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Interest Rate History (1999 — YTD)

MMD tax-exempt interest rates, which are published daily, are widely used benchmarks in municipal finance for pricing bond issues.

10 Year AAA MMD (Municipal Market Data)
Since January 2000

4.50 Max: 5.37 05/18/2000
4.25 Min: 0.58 08/07/2020
4.00 Average: 2.94 -

375 Current: 0.83 09/24/2020
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Interest Rate History (2016 — YTD)

MMD tax-exempt interest rates, which are published daily, are widely used benchmarks in municipal finance for pricing bond issues.

10 Year AAA MMD (Municipal Market Data)

Since January 2016
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Debt Summary

R

(1)

(2)

©)

(4)

o :T'.:,\ Fiscal G.O. Bonds G.O. Bonds Total
0 % Year Series A of Series of Gross Debt
s g Ending 2013 2015 Service
2 g 06/30/2021 2,646,900 377,400 3,024,300
S & 06/30/2022 0 0 0
; g 06/30/2023 0 0 0
o ‘g 06/30/2024 0 0 0
© 3 06/30/2025 0 0 0
g 06/30/2026 0 0 0
= TOTALS 2,646,900 377,400 3,024,300
(5) (6) (7) (8)
2 Fiscal G.O. Bonds G.O. Bonds Total
% % Year Series A of Series of Net Debt
E g Ending 2013 2015 Service
P -E 06/30/2021 2,522,309 343,940 2,866,249
83 © 06/30/2022 0 0 0
8 E 06/30/2023 0 0 0
‘g % 06/30/2024 0 0 0
E 06/30/2025 0 0 0
NS 06/30/2026 0 0 0
TOTALS 2,522,309 343,940 2,366,249
FwelpE] $2,595,000 $370,000 $2,965,000
s Outstanding' "
E Purpose: AR 2006 & 2010B CR 2010A
8 Call Date: 08/01/2018 Non-Callable
2 Reimb %: 11.68% 22.00%
g 20/21 CARF%: 40.30% 40.30%
Local Share: 95.29% 91.13%
State Share: 4.71% 8.87%

| Purpose Codes:

NM = New Money

CR=Current Refunding

AR = Advance Refunding

[1] Outstanding principal as of September 25, 2020
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Millage Requirement Study

R

District Currently Budgets $4,128,000 per year for Debt Service

1 2 3 4 5 6 7 8 9 10 11 12 13
Series 2021 | Series 2022 | Series 2023 | Series 2024

Total Net | $24,100,000 | $18,160,000 | $18,670,000 | $14,890,000 Total Value of Total Total Budget

Fiscal Year | Outstanding| BankLoan | BondIssue | Bond Issue | Bond Issue Net 1 Mill Mills New Mills in Dollars Surplus

Ending 6/30 D/S NetD/S (1) | NetD/S(2) | NetD/S (3) | NetD/S (4) Debt (5) Required Mills Place Appropriated | (Deficit)
2021| 2,866,249 120,500 0 0 0 2,986,749 1,659,000 1.800 0.000 2488 4,128,000 1,141,251
2022 4,101,500 0 0 0 4,101,500( 1,659,000 2472 0.000 2488 4,128,000 26,500
2023 3,370,400 729,950 0 0 4,100,350( 1,659,000 2472 0.000 2488 4,128,000 27,650
2024 2,649,425 729,850 725,850 0 4,105,125 1,659,000 2474 0.000 2488 4,128,000 22,875
2025 1,478,575 739,750 945,750 940,350 4,104,425 1,659,000 2474 0.000 2488 4,128,000 23,575
2026 1,479,750 739,450 941,250 942,350 4,102,800( 1,659,000 2473 0.000 2488 4,128,000 25,200
2027 1,480,625 739,150 941,750 939,150 4,100,675 1,659,000 2472 0.000 2488 4,128,000 27,325
2028 1,481,200 733,850 947,150 940,850 4,103,050 1,659,000 2473 0.000 2.488 4,128,000 24,950
2029 1,481,475 733,550 947,350 937,350 4,099,725 1,659,000 2471 0.000 2.488 4,128,000 28,275
2030 1,481,450 738,250 940,000 943,750 4,103,450 1,659,000 2473 0.000 2488 4,128,000 24,550
2031 1,481,125 737,800 942,650 940,400 4,101,975 1,659,000 2473 0.000 2488 4,128,000 26,025
2032 1,480,500 737,200 945,000 936,750 4,099,450( 1,659,000 2471 0.000 2488 4,128,000 28,550
2033 1,479,575 736,600 944,400 942,800 4,103,375 1,659,000 2473 0.000 2488 4,128,000 24,625
2034 1,478,350 741,000 943,400 938,400 4,101,150{ 1,659,000 2472 0.000 2488 4,128,000 26,850
2035 1,476,825 740,200 947,000 938,400 4,102,425 1,659,000 2473 0.000 2488 4,128,000 25,575
2036 2,219,400 940,000 942,600 4,102,000( 1,659,000 2473 0.000 2488 4,128,000 26,000
2037 2,219,400 942,800 940,800 4,103,000{ 1,659,000 2473 0.000 2.488 4,128,000 25,000
2038 2,217,000 945,000 938,200 4,100,200{ 1,659,000 2471 0.000 2488 4,128,000 27,800
2039 2,217,200 946,600 939,800 4,103,600( 1,659,000 2474 0.000 2488 4,128,000 24,400
2040 2,214,800 947,600 940,400 4,102,800( 1,659,000 2473 0.000 2488 4,128,000 25,200
2041 2,219,800 943,000 940,000 4,102,800( 1,659,000 2473 0.000 2488 4,128,000 25,200
2042 2,216,800 943,000 943,600 4,103,400( 1,659,000 2473 0.000 2488 4,128,000 24,600
2043 2,216,000 947,400 941,000 4,104,400 1,659,000 2474 0.000 2488 4,128,000 23,600
2044 2,217,200 946,000 937,400 4,100,600( 1,659,000 2472 0.000 2488 4,128,000 27,400
2045 2,215,200 944,000 942,800 4,102,000{ 1,659,000 2473 0.000 2488 4,128,000 26,000
2046 3,161,400 941,800 4,103,200( 1,659,000 2473 0.000 2.488 4,128,000 24,800
2047 3,159,400 944,600 4,104,000 1,659,000 2474 0.000 2.488 4,128,000 24,000
2048 3,163,200 941,000 4,104,200( 1,659,000 2474 0.000 2488 4,128,000 23,800
2049 3,162,400 941,200 4,103,600( 1,659,000 2474 0.000 2488 4,128,000 24,400
2050 832,000 832,000( 1,659,000 0.502 0.000 2488 4,128,000 3,296,000

