�ZKDW
V�LQ�WKH�ER[��
6R�QHDU�WKH�GRFNV��,�OLIWHG�WKH�EORFNV��RQ�WKDW�IDWHIXO�GD\��
,�FORVHG�P\�H\HV�DQG�KHDUG�WKH�WZLQNOH��WKHQ�RSHQHG�WKHP�KHDULQJ�D�FULQNOH��,�ORRNHG�DURXQG��
EXW�HYHU\WKLQJ�ZDV�JUD\��
��

�����



�
,�EOLQNHG�WZLFH�DV�,�KHDUG�WKH�PLFH�UXQQLQJ�LQ�WKH�JUDVV��
,�ZDV�LQ�D�FDPS��WKHQ�,�WRRN�D�ODPS�DQG�LW�ORRNHG�OLNH�LW�ZDV�EUDVV��
:KHQ�,�UHJDLQHG�P\�DZDUHQHVV��,�ORRNHG�WR�VHH�WKH�EDUHQHVV�RI�ZKDW�ZDV�RQFH�D�OLYHO\�ILHOG��
,�ZDONHG�WRZDUG�D�FDYH��NQRZLQJ�WKDW�WKLV�MXVW�PLJKW�EH�P\�JUDYH��,�VQXFN�DURXQG�FRQFHDOHG��
��
�
$V�,�ZDONHG�WKURXJK�WKH�HHULH�FDYHUQ��,�WULSSHG�RQ�DQ�RYHUJURZQ�IHUQ��WKHQ�,�UHDOL]HG�ZKHUH�,�ZDV��
,�ZDONHG�LQWR�D�GDQJHURXV�GHQ��IXOO�RI�EDW�PHQ��KDQJLQJ�IURP�YLQHV�ZLWK�RQH�FODZ��
,�VWDUWHG�WR�H[SORUH�DQG�OLW�WKH�ODPS��WKDW¶V�ZKHQ�WKH�DLU�JRW�GDPS��DQG�VRRQ�,�ZDV�XQFRQVFLRXV��
:KHQ�,�ZRNH�XS�DJDLQ��,�UHDOL]HG�WKDW�,�WUHVSDVVHG�LQ�WKH�ZURQJ�GRPDLQ��WKH�EDWPHQ�ZHUH�VR�
REQR[LRXV��
��
�
7KH�FUHDWXUHV�IOHZ�PH�XS��DQG�ZLWK�D�ZLQGXS��WKUHZ�PH�RXW�RI�WKH�FDYH��
$V�,�ODQGHG�RXWVLGH�WKH�KROH��LW�IHOW�OLNH�,�ZDV�LQ�WKH�1RUWK�3ROH�DV�WKH�FDYHUQ�EHJDQ�WR�FRQFDYH��
2QFH�DJDLQ��,�EODFNHG�RXW��RQO\�WR�ZDNH�XS�WR�D�VQRXW�EHLQJ�VKRYHG�LQ�P\�IDFH��
,�VHHPHG�WR�EH�XS�1RUWK�DV�D�GRJ�FDPH�IRUWK��HPHUJLQJ�RXW�RI�WKH�XQOLW�ILUHSODFH��
��
�
7KH�GRJ�DQG�,�ZHUH�LQ�D�ORJ�FDELQ�WKDW�KDG�D�FDUSHW�RI�EHDUVNLQ��LQ�WKH�PLGGOH�RI�QRZKHUH��
$V�ZH�VWHSSHG�RXWVLGH��WKH�ZRUOG�EHJDQ�WR�GLYLGH�LQWR�D�KXJH�PHWDO�VTXDUH��
7UDSSHG�LQ�WKH�VTXDUH��ZH�IHOW�D�ZDYH�RI�FROG�DLU�ZDVKLQJ�RYHU�RXU�EDFNV��
:H�ZHUH�HQYHORSHG�LQ�D�VWRUP�DV�WKH�ZLQGV�VORZO\�EHJDQ�WR�GHYHORS��ZKLOH�VQRZ�FRYHUHG�RXU�
WUDFNV��
��
�
:H�SXVKHG�WKURXJK�WKH�VQRZ�LQWR�D�VPDOO�OLWWOH�SORZ��VR�ZH�FRXOG�JHW�RXUVHOYHV�RXW�RI�SHULO��
�,�SORZHG�P\�ZD\�RXW��XS�WR�D�OLWWOH�ZDWHU�VSRXW��EXW�GULQNLQJ�IURP�LW�MXVW�PDGH�PH�LOO��
6R�WKH�GRJ�DQG�,��ZH�EXLOW�D�VKHOWHU��DQG�ZH�EXLOW�LW�KHOWHU�VNHOWHU��VR�ZH�FRXOG�OLJKW�D�ILUH��
1R�PDWWHU�KRZ�PXFK�ZH�WULHG��ZH�QHDUO\�HQGHG�XS�IULHG��ZH�FRXOGQ¶W�HVFDSH�WKLV�IUR]HQ�HPSLUH��
��
�
,�EHJDQ�SODQQLQJ�P\�HVFDSH��EXW�WKHQ�,�KHDUG�D�VFUHHFKLQJ�VFUDSH��DQG�PXVLF�HFKRHG�WKURXJK�D�
FUDFN��
:H�UXVKHG�WRZDUG�LW�QHDULQJ�WKH�HQG��JODG�,�KDG�PDGH�D�QHZ�IULHQG��ZH�KDFNHG�WKURXJK�WKH�LFH�
ZLWK�D�VPDFN��
7KDW¶V�ZKHQ�,�ZRNH�XS��VHHLQJ�D�GRFWRU�VLSSLQJ�IURP�D�FXS��QH[W�WR�P\�KRVSLWDO�EHG��
+H�OLIWHG�D�PXVLF�ER[�IURP�LQVLGH�WKH�FRQWDLQHU�ZLWK�PDQ\�ORFNV�DQG�DW�WKDW�PRPHQW��,�ZDV�ILOOHG�
ZLWK�GUHDG«�
� �

�����



3DULV��,PSHUIHFWLRQV�
a$PDQGD�*RUULQ�
�

7KH�GD\�ILQDOO\�FDPH�DV�,�ZDV�QR�ORQJHU�WDPH��ZKLOH�SDFNLQJ�IRU�P\�WULS�WR�)UDQFH��
7KH�ULGH�WR�WKH�DLUSRUW�ZDV�GHILQLWHO\�WKH�VRUW�WKDW�LV�ERULQJ�DV�FDQ�EH��
,�ORRNHG�DW�WKH�VLJKWV�WKURXJK�WKH�EULJKW�VXQOLJKW�IURP�WKH�ZLQGRZ��,�WKRXJKW�,�
ZRXOG�SUDQFH��
:KHQ�,�JRW�RII�WKH�SODQH��,�IHOW�XQFKDLQHG�DV�WKH�WUHHV�VPLOHG�EDFN�DW�PH��
�
�
,�JRW�WR�WKH�WRZHU�ZKLFK�ZDV�ILOOHG�ZLWK�SRZHU�DQG�DV�EHDXWLIXO�DV�D�GDLV\��
,�ZHQW�WR�WKH�IURQW�DQG�FDPH�WR�D�VWRS�ZKHQ�,�UHDOL]HG� ��,�QHHG�WR�JR�WR�WKH�WRS��
$�JURXS�ZHQW�ZLWK�PH�DV�QLFH�DV�FDQ�EH��DQG�WKHLU�ZKLWH�GRJ�WKH�RSSRVLWH�OD]\��
,�VWD\HG�IRU�D�ZKLOH�DQG�VWDUWHG�WR�VPLOH�EHIRUH�,�UHDOL]HG��WKLV�LV�ZKHUH�WKH�WULS�ZRXOG�IORS��
��
�
7KH�HOHYDWRU�GRZQ�PDGH�WKH�OHDYHV�WXUQ�EURZQ�DV�ZH�VWDUWHG�WR�FRPH�WR�D�KDOW��
,�WXUQHG�DURXQG�DQG�VWDUWHG�WR�IURZQ�DV�,�ILJXUHG�RXW�WKDW�ZH�ZHUH�VWXFN��
:H�ORRNHG�DW�HDFK�RWKHU�DQG�VWDUWHG�WR�ZRQGHU�LI�WKLV�PHVV�ZDV�DOO�RI�RXU�IDXOWV��
&RQIXVHG�DQG�VFDUHG��ZH�DOO�QRZ�FDUHG�LI�WKLV�KDSSHQHG�IURP�ZKHQ�OLJKWQLQJ�VWUXFN��
��
�
:H�ZDLWHG�IRU�D�ZKLOH�ZLWKRXW�D�VPLOH�DV�WKH�UHVW�RI�XV�VWDUWHG�WR�VZHDW��
7KH�ZKLUV�DQG�EHHSV�WKDW�ZHUH�RQ�WKH�VWUHHW�PHDQW�D�ILUH�WUXFN�ZDV�ULJKW�XS�DKHDG��
7KH�ZKLWH�ZRRO�ZHSW�IURP�P\�QHLJKERU¶V�VZHDWHU�YHVW�DV�WKLV�SUREOHP�ZDV�IDU�IURP�WKH�EHVW��
,�VWDUWHG�WR�FU\�DV�WKH�ODGGHU�OHW�RXW�D�VLJK��EXW�,�MXVW�ZDQWHG�WR�JR�WR�EHG��
��
��
$V�,�H[LWHG�WKH�OLIW��,�VWDUWHG�WR�VKLIW�WRZDUGV�WKH�WUXFN�ZKHUH�,�ZRXOG�EH�VDIH��
7KH�ODGGHU�JRW�ORZHU�ZKLOVW�P\�EUHDWKLQJ�JRW�VORZHU��,�ILQDOO\�EHJDQ�WR�UHOD[��
:H�DOO�JRW�RXW�DQG�EHJDQ�WR�QR�ORQJHU�SRXW�IRU�ZH�QR�ORQJHU�IHOW�FKDIHG��
,�VWDUHG�DW�WKH�WRZHU��ZKHQ�,�IHOW�VRUW�RI�VRXU�ZKHQ�,�QRWLFHG�D�FRXSOH�RI�FUDFNV��
��
�
:H�WKRXJKW�LW�ZDV�QDWXUH�DQG�QRW�XV�KXPDQ�FUHDWXUHV�WKDW�GHVWUR\HG�WKDW�SLHFH�RI�ILQH�DUW��
2XU�VXONV�WXUQHG�GRZQ�GHHSHU�WKDQ�EHIRUH�DV�WKH�VFXOSWXUH�VWDUWHG�WR�GURZQ��
7KH�WRZHU�EHJDQ�WR�IDOO�ZLWK�QR�SODQ��WR�D�OHDQ�ZLWK�,WDOLDQ�KHDUW��
%HFDXVH�RI�WKLV�PDGQHVV�WKDW�FDXVHG�XV�JUHDW�VDGQHVV��ZH�NQHZ�ZH�GHVHUYHG�QR�FURZQ��
��
�
�

�����



7KH�WRXU�JXLGH�UHSOLHG�ZLWKRXW�D�VLQJOH�VLJK��³'RQ¶W�ZRUU\��WKLV�WRZHU�LV�ROG�´�
:H�DOO�KDG�WR�JLJJOH�DV�WKH�DUW�WXUQHG�WR�D�VTXLJJOH�ULJKW�EHIRUH�RXU�H\HV��
,�ODLG�RQ�WKH�JURXQG�ZKHQ�D�VLQJOH�VRXQG�PDGH�P\�ERG\�UXQ�FROG��
,�JRW�XS�DQG�UDQ�DV�,�ZDVQ¶W�D�IDQ�RI�WKLV�VLWXDWLRQ��,�FDQQRW�OLH��
��
7KURXJK�WKH�VWUHHWV�,�ZHQW��P\�WLPH�ZDV�QRW�ZHOO�VSHQW�ZKHQ�EODFN�FORXGV�ILOOHG�WKH�VN\��
,�KRSSHG�LQWR�D�FDU�DQG�KRSHG�WR�JR�IDU��EXW�WKLV�ZDV�P\�YHU\�ODVW�FKDQFH��
3HRSOH�DOO�UDQ�DZD\�IURP�WKH�WRZHU�WR�SUD\�WKDW�WRGD\��WKH\�ZRXOGQ¶W�GLH��
7KH�WRZHU�VWDUWHG�WR�IDOO�DQG�ZKHQ�,�EHJDQ�WR�EDZO��,�ILQDOO\�ZRNH�XS�IURP�P\�WUDQFH��
�
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�
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7KH�&XUVHG�&DUQLYDO���
a7\OHU�/XGZLJ�

��
2QH�QLJKW��,�ZDV�LQ�P\�URRP��
,�KDG�MXVW�GRQH�P\�ZRUN�DQG�ZDQWHG�D�WUHDW��
³,QWR�WKH�NLWFKHQ�,�ZLOO�JR��DQG�ILQG�VRPHWKLQJ�WR�HDW�´�
,�ZDON�RXW�RI�WKH�URRP��DQG�KHDG�WRZDUGV�WKH�NLWFKHQ��
��
,�ZDON�LQ��DQG�ORRN�DURXQG��
%XW�QRWKLQJ�WR�HDW�KDG�EHHQ�IRXQG��
,�VHDUFK�HYHU\�GUDZHU�DQG�RSHQ�HYHU\�GRRU��
%XW�QRWKLQJ�WR�HDW�KDG�EHHQ�IRXQG��VR�,�GURSSHG�WR�WKH�JURXQG��
��
,�VHH�DQ�RUDQJH�ER[�EHKLQG�VRPH�XQZDQWHG�IRRGVWXIIV��
³/R�DQG�EHKROG�WKH ��5HHVHV�3XIIV ��´�
,�FUDFN�D�VPLOH��DQG�VWDUH�DW�WKH�ER[�IRU�D�ZKLOH��
7KHQ��,�WDNH�D�ERZO��DQG�VSRRQ��)RU�,�ZLOO�EH�HDWLQJ�5HHVH¶V�3XIIV�VRRQ��
��
:KHQ�,�VLW�DW�WKH�WDEOH��,�JUDE�WKH�ER[�E\�WKH�ODEHO�DQG�EHJLQ�WR�SRXU��
%XW�PLG�SRRU�,�JODQFH�DW�WKH�GRRU��
$�EDOORRQ�ZDV�WKHUH��VR�,�JRW�RXW�RI�P\�FKDLU��
,�ZDON�WR�WKH�EDOORRQ��%XW�,�VWRS�IRU�D�VHFRQG�DQG�VWDUH��
��
,�EHJLQ�WR�TXHVWLRQ�ZK\�WKH�EDOORRQ�ZDV�WKHUH��
$IWHU�ZDLWLQJ�EHFRPHV�D�ERUH��,�VORZO\�RSHQ�WKH�GRRU��
7KH�EDOORRQ�LV�JRQH�DQG�,�OHW�RXW�D�\DZQ��
,�EHJLQ�EDFN�WRZDUGV�WKH�GRRU��EXW�,�VSRW�EDOORRQV�JDORUH��
��
,�UXVK�EDFN�WR�JR�LQVLGH�EXW�WKH�FORVHG�GRRU�IRUFHV�PH�WR�H[SORUH��
7KH�EDOORRQV�UXVK�SDVW�DQG�SRS�DOO�DW�RQFH��
7KH�VFHQH�ZDV�FOHDU��DQG�,�FORVHG�P\�H\HV�ZLWK�IHDU��
�%XW�ZKHQ�,�RSHQHG�WKHP�DJDLQ��0\�KRXVH�ZDV�QRZKHUH�QHDU��
��
,¶P�LQ�WKH�IDLUJURXQGV�DQG�LW�ORRNV�VR�PXFK�IXQ��
,�GRQ¶W�VHH�DQ\RQH��$QG�,�VPHOO�WKH�IRRG�WKDW�PDNHV�PH�ZDQW�WR�HDW�D�WRQ��
7KH�IDLU�LV�IXQ��EXW�,�IRUJRW�KRZ�,�JRW�WKHUH��
,�ZDON�DORQJ�DQG�SOD\�VRPH�PRUH��
��
�
�
�

�����



,�WKURZ�D�GDUW�LQWR�D�EDOORRQ�³323�´�
,�SLFN�RXW�P\�SOXVK�%DUW��
$QG�DV�QLJKWIDOO�DSSURDFKHV�,�KHDU�D�QRLVH�OLNH�QDLOV�RQ�FHPHQW��
$�TXLHW�VFDPSHULQJ�IURP�LQVLGH�WKH�WHQW��
��
&XULRXV�DQG�FRQIXVHG��,�KHDG�WRZDUGV�WKH�QRLVH��
,�KHDGHG�WRZDUGV�WKH�VRXQG��DQG�,�FRXOGQ¶W�EHOLHYH�ZKDW�,�KDG�IRXQG��
$�JURXS�RI�KXJH�HLJKW�IRRW�WDOO�FUHDWXUHV���
7KH\�DOO�KDG�FORZQ�OLNH�IHDWXUHV��
��
$IWHU�EHLQJ�VSRWWHG�,�OHIW�ZLWK�D�IODVK�DQG�EHJDQ�WR�GDVK��
:KLOH�UXQQLQJ��,�KXUOHG�WUDVK�DQG�VLJQV�RI�DOO�NLQGV��
/RRNLQJ�EDFN�,�VDZ�WKH�DUHD�ZDV�FOHDU��
,�EHFDPH�WRR�WLUHG��DQG�D�UHVW�ZDV�UHTXLUHG��
��
+LGLQJ�EHKLQG�D�JDPH�VWDOO�,�VDW�DJDLQVW�WKH�ZDOO��
+HDULQJ�WKH�WKXPSLQJ�RI�IRRWVWHSV�FRPLQJ�P\�ZD\��
,�WKUHZ�D�EDOO�DW�WKH�FUHDWXUH�WRR�WDOO��
7KH�FUHDWXUH�GLGQ¶W�IOLQFK��LW�GLGQ¶W�HYHQ�EXGJH�DQ�LQFK��
��
7KH�PRQVWHU�JRW�FORVHU�DQG�VZXQJ�EDFN�LW¶V�DUPV��
,�IHOW�RQO\�GUHDG�DV�WKH�FODZV�EDUHO\�UHDFKHG�P\�FKLQ��
,�IOXQJ�XS�RQ�P\�EHG��JRRVHEXPSV�DOO�RYHU�P\�VNLQ��
:LWK�D�VLJK�RI�UHOLHI�DQG�D�KDQG�RQ�P\�KHDG��,�OD\�EDFN�LQ�EHG�DQG�VOHHS�DJDLQ��
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��:LQWHU¶V�6WRUPV�

a%UDQGRQ�%OLVV�
�

��h[]q�hP]qIg�Q[hQGI��

�khj�]dI[�s]kg�IsIh��

7PQjI�QEI�q<jIg�NYsQ[O�gQOPj�Q[�Ng][j�]N�s]kg�IsIh��

+QYQ[O�kd�][j]�jPI�q<gZ��P]j�Og]k[G��

1[jQY�s]k�E]kYG�D<gIYs�Z]pI�s]kg�NIIj��

�[G�jPI�jIZdIg<jkgI�Gg]dh�Y]qIg�jP<[�s]kg�p]QEI�E<[�hdI<X��

�[QZ<Yh�d<[QEXQ[O�<[G�fkQpIgQ[O�Q[hQGI��

�[G�hkgIYs�s]k�E<[[]j�DIYQIpI�s]kg�IsIh��

��

0PI�h[]q�hj]gZ�Q[hQGI�s]kg�P]khI�P<h�Wkhj�PQj�Qjh�dI<X��

�[G�jPI�h[]q�Qh�qPQhjYQ[O�<[G�gkhPQ[O�N<hjIg�jP<[�s]k�E<[�hdI<X��

0PI�h[]q�hY]qYs�hj]EXQ[O�kd�<[G�NQYYQ[O�s]kg�P]khI��

1[jQY�s]k�D<gIYs�P<pI�I[]kOP�g]]Z�j]�hP]kj��

9]k�E<[[]j�Z]pI�[]g�hP]kj�N]g�PIYd��

�kj�s]k�qQYY�N]g�hkgI�sIYd�N]g�PIYd��

��

0PI�G<s�Qh�]pIg�<[G�s]k�D<gIYs�OIj�hYIId��

0]�q<XI�kd�qQjP�h]ZIjPQ[O�hjg<[OI�E]]YQ[O�s]kg�NIIj��

jPI�h[]q�Qh�EYI<gYs�ZIYjIG�<[G�[]j�jPIgI��

k[jQY�s]k�k[YI<hP�jP<j�jPIgI�Qh�[]q�q<jIg�jPIgI��

��

0PI�d<[QE�<[G�jPI�jIgg]g�Q[�jPI�P]khI�Qh�D<EX��

1[jQY�s]k�gI<YQvI�s]k�<gI�k[GIg�<jj<EX��

�s�jPI�qQ[Gh�<[G�jPI�NY]]GQ[O�QZd<Ej��

�khj�YQXI�GKW=�pk��

�j�<YY�P<ddI[h�<YY�]pIg�<O<Q[��

�[]jPIg�GQh<hjIg�Q[�Ng][j�]N�s]kg�IsIh��

�khj�YQXI�jPI�h[]q��

�[G�s]k�E<[�D<gIYs�k[GIghj<[G�jPI�N<Ej��

0P<j�jPQh�jQZI�Qj�Qh�P<ddI[Q[O�<YY�]pIg�<O<Q[��

0PQh�jQZI�qQjP�<�NY]]GQ[O�<jj<EX��

� �

�����
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6WDII�%LRV�
�
0DGHO\Q�%HOOR�� �LV����\HDUV�ROG��DQG�LV�DQ��WK�JUDGHU�DW�35+6���2XWVLGH�RI�VFKRRO�VKH�LV�D�

JRDONHHSHU�IRU�KHU�VRFFHU�WHDP��DQG�HQMR\V�GRLQJ�DUW�DQG�RWKHU�FOXEV���6KH�MRLQHG� �6WHSSLQJ�
6WRQHV ��EHFDXVH�VKH�KDV�DOZD\V�EHHQ�LQWHUHVWHG�LQ�UHDGLQJ�DQG�ZULWLQJ���6KH�HQMR\V�WKH�IUHHGRP�
WKDW�\RX�FDQ�KDYH�ZKLOH�ZULWLQJ��DQG�KRSHV�WKDW�UHDGHUV�HQMR\�DOO�RI�WKH�GLIIHUHQW�VWRULHV�DQG�

SRHPV�LQ�WKLV�LVVXH��� �
�
$PDQGD�*RUULQ�� �LV�DQ��WK�JUDGHU�DW�35+6��,Q�KHU�IUHH�WLPH��VKH�,ULVK�GDQFHV��GRHV�WKHDWUH��

ZRPHQ
V�FKRLU��FRORU�JXDUG��DQG�PDQ\�RWKHU�FOXEV��6KH�MRLQHG� �6WHSSLQJ�6WRQHV ��EHFDXVH�VKH�KDG�
D�EODVW�ODVW�\HDU��6KH�KRSHV�UHDGHUV�ZLOO�OLNH�WKH�WKHPHV�RI�WKLV�LVVXH��

�
-XOLD�.ULHJHU��LV�D����\HDU�ROG�LQ��WK�JUDGH�DW�35+6��6KH�OLNHV�WR�GR�DUW��VSHQG�WLPH�ZLWK�

IDPLO\�DQG�IULHQGV��UHDG��ZULWH�DQG�PDQ\�RWKHU�WKLQJV��6KH�MRLQHG� �6WHSSLQJ�6WRQHV� �EHFDXVH�VKH�
HQMR\V�KRZ�D�ZULWHU�FDQ�H[SUHVV�WKHLU�IHHOLQJV�DQG�KDYH�IUHHGRP�WR�ZULWH�ZKDW�WKH\�ZDQW�WR��6KH�
ORYHV�UHDGLQJ�SRHWU\�EHFDXVH�LW�FRQYH\V�D�PHVVDJH�WR�WKH�UHDGHU�EXW�LQ�D�IXQ�ZD\��'HVSLWH�WKH�
FORVLQJ�RI�VFKRRO��WKH� �6WHSSLQJ�6WRQHV ��VWDII�KDV�VSHQW�FRXQWOHVV�FRQIHUHQFHV�UHYLHZLQJ�PDQ\�
VXEPLVVLRQV��DQG�-XOLD�KRSHV�WKDW�WKH�UHDGHUV�ZLOO�DSSUHFLDWH�WKDW�ǧ �
�
.ULVK�5DPNXPDU��LV�LQ�WKH��WK�JUDGH�DQG�LV����\HDUV�ROG��+H�ORYHV�WR�SOD\�LQVWUXPHQWV��SOD\�

YLGHR�JDPHV��DQG�GR�FRPSHWLWLRQ�PDWK��+H��MRLQHG� �6WHSSLQJ�6WRQHV ��LQ�RUGHU�WR�H[WHQG�KLV�
NQRZOHGJH�RI�SRHWU\�DQG�ZKDW�PDNHV�D�JRRG�SRHP��+H�UHDOO\�HQMR\V�SURYRFDWLYH�VWDWHPHQWV�LQ�
SRHWU\�ZKLFK�UHDOO\�VWULNH�D�FKRUG�LQ�UHDGHUV��+H�KRSHV�UHDGHUV�UHDOO\�VHH�WKH�SRHWLF�LQWHQW�LQ�
HDFK�SRHP�DQG�WKDW�WKH\�FDQ�VHH�WKH�ZRUN�WKDW�KDV�EHHQ�SXW�LQWR�WKH�PDJD]LQH��

�
.DWLD�5RGLRQRYD�� �LV� �D����\HDU�ROG�JLUO�LQ��WK�JUDGH��6KH�OLNHV�WR�GUDZ��SOD\�YROOH\EDOO�DQG�
KDQJ�RXW�ZLWK�IULHQGV��6KH�MRLQHG� �6WHSSLQJ�6WRQHV ��LQ�KRSHV�RI�FRQWLQXLQJ�KHU�LQWHUHVW�LQ�SRHWU\�
DQG�ZULWLQJ��6KH�HQMR\V�SRHPV�DERXW�QDWXUH�DQG�DUW��6KH�KRSHV�WKDW�WKRVH�ZKR�UHDG�WKLV�LVVXH�
ZLOO�XQGHUVWDQG�WKH�SRWHQWLDO�WKH�PLGGOH�VFKRRO�KDV�IRU�FUHDWLQJ�SRZHUIXO�SRHWU\���
�

'LVFODLPHU� ��7KH� �6WHSSLQJ�6WRQHV ��VWDII�DUH�SOHDVHG�WR�SUHVHQW�WKLV�SXEOLFDWLRQ�WR�WKHLU�IHOORZ�VWXGHQWV��7KH�
SXEOLFDWLRQ�ZDV�FUHDWHG�E\�VWXGHQWV�IRU�VWXGHQWV�DQG�LV�QRW�PHDQW�WR�EH�D�SURIHVVLRQDO�SXEOLFDWLRQ��$OO�HIIRUWV�
ZHUH�PDGH�WR�LPSURYH�WKH�SURGXFW�DQG�FDWFK�DOO�PLVWDNHV��7KH�VWDII�DSRORJL]HV�IRU�DQ\�LQDFFXUDFLHV���$V�WKLV�LV�WKH�
RQO\�HGLWLRQ�SULQWHG��DQ\�RPLVVLRQV�RU�HUURUV�DUH�SXUHO\�DFFLGHQWDO�DQG�DUH�LQ�QR�ZD\�LQWHQWLRQDO�RQ�WKH�SDUW�RI�
WKH�VWDII��WKH�DGYLVRU��RU�WKH�SULQWHU��

�

�����



�

����


