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Agenda

▪ Types of Financial Aid 

▪ FAFSA Eligibility 

▪ Federal Student Aid Identification 
(FSA ID)

 

▪ Walkthrough of the 2023-2024 
FAFSA

▪ Financial Aid Timeline

▪ Q&A 
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Gift Aid 
Scholarships 
▪ Merit scholarships 

▪ Talent-based scholarships 

▪ Athletic aid 

Grants 
▪ Need-based aid from institutions 

▪ Federal Pell Grant 

▪ Federal SEOG Grant 

▪ State Aid 

Self-Help
Loans 
▪ Federal Direct Student Loans 

▪ Parent PLUS Loan 

▪ Private/alternative student loans 

Employment Opportunities 
▪ Federal Work Study 
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Types of Financial Aid



▪ Admission Application
▫ School specific Merit Scholarship usually determined by 
▫ GPA  & ACT/SAT scores (some schools are Test Optional )

▪ Free Application for Federal Student Aid (FAFSA)
▫  Determines Federal Aid Eligibility

▫ Federal Pell and SEOG 
▫ Federal Student Loan  

▪ CSS Profile 

▫ Required by some colleges and universities
▫ Requests additional information
▫ Involves a fee
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Applying for Aid 



▪ Expected Family Contribution (EFC) determines 
eligibility for federal, state, and institutional aid 

▪ Complete is less than an hour 

▪ Different financial need at different schools due to 
varying costs of attendance 

▪ Never know for sure that you won’t qualify for aid 
until you complete a FAFSA 5

Filing the FAFSA



Who is eligible to file a 
FAFSA?

▪ Must:
▫ Be enrolled or accepted for 

enrollment in an eligible program of 
study 

▫ Be pursuing a degree, certificate, or 
other credential

▫ Be a U.S. Citizen, or eligible 
non-citizen

▫ Have a valid Social Security Number 
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• Congress uses Federal Methodology that determines the 
Expected Family Contribution (EFC) generated by the FAFSA

• Determined by the Dept. of Education, not the individual 
schools

• Uses student and parent income and assets

• Includes provisions and exceptions for your family and 
cost-of-living
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Expected Family Contribution (EFC) 



Direct Costs
Billed costs associated with 

attendance 

▪ Tuition

▪ Fees

▪ Room and Board
(for on campus students)

Cost of Attendance 
Billed costs + estimates 

▪ Tuition

▪ Fees

▪ Room and Board

▪ Books and Supplies

▪ Transportation

▪ Loan Fees

▪ Miscellaneous
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Direct Cost v. Cost of Attendance 



Need Varies Based on Cost
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▪ FSA ID (parent and student)
▪ 30 minutes – 1 hour 
▪ 2021 tax and income documents (parent and 

student)
▫ Federal Tax Return
▫ W-2s
▫ Financial Records

▪ Current account statements and investment records 
▪ List of schools to send your FAFSA results 
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What do I need to get started?



FSA ID

▪ Create FSA ID prior to filing the FAFSA

 

▪ Will take 1-3 days to authenticate FSA ID 
with Social Security Administration

 

▪ Student and parent will each need an FSA 
ID 

▪ Used throughout the aid process, including 
subsequent school years by both parent 
and student 

▪ Important to keep distinct – should not use 
parent email for student FSA ID, etc. 
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Let’s take a look at 
the FAFSA! 
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▪ Marital Status ≠ Tax Filing Status

▪ Married but Filing Separate

▪ Invalid Social Security Number(s) 
▫ (i.e. ITIN to file Federal Tax Return)

▪ Possible Victim of IRS Identity Theft

▪ Non Tax Filer for 2021

IRS DRT Unavailable Possibilities
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We would answer same tax and income questions for the student
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▪ FAFSA is based on prior-prior year tax and income 
information. 2023-2024 FAFSA will ask for 2021 
information. 

▪ Establish FSA ID for both student and parent prior 
to filling out the FAFSA

▪ Use IRS Data Retrieval Tool (DRT) within the FAFSA 
form 

▪ Use help tools throughout the form

▪ Utilize FAFSA Practice tools 
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Key Takeaways when filing the FAFSA 



▪ You receive a Student Aid Report (SAR) from federal 
processor

▪ Review SAR for important information and accuracy of data

▪ Colleges you listed receive an Institutional Student 
Information Record (ISIR)

▪ Colleges match admission records with financial aid 
applications and determine aid eligibility 

▪ Colleges prepare notices of financial aid eligibility to admitted 
students who have completed all required financial aid forms 80

What happens next?



Financial Aid Offers 

• Lists scholarships, 
grants, loans, and 
work opportunities 
based upon FAFSA

• Sent out by schools 
after students are 
admitted and FAFSA 
is received
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Federal Direct Student Loans
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Direct Subsidized Loan Direct Unsubsidized 
Loan

How much can I 
borrow?

$3,500 $5,500*
*Less any borrowing of the Direct 

Subsidized Loan

Is it based on need? Yes No

What is the interest 
rate?

Fixed 4.99% (for 2022-23) Fixed 4.99% (for 2022-23)

When do I begin 
repayment?

6 months 
after graduation or below ½ time status

6 months 
after graduation or below ½ time status

Future Amounts $4,500 for SO Year
$5,500 for JR Year
$5,500 for SR Year

$6,500 for SO year*
$7,500 for JR year*
$7,500 for SR year* 

*Less any borrowing of the Direct 
Subsidized Loan



Timeline for Senior Year 
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August to December Admission applications and college 
visits

By October 1 Create FSA IDs

Beginning October 1 Submit FAFSA

November through March Receive and review award notices

May 1 Submit deposits and accept 
financial aid

May - June Make a plan to cover remaining 
balance, apply for Parent PLUS 
loans or private loans, complete 

MPN and loan entrance counseling 
July – August Register for classes, finalize 

payment arrangements, move-in!



What Now?

▪ Create FSA ID

▪ File the FAFSA

▪ Have a family conversation about 
paying for college 

▪ Utilize Net Price Calculators 

▪ Talk to your High School Counselor 
about scholarship opportunities 84



Questions?
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Saint Louis University
Office of Student Financial 

Services
DuBourg Hall, Room 119
One North Grand Blvd.
Saint Louis, MO 63103
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Phone:             (314) 
977-2350   
1-800-758-3678

E-mail:
sfs@slu.edu

Website:
slu.edu/financial-aid