TOTAL 26,521,275| 31,749,400| 34,035,350 23,515,750| 118,688,024 0.000

(1) Series of 2021 - $24,000,000 Project Fund, Dated 1/15/2021, Bank Loan rate of 1.50%.
(2) Series of 2022 - $20,000,000 Project Fund, Dated 5/15/2022, Current Rates +25 bps.
(3) Series of 2023 - $20,000,000 Project Fund, Dated 5/15/2023, Current Rates +50 bps.

(4) Series of 2024 - $16,000,000 Project Fund, Dated 5/15/2024, Current Rates +50 bps.
(5) Assumes FY 2019-20 mill is worth $1,659,000. Assumes no growth in value of a mill.
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Estimated Financing Schedule

=  September 29 Board Meeting — Discuss Financing Plan/Projects with RBC and Architect
= Jan-December 2021 Project Design — Reimbursement Resolution

= Early/Mid 2021 RBC to Begin Rating Process for First Borrowing

= Early/Mid 2021 Rating Call & Due Diligence Call

= Early/Mid 2021 Parameters Resolution for Borrowings

= December 2021 Project Bids Received

=  June 2022 Second Financing

= June 2023 Third Financing

= June 2024 Final Financing
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RBC Capital Markets, LLC (“RBCCM”) is providing the information contained in this document for discussion purposes only in anticipation of serving as underwriter
or bank loan agent to the recipient of this presentation (the “Recipient”). The primary role of RBCCM, as an underwriter, is to purchase securities, for resale to
investors, in an arm’s-length commercial transaction between the Recipient and RBCCM and that RBCCM has financial and other interests that differ from those of
the Recipient. RBCCM is not acting as a municipal advisor, financial advisor or fiduciary to the Recipient or any other person or entity. The information provided is
not intended to be and should not be construed as “advice” within the meaning of Section 15B of the Securities Exchange Act of 1934. The Recipient should consult
with its own financial and/or municipal, legal, accounting, tax and other advisors, as applicable, to the extent it deems appropriate. If the Recipient would like a
municipal advisor in this transaction that has legal fiduciary duties to the Recipient, then the Recipient is free to engage a municipal advisor to serve in that
capacity.

Disclaimer

Disclosure of Role:

Disclaimer:

This presentation was prepared exclusively for the benefit of and internal use by the Recipient for the purpose of considering the transaction or transactions
contemplated herein. This presentation is confidential and proprietary to RBC Capital Markets, LLC (“RBCCM?”) and may not be disclosed, reproduced, distributed
or used for any other purpose by the Recipient without RBCCM'’s express written consent.

By acceptance of these materials, and notwithstanding any other express or implied agreement, arrangement, or understanding to the contrary, RBCCM, its
affiliates and the Recipient agree that the Recipient (and its employees, representatives, and other agents) may disclose to any and all persons, without limitation of
any kind from the commencement of discussions, the tax treatment, structure or strategy of the transaction and any fact that may be relevant to understanding such
treatment, structure or strategy, and all materials of any kind (including opinions or other tax analyses) that are provided to the Recipient relating to such tax
treatment, structure, or strategy.

The information and any analyses contained in this presentation are taken from, or based upon, information obtained from the Recipient or from publicly available
sources, the completeness and accuracy of which has not been independently verified, and cannot be assured by RBCCM. The information and any analyses in
these materials reflect prevailing conditions and RBCCM’s views as of this date, all of which are subject to change.

To the extent projections and financial analyses are set forth herein, they may be based on estimated financial performance prepared by or in consultation with the
Recipient and are intended only to suggest reasonable ranges of results. The printed presentation is incomplete without reference to the oral presentation or other
written materials that supplement it.

IRS Circular 230 Disclosure: RBCCM and its affiliates do not provide tax advice and nothing contained herein should be construed as tax advice. Any discussion of
U.S. tax matters contained herein (including any attachments) (i) was not intended or written to be used, and cannot be used, by you for the purpose of avoiding tax
penalties; and (ii) was written in connection with the promotion or marketing of the matters addressed herein. Accordingly, you should seek advice based upon
your particular circumstances from an independent tax advisor.
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