


























































































































Profit and Loss Pie Charts through September 2023

FTE Comparison through September
1180

1163
1160
1140
1120 1111
1098
1100 Income Sources
- .
1060
Budgeted FTE Actual FTE Paid On FTE

Income
3100 Federal Direct S 35,857 .
3200 Federal through State & Local S 105 ®3100 Federzioiec
3300 Revenue from State Sources S 2,123,823 3200 Federal through State & Local
3400 Revenue from Local Sources $ 1,210,390 3300 Revenue from State Sources
3741 Insurance Loss Recovery S -
W 3400 Revenue from Local Sources
Total Revenue $3,370,175 3741 Insurance Loss Recovery
Expenses
Expenses
4100 Salaries $1,657,405
4200 Employee Benefits $494,479
4300 Purchased Services $552,473
4400 Energy Services $76,809
4500 Materials & Supplies $116,995 }
4600 Capital Outlay $116,647 8 oS ,
4700 Other Expenses (less depreciation) $127,496 M 4200 Empovesheeiiy
4300 Purchased Services
Total Operating Expenses $3,142,304 e
W 4500 Materials & Supplies
Net Operating Income $227,871 8 4600/Caplialonz
W 4700 Other Expenses (less depreciation)
Depreciation Expense $175,782
Net Income $52,089

Salaries & Benefits Equal 69 % of Operating Budget



Sarasota Military Academy

Balance Sheet- By Campus
As of September 30, 2023

TOTAL
ASSETS
Current Assets
Bank Accounts
1110 Cash and cash equivalents 1,719,796
8-1111 Sport Team Bank Accounts 44,905
Total Bank Accounts $1,764,700
Other Current Assets
1130 Accounts Receivable 12,277
1215 Due from Foundation - Current 1,667
1220 Due from Other Governments 174,004
Total Other Current Assets $187,948

Total Current Assets

$1,952,648

Fixed Assets $19,077,425
TOTAL ASSETS $21,030,073
LIABILITIES AND EQUITY

Liabilities

Current Liabilities

Accounts Payable $55,383
Credit Cards $107,207
Other Current Liabilities $1,076,592
Total Current Liabilities
Long-Term Liabilities $9,565,660

Total Liabilities $10,804,842

Equity

3010 Invested In Capital Assets, Net 8,901,910

3020 Temporarily Restricted Net Asse 27,854

3030 Unrestricted Net Assets 1,243,380

Net Income 52,087

Total Equity $10,225,231

TOTAL LIABILITIES AND EQUITY $21,030,073

$1,952,648 - $1,239,182 = $713,466 Working Capital

Ratio of Assets to Liabilities = $1,952,648 / $1,239,182 = 1.58
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Sarasota Military Academy

Budget vs. Actuals: FY24 Board Approved Budget - FY24 P&L
July - September, 2023

3 Months in should be 25%

TOTAL
ACTUAL BUDGET % OF BUDGET

Income

3100 Federal Direct 35,857 211,080 17.00 %

3200 Federal Through State & Local 105 66,350 0.00 %

3300 Revenue from State Sources 2,123,823 8,765,593 24.00 %

3400 Revenue from Local Sources 1,210,390 4,776,652 25.00 %
Total Income $3,370,174 $13,819,675
GROSS PROFIT $3,370,174 $13,819,675 24.00 %
Expenses

4100 Salaries 1,657,405 6,795,929 24.00 %

4200 Employee Benefits 494,479 2,606,979 19.00 %

4300 Purchased Services 552,473 2,051,456 27.00 %

4400 Energy Services 76,809 295,638 26.00 %

4500 Materials & Supplies 116,995 380,099 31.00 %

4600 Capital Outlay 116,647 388,833 30.00 %

4700 Other Expenses 303,278 1,444,683 21.00 %
Total Expenses $3,318,087 $13,963,617
NET OPERATING INCOME $52,087 $-143,942 -36.00 %
NET INCOME $52,087 $-143,942 -36.00 %
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Sarasota Military Academy

Profit and Loss - YTD - By Campus
July - September, 2023

HS PREP TOTAL
Income
3100 Federal Direct 35,857 $35,857
3200 Federal Through State & Local 105 $105
3300 Revenue from State Sources 1,138,819 985,004 $2,123,823
3400 Revenue from Local Sources 724,500 485,890 $1,210,390
Total Income $1,899,280 $1,470,895 $3,370,174
GROSS PROFIT $1,899,280 $1,470,895 $3,370,174
Expenses
4100 Salaries 924,813 732,593 $1,657,405
4200 Employee Benefits 264,272 230,207 $494,479
4300 Purchased Services 312,417 240,056 $552,473
4400 Energy Services 33,408 43,401 $76,809
4500 Materials & Supplies 65,825 51,169 $116,995
4600 Capital Outlay 62,376 54,271 $116,647
4700 Other Expenses 202,317 100,961 $303,278
Total Expenses $1,865,430 $1,452,658 $3,318,087
NET OPERATING INCOME $33,850 $18,237 $52,087
NET INCOME $33,850 $18,237

$52,087

We are showing a positive as we were overpaid for these 3 months.
Plus, the Foundation reimbursed us $140,635 we forgave them.
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