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Hershey Elementary School

systems of supportWhy SEL and PBIS?

Leads to improved academic achievement

Contributes to healthy well -being and safe schools

Develops skills that promote future readiness

Establishes a healthy school culture and climate

Increases student engagement  and instructional time

Empowers students  to play a central role in their education

(www.casel.org; www.pbis.org) 
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Tier 1 supports
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Hershey Elementary School

T3
Intensive

T2
Targeted Intervention

T1
All Students

�‡The Trojan Way RRS
�‡PBIS Lessons
�‡Morning Meetings
�‡Second Step
�‡CASEL Integration



Tier 2 supports
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T3
Intensive

T2
Targeted Intervention

T1
All Students

�‡Check and Connect
�‡Check-In/Check-Out
�‡HIP Referral
�‡SEL Skills Groups
�‡Care Solace
�‡Big Brothers Big Sisters/

      Bigs in Blue
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Conclusion
�²�,�I���D���F�K�L�O�G���G�R�H�V�Q�µ�W���N�Q�R�Z���K�R�Z���W�R���U�H�D�G�����Z�H���W�H�D�F�K��

�,�I���D���F�K�L�O�G���G�R�H�V�Q�µ�W���N�Q�R�Z���K�R�Z���W�R���V�Z�L�P�����Z�H���W�H�D�F�K��

�,�I���D���F�K�L�O�G���G�R�H�V�Q�µ�W���N�Q�R�Z���K�R�Z���W�R���P�X�O�W�L�S�O�\�����Z�H���W�H�D�F�K��

�,�I���D���F�K�L�O�G���G�R�H�V�Q�µ�W���N�Q�R�Z���K�R�Z���W�R���G�U�L�Y�H�����Z�H���W�H�D�F�K��

�,�I���D���F�K�L�O�G���G�R�H�V�Q�µ�W���N�Q�R�Z���K�R�Z���W�R���E�H�K�D�Y�H�����Z�H�ª�W�H�D�F�K�"�ª�S�X�Q�L�V�K�"

�:�K�\���F�D�Q�µ�W���Z�H���I�L�Q�L�V�K���W�K�H���O�D�V�W���V�H�Q�W�H�Q�F�H���D�V���D�X�W�R�P�D�W�L�F�D�O�O�\���D�V���Z�H���G�R��
�W�K�H���R�W�K�H�U�V�"�³

-John Herner 5



Hershey Elementary School

References
�‡Bradshaw, C. P. (2013). Preventing Bullying through Positive Behavioral Interventions and 

Supports (PBIS): A Multitiered Approach to Prevention and Integration. Theory Into Practice, 
52(4), 288�°295. http://www.jstor.org/stable/43893898

�‡Bradshaw, C. P., Koth, C. W., Bevans, K. B., Ia- longo, N., & Leaf, P. J. (2008). The impact of 
school-wide Positive Behavioral Interventions and Supports (PBIS) on the organizational 
health of elementary schools. School Psychology Quarterly, 23, 462-473. 

�‡Bradshaw, C. P., Koth, C. W., Thornton, L. A., & Leaf, P. J. (2009). Altering school climate 
through school-wide Positive Behavioral Interventions and Supports: Findings from a group-
randomized effectiveness trial. Prevention Science, 10, 100.

�‡Bradshaw, Pas, E. T., Debnam, K. J., & Lindstrom Johnson, S. (2015). A Focus on 
Implementation of Positive Behavioral Interventions and Supports (PBIS) in High Schools: 
Associations With Bullying and Other Indicators of School Disorder. School Psychology 
Review, 44(4), 480�°498. https://doi.org/10.17105/spr-15-0105.1

�‡Center on PBIS. (2019). PBIS.org Home Page. Pbis.org. https://www.pbis.org/

6



















      
Table of Contents  

 
 
 

A. Fund Accounts                                                                            Page            1 
 
B. Function Accounts                                                                                      2 - 3 
 
C.       Subject Accounts            4 - 5 
 
D. September Treasurer’s Report 
 
 1. Motions for Approval          
  

2. Revenue Status Report            1 - 2 
 
 3. September Paid Bills: 
     
  Fund 10    – General Fund                                                    1 – 9 
           Fund 29.1 – High School Activity Fund                  
         Fund 29.2 – Middle School Activity Fund                  
  Fund 51    – Food Service                    10 
  Fund 58    – Granada Property                     11 
  
