
GATEWAY UNIFIED SCHOOL DISTRICT                                                                            
UNAUDITED ACTUALS SUMMARIZED 

September 13, 2017          

 

 

This report reflects the actual expenses incurred and revenues received for the 2016-

2017 school year.  The expenses are a reflection of what has been spent in each resource.  

The revenues have been accrued for the anticipated funding that we will still receive for 

2016-2017 and unspent restricted revenues have been deferred. 

 

The beginning fund balance for 2016-2017 was $11,186,444, which includes an audit 

adjustment of $ 246,776.  The ending balance for 2016-2017 is $9,897,822.  This is a 

decrease of $1,288,622.   

 

In comparison to The Third Interim Budget, the general fund revenue decreased by 

$163,048 and expenses decreased $1,203,585.  The revenue reduction is due to 

adjustments for decreasing Average Daily Attendance.   The decrease in expenditures is 

mainly due to unspent Title I, Title II, and Career Technical Education resources, as 

well as cuts in software, travel and conference, and legal expense in other resources. 

 

The Reserve for Economic Uncertainties is $3,955,931 and represents a 12% reserve.  

This is 9% above the State minimum reserve level.  Site and program carryover as well 

as restricted funds will be re-budgeted in 2016-2017.   

 
ACTION REQUESTED: 
 

It is recommended that the Board approves the 2016-2017 Unaudited Actuals. 
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