 5. October Board Checks              1 -  19 
            
           4.        Expenditure Status Report             1  - 12 
 
 5.  Middle School Student Activity Report 
 
 6.  High School Student Activity Report 
 
          
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 
 
                 Page 1 

 

 
 
 
 
 

Fund Accounts  
 
 

   Fund 10 -  General Fund 
 
   Fund 32  -  Capital Projects 
 
   Fund 29.1 -  High School Activity Fund 
 
   Fund 29.2 -  Middle School Activity Fund 
 
   Fund 51 -  Cafeteria Fund 
     
   Fund 58 -  Granada Property 
 
   Fund 70 -  Payroll Fund 
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Function Accounts  

 
Expenditures:  
 
1000 - Instruction 
1110 - Regular Programs – Elementary/Secondary 
1190 - Federally Funded Regular Programs 
1200 - Special Program – Elementary/Secondary 
1211 - Life Skills Support 
1221 - Deaf or Hearing Impaired Support 
1225 - Speech and Language Support 
1230 - Emotional Support 
1241 - Learning Support 
1243 - Gifted Support 
1270 - Multi – Handicapped Support 
1290 - Other Support 
1300 - Vocational Education Programs 
1330 - Health Occupations Education 
1341 - Consumer and Homemaking Education 
1350 - Industrial Arts Education 
1360 - Business Education 
1390 - Other Vocational Education 
1400 - Other Instructional Program – Elementary/Secondary 
1410 - Drivers’ Education 
1420 - Summer School 
1430 - Homebound Instruction 
1442 - Alternative Education Programs 
1450 - Instructional Programs Out-side School Day 
1490 - Additional Other Instructional Programs 
1600 - Adult Education Programs 
1700 - Community/Junior College Education Programs 
2100 - Support Services – Pupil Personnel 
2120 - Guidance Services 
2122 - Counseling Services 
2140 - Psychological Services 
2160 - Social Work Services 
2200 - Support Services – Instructional Staff 
2220 - Technology Support Services 
2250 - School Library Services 
2260 - Instruction & Curriculum Development Services 
2271 - Instructional Staff Development Services (Certified Staff) 
2272 - Instructional Staff Development Services (Non-Certified Staff) 
2290 - Other Instructional Staff Services 
2300 - Support Services – Administration 



            Page 3 
2310 - Board Services 
2330 - Tax Assessment and Collection Services 
2340 - Staff Relations and Negotiations Services 
2350 - Legal Services 
2360 - Office of the Superintendent 
2380 - Office of the Principal Services 
2400 - Support Services – Pupil Health 
2500 - Support Services – Business 
2530 - Warehousing and Distributing Services 
2540 - Printing and Duplicating Services 
2600 - Operation & Maintenance of Plant Service 
2660 - Safety and Security Services 
2700 - Student Transportation Services 
2818 - System-Wide Technology Services 
2823 - Public Information Services 
2834 - Staff Development Services – Non-Instructional, Certified Staff 
2836 - Staff Development Services – Non-Instructional, Non-Certified Staff 
2840 - Data Processing Services 
2890 - Other Support Services Central 
2900 - Other Support Services 
3100 - Food Services 
3210 - School Sponsored Student Activities 
3250 - School Sponsored Athletics 
3300 - Community Services 
5100 - Debt Services/Financing Uses 
5130 - Refund of Prior Year Expense 
5240 - Debt Services Fund Transfers 
5251 - Food Services Fund Transfers 
5900 - Budgetary Reserves 
 
 
Revenues:  
 
6000 - Local Sources 
7000 - State Sources 
8000 - Federal Sources 
9000 - Other Financing Sources 
 

 
 
 
 



             Page 4  
 

Subject Accounts  
 
000 NOT-CLASSIFIED BY SUBJECT 
110 GENERAL EDUCATION 
111 INSTRUCTION SUPPORT 
112 EARLY INTERVENTION SPEC 
115 BLENDED LEARNING 
121 MUSIC 
122 FINE ART 
130 BUSINESS EDUCATION 
140 HEALTH SAFETY & PHYS ED 
150 LANGUAGE/COMMUNICATION 
151 READING 
153 ENGLISH AS SECOND LANG 
160 WORLD LANGUAGE 
170 MATHEMATICS 
180 SCI/ENVIR STUDIES/ECOLOGY 
190 SOCIAL STUDIES 
240 FAMILY/CONSUMER SCIENCE 
260 TECHNICAL EDUCATION 
261 COMPUTER EDUCATION 
280 CAREER ED & WORK 
310 SPECIAL EDUCATION 
320 IN-SCHOOL SUSPENSION 
390 LITERACY COACH 
410 DRIVER/SAFETY EDUCATION 
500 SCHOOL SPONSORED PROGRMS 
501 MASH 
502 SAT/PSAT/PSSA 
503 KENBROOK/SANDY HILL 
504 SUBJECT LEVEL COORDINATOR 
505 GRADE LEVEL COORDINATOR 
506 COMPETITIONS 
507 JUNIOR ACHIEVEMENT 
510 SCH SPON CO-CURR ACTIVITY 
511 CHORUS 
512 ORCHESTRA 
513 BAND 
514 INTRAMURALS 
515 YEARBOOK 
516 SCIENCE OLYMPIAD 
517 STUDENT PROD/MUSICALS 
518 STUDENT COUNCIL 
519 HONOR SOCIETY  



           Page 5 
520 CLASS ADVISORS 
521 MATHEMATICS CLUB 
522 SCIENCE CLUBS 
523 FOREIGH LANGUAGE CLUBS 
524 KEY CLUB 
525 NEXUS 
526 PUBLICATIONS 
527 GOLD PROGRAM 
528 STAR PROGRAM 
529 SPEECH & DEBATE 
530 POWERLIFTING CLUB 
550 SCH SPON ATHLETIC PROG 
551 BASEBALL 
552 BOYS BASKETBALL 
553 BOYS SOCCER 
554 TICKET MANAGER 
555 CHEERLEADING 
556 CROSS COUNTRY 
557 FIELD HOCKEY 
558 FOOTBALL 
559 GIRLS BASKETBALL 
560 GIRLS SOCCER 
561 BOYS TENNIS 
562 GOLF 
563 GIRLS TENNIS 
564 SOFTBALL 
565 SWIMMING 
566 TRACK 
567 BOYS VOLLEYBALL 
568 WRESTLING 
569 EQUIP MGR 
570 GIRLS LACROSSE 
571 BOYS  LACROSSE 
572 TURF MANAGER 
573 GIRLS VOLLEYBALL 
750 TECH DEPT 
 
 
 
 
 
 
 
 
 



 Treasurer’s Report  
October 23, 2023  

 
 

I. The Administration recommends the approval of the Treasurer’s Report for the 
period of September 2023, summarized as follows: 

 
 General Fund Revenues            $  23,845,228 
 General Fund Expenditures       5,277,847 
 Balance of Cash Plus Investments   52,571,441 
 (Includes Capital Reserve) 
 
II. The Administration recommends the approval of the listed schedule of 

investment transactions for the period of September 2023 for total interest 
earnings of $100,508 comprised of the following: 

 
 General Fund          $ 87,249 
 Capital Reserve               9,734 
 Granada Property               3,237 
 
 The average interest rate for September 2023 was 3.85%. 
 
III. The Administration recommends the approval of the September 2023 

expenditures for the paid bills for all funds in the total amount of $2,280,756 
excluding net payroll. 

 
 
 
IV. The Administration recommends the approval of the unpaid October 2023 

expenditures for the bills for the General Fund in the total amount of $968,366.50 
excluding net payroll. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 
A. Approval of Finance Report for the period of September 2023.           
         
 
1. The Treasurer’s Report for the period of September 2023 is summarized as 

follows: 
 
 General Fund Revenues               $23,845,228 
 General Fund Expenditures        5,277,847 
 Balance of Cash Plus Investments    52,571,441 
 (Includes Capital Reserve) 
 
 2. The listed schedule of investment transactions for the period of September 2023 

has total interest earnings of $100,508 comprised of the following: 
 
 General Fund            $87,249 
 Capital Reserve                9,734 
 Granada Property      3,237 
   
 The average interest rate for September 2023 was 3.85%. 
 
  3. The September 2023 expenditures for the paid bills for all funds total $2,280,756 

excluding net payroll. 
 
 
   4. The unpaid October 2023 expenditures for the bills for the General Fund totaling 

$968,366.50 excluding net payroll. 
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BEGINNING CURRENT CURRENT ENDING
ACCT NO. BALANCE INCOME EXPENSE BALANCE

Band  0496.02 2,407.98 0.00 125.00 2,282.98
Drama Club 0496.28 5,772.24 0.00 0.00 5,772.24
FBLA 0496.77 715.79 0.00 0.00 715.79
Gold 0496.94 695.72 0.00 0.00 695.72
Mini Thon 0496.54 1,512.28 0.00 0.00 1,512.28
Student Council 0496.62 1,286.90 101.89 0.00 1,388.79
Star Program 0496.68 1,771.73 0.00 0.00 1,771.73
Yearbook 0496.73 4,277.68 0.00 480.25 3,797.43
Musical Club 496.115 4,982.44 0.00 0.00 4,982.44

TOTALS 23,422.76 101.89 605.25 22,919.40

Middle School Checking 0101 23,422.76 101.89 605.25 22,919.40

TOTAL 23,422.76 22,919.40

HERSHEY MIDDLE SCHOOL

Board Report  Activity Fund

September 30, 2023

MS Board Report.xls September 2023 10/16/2023  11:24 AM



BEGINNING CURRENT CURRENT ENDING
ACCT NO.BALANCE INCOME EXPENSE BALANCE

Band Fund 0496.02 484.32             1,686.00        2,139.84       30.48                 
Brain Buster 0496.50 1,167.11          -                 -                 1,167.11            
Broadcaster 0496.05 1,715.86          -                 -                 1,715.86            
CARE Club 0496.12 602.29             -                 -                 602.29               
Chorus Fund 0496.09         15,918.32                      -              192.75           15,725.57 
Class of 2023 0496.18 -                   -                 -                 -                     
Class of 2024 0496.19 9,580.38          -                 -                 9,580.38            
Class of 2025 0496.21 1,190.00          -                 1,190.00            
Compassion for Animals 0496.101 773.08             -                 -                 773.08               
Environmental Club 0496.31 1,050.27          -                 -                 1,050.27            
FBLA 0496.77 2,875.66          300.00           -                 3,175.66            
Four Diamonds 0496.35 1,763.22          2,168.60        640.00          3,291.82            
French Club 0496.36 1,057.88          -                 -                 1,057.88            
Garden Club 0496.103 1,948.62          40.00             -                 1,988.62            
Gay Straight Alliance 0496.29 518.58             -                 -                 518.58               
HackHershey 0496.118 3,509.64          -                 -                 3,509.64            
Helping People Period 0496.117 2,880.34          -                 105.00          2,775.34            
Hershey Comm Youth Alliance 0496.98 274.03             -                 -                 274.03               
Hershey Powerlifting 0496.85 2,083.76          -                 -                 2,083.76            
HHS Productions 0496.44 1,503.87          40.00             -                 1,543.87            
HHS Prod. Spec. Student. Acct 0496.45 13,196.33       -                 -                 13,196.33         
Humanities Club 0496.110 2,195.30          -                 -                 2,195.30            
Interest Acct 0496.46 868.46             403.63           79.99            1,192.10            
International Club 0496.47 1,880.91          -                 -                 1,880.91            
Key Club 0496.48 2,063.17          1,729.00        -                 3,792.17            
Learning Commons Council 0496.49 1,897.19          -                 -                 1,897.19            
Learning Through Community Service0496.63 301.23             -                 -                 301.23               
Math National Honor Society 0496.112 600.00             -                 -                 600.00               
Matthew 28:19 0496.79 20.32               -                 -                 20.32                 
Memory Team 0496.97 635.66             -                 -                 635.66               
Natl. Honor Society 0496.51 12,409.96       734.63           2,495.67       10,648.92         
Nexus 0496.52 637.25             -                 -                 637.25               
Orchestra 0496.53 8,846.70          91.00             -                 8,937.70            
Play It Forward 0496.121 500.00             -                 -                 500.00               
Random Acts of Kindness 0496.113 52.09               -                 -                 52.09                 
S.A.D.D. 0496.56 892.96             -                 -                 892.96               
School Store 0496.57 28,358.67       7,946.31        4,901.51       31,403.47         
Science for All Club 0496.109 80.02               -                 -                 80.02                 
Ski Club 0496.58 182.20             -                 -                 182.20               
Spanish Club 0496.60 1,854.03          -                 -                 1,854.03            
Spanish Honor Society 0496.108 1,354.92          -                 220.00          1,134.92            
Speech and Debate 0496.100 81.03               -                 -                 81.03                 
Student Council 0496.62 4,944.81          51.00             -                 4,995.81            
Student Fall Play 0496.90 131.16             -                 -                 131.16               
TEDx Youth @Chocolate Ave 0496.119 -                   -                 -                 -                     

HERSHEY HIGH SCHOOL
Activity Fund

September 1 - September 30, 2023



BEGINNING CURRENT CURRENT ENDING
ACCT NO.BALANCE INCOME EXPENSE BALANCE

HERSHEY HIGH SCHOOL
Activity Fund

September 1 - September 30, 2023

Trojan Buddies 0496.111 5,893.36          -                 300.00          5,593.36            
Tri-M Music Honor Society 0496.24 972.54             -                 -                 972.54               
UNICEF Club 0496.13 -                   -                 -                 -                     
Wire Works 0496.88 17.41               -                 -                 17.41                 
Yearbook 0496.73 9,752.79          -                 786.58          8,966.21            
Young Democrats 0496.74 306.00             -                 -                 306.00               
Young Republicans 0496.75 853.56             -                 -                 853.56               
Youth and Government 0496.76 1,922.80          -                 -                 1,922.80            

TOTALS 154,600.06     15,190.17     11,861.34    157,928.89       
   
High School Checking 0101 154,600.06     157,928.89       
High School Money Market 0106 -                   -                     
Certificate of Deposit 0107 -                   -                     

  
TOTAL 154,600.06     15,190.17     11,861.34    157,928.89       





Date Event Event Address Departure Time/Building Overnight Trip# of studentsTrip leader
1/8/24-1/10/24 PMEA District 7 Orchestra Central Dauphin East HS - 626 Rutherford Road, Harrisburg TBD - will email YES 12 Mr. Brian Buterbaugh
1/12/24-1/13/24 PMEA District 7 Band Boiling Springs HS - 21 Academy Street Boiling Springs PA 170078:00 (Tentative) on 2/9/23YES 12 Mr. Brandon Buterbaugh
3/21/24 - 3/23/24 PMEA Central Region OrchestraCentral York HS - 601 Mundis Mill Road, York TBD - will email YES 6 Mr. Brian Buterbaugh
2/22/24-2/24/24 PMEA Region V Band Eastern York HS - 720 Cool Creek Road Wrightsville, PA 8:00 (Tentative) on 2/22 YES 6 Mr. Brandon Buterbaugh

3/15-16/24 PMEA District 7 Jazz Band Central Dauphin High School - 437 Piketown Rd, Harrisburg, PA8:00 (Tentative) on 3/15 YES 5 Mr. Brandon Buterbaugh
4/17/24 - 4/21/24 PMEA All-State Conference Bayfront Convention Center - 1 Sassafras Pier, Erie, PA 16507TBD - will email YES 5 Mr. Brian & Brandon Buterbaugh

2023-2024 Music Department Field Trip/Transportation Requests



















�6�\�Q�R�S�V�L�V���R�I���6�H�S�W�H�P�E�H�U���������������������0�H�H�W�L�Q�J���R�I���W�K�H�� 
�'�D�X�S�K�L�Q���&�R�X�Q�W�\���7�D�[���&�R�O�O�H�F�W�L�R�Q���&�R�P�P�L�W�W�H�H�����7�&�&�� 

 
�x �&�K�D�L�U�S�H�U�V�R�Q���6�H�H�G�V���J�D�Y�H�O�H�G���W�K�H���P�H�H�W�L�Q�J���W�R���D�W�W�H�Q�W�L�R�Q���D�W���D�S�S�U�R�[�L�P�D�W�H�O�\�������������3���0�� 

 
�x �$���T�X�R�U�X�P���Z�D�V���H�V�W�D�E�O�L�V�K�H�G���E�\���W�K�H���S�K�\�V�L�F�D�O���D�W�W�H�Q�G�D�Q�F�H���R�I���G�H�O�H�J�D�W�H�V���I�U�R�P���W�Z�H�Q�W�\���R�Q�H������������

�W�D�[�L�Q�J���D�X�W�K�R�U�L�W�L�H�V�� 
 

�x �7�K�H�U�H���Z�H�U�H���Q�R���S�X�E�O�L�F���F�R�P�P�H�Q�W�V�� 
 

�x �$���V�X�P�P�D�U�\���U�H�S�R�U�W���R�I���W�K�H���0�D�\�������������7�&�&���P�H�H�W�L�Q�J���D�Q�G���D���I�L�Q�D�Q�F�L�D�O���U�H�S�R�U�W���H�Q�G�L�Q�J���$�X�J�X�V�W��
�������������������Z�H�U�H���F�L�U�F�X�O�D�W�H�G���S�U�L�R�U���W�R���W�K�H���7�&�&���P�H�H�W�L�Q�J���W�R���D�O�O���G�H�O�H�J�D�W�H�V�����Y�R�W�L�Q�J���D�Q�G���D�O�W�H�U�Q�D�W�H����
�Z�K�R���K�D�Y�H���S�U�R�Y�L�G�H�G���W�K�H���7�&�&���Z�L�W�K���D�Q���H�P�D�L�O���D�G�G�U�H�V�V�����7�K�H���U�H�S�R�U�W�V���Z�H�U�H���D�S�S�U�R�Y�H�G���E�\���W�K�H��
�7�&�&�� 
 

�x �&�K�D�L�U�S�H�U�V�R�Q���6�H�H�G�V���D�Q�Q�R�X�Q�F�H�G���W�K�D�W���W�K�H���7�&�&�¶�V���(�[�H�F�X�W�L�Y�H���0�D�Q�D�J�H�P�H�Q�W���&�R�P�P�L�W�W�H�H�����(�0�&����
�K�D�V���P�H�W���W�K�U�H�H���W�L�P�H�V���V�L�Q�F�H���W�K�H���0�D�\���7�&�&���P�H�H�W�L�Q�J���������1�R�W�H�������D�Q�\���R�I�I�L�F�L�D�O���D�F�W�L�R�Q���W�D�N�H�Q���E�\���W�K�H��
�(�0�&���L�V���V�X�E�M�H�F�W���W�R���U�D�W�L�I�L�F�D�W�L�R�Q���E�\���W�K�H���7�&�&���D�W���L�W�V���Q�H�[�W���S�X�E�O�L�F���P�H�H�W�L�Q�J���������7�K�H���I�L�U�V�W���P�H�H�W�L�Q�J��
�R�I���W�K�H���(�0�&���W�R�R�N���S�O�D�F�H���R�Q���-�X�Q�H���������������������L�Q���S�U�H�S�D�U�D�W�L�R�Q���I�R�U���W�K�H���-�X�O�\�������W�K���P�H�H�W�L�Q�J���Z�L�W�K��
�.�H�\�V�W�R�Q�H���D�W���L�W�V���R�I�I�L�F�H�V���L�Q���,�U�Z�L�Q�����:�H�V�W�P�R�U�H�O�D�Q�G���&�R�X�Q�W�\�������7�K�H���V�H�F�R�Q�G���P�H�H�W�L�Q�J���R�I���W�K�H���(�0�&��
�W�R�R�N���S�O�D�F�H���R�Q���6�H�S�W�H�P�E�H�U���������������������F�R�Q�F�H�U�Q�L�Q�J���W�K�H���S�U�R�S�R�V�H�G���Q�H�Z���F�R�Q�W�U�D�F�W���Z�L�W�K���.�H�\�V�W�R�Q�H����
�7�K�H���W�K�L�U�G���P�H�H�W�L�Q�J���W�R�R�N���S�O�D�F�H���L�P�P�H�G�L�D�W�H�O�\���E�H�I�R�U�H���W�K�H���V�W�D�U�W���R�I���W�K�H���6�H�S�W�H�P�E�H�U�������W�K���7�&�&��
�P�H�H�W�L�Q�J�������1�R���R�I�I�L�F�L�D�O���D�F�W�L�R�Q���Z�D�V���W�D�N�H�Q���D�W���D�Q�\���R�I���W�K�H���W�K�U�H�H���(�0�&���P�H�H�W�L�Q�J�V�������+�R�Z�H�Y�H�U�����G�X�H��
�W�R���W�L�P�H���F�R�Q�V�W�U�D�L�Q�W�V�����W�K�H���(�0�&���G�L�G���D�S�S�U�R�Y�H���W�K�H���\�H�O�O�R�Z���E�R�R�N���D�X�G�L�W���I�R�U���)�<�(����������������������������
���6�H�H���G�L�V�F�X�V�V�L�R�Q���E�H�O�R�Z���������7�K�H���&�K�D�L�U���I�X�U�W�K�H�U���D�Q�Q�R�X�Q�F�H�G���W�K�D�W�����I�R�O�O�R�Z�L�Q�J���D�G�M�R�X�U�Q�P�H�Q�W�����W�K�H��
�7�&�&���Z�L�O�O���P�H�H�W���W�R�Q�L�J�K�W���L�Q���H�[�H�F�X�W�L�Y�H���V�H�V�V�L�R�Q���W�R���R�E�W�D�L�Q���W�K�H���D�G�Y�L�F�H���R�I���F�R�X�Q�V�H�O���R�Q���W�K�H��
�S�U�R�S�R�V�H�G���Q�H�Z���F�R�Q�W�U�D�F�W���Z�L�W�K���.�H�\�V�W�R�Q�H�� 
 

�x �&�K�D�L�U�S�H�U�V�R�Q���6�H�H�G�V���U�H�L�W�H�U�D�W�H�G���K�H�U���S�U�H�Y�L�R�X�V���F�R�P�P�H�Q�W�V���D�E�R�X�W���W�K�H���F�X�U�U�H�Q�W���F�R�Q�W�U�D�F�W���Z�L�W�K��
�.�H�\�V�W�R�Q�H���I�R�U���(�,�7���F�R�O�O�H�F�W�L�R�Q�V���D�Q�G���L�W�V���L�Q�W�H�U�H�V�W���L�Q���H�[�W�H�Q�G�L�Q�J���W�K�H���W�H�U�P���R�I���W�K�H���F�X�U�U�H�Q�W���F�R�Q�W�U�D�F�W����
�6�S�H�F�L�I�L�F�D�O�O�\�����&�K�D�L�U�S�H�U�V�R�Q���6�H�H�G�V���H�[�S�O�D�L�Q�H�G���W�K�D�W���W�K�H���F�X�U�U�H�Q�W���F�R�Q�W�U�D�F�W���Z�L�W�K���.�H�\�V�W�R�Q�H���G�R�H�V��
�Q�R�W���H�[�S�L�U�H���X�Q�W�L�O���'�H�F�H�P�E�H�U�������������������������+�R�Z�H�Y�H�U�����.�H�\�V�W�R�Q�H���K�D�V���H�[�S�U�H�V�V�H�G���L�Q�W�H�U�H�V�W���L�Q���D�F�W�L�Q�J��
�Q�R�Z���W�R���H�[�W�H�Q�G���W�K�H���F�R�Q�W�U�D�F�W���W�H�U�P�������&�K�D�L�U�S�H�U�V�R�Q���6�H�H�G�V���H�[�S�O�D�L�Q�H�G���W�K�D�W���V�K�H���K�D�V���D�V�N�H�G���W�K�H��
�(�0�&���W�R���Z�R�U�N���Z�L�W�K���K�H�U���R�Q���D���U�H�Y�L�H�Z���R�I���W�K�H���F�X�U�U�H�Q�W���F�R�Q�W�U�D�F�W���V�R���W�K�D�W���W�K�H���7�&�&���L�V���L�Q���D�Q��
�L�Q�I�R�U�P�H�G���S�R�V�L�W�L�R�Q���W�R���Q�H�J�R�W�L�D�W�H���D�Q���H�[�W�H�Q�V�L�R�Q���R�I���W�K�H���F�R�Q�W�U�D�F�W���Z�L�W�K���.�H�\�V�W�R�Q�H�����L�Q�F�O�X�G�L�Q�J��
�S�R�V�V�L�E�O�H���F�K�D�Q�J�H�V���W�R���W�K�H���W�H�U�P�V���D�Q�G���F�R�Q�G�L�W�L�R�Q�V���R�I���W�K�H���F�X�U�U�H�Q�W���F�R�Q�W�U�D�F�W���������%�D�V�H�G���R�Q���K�H�U��
�G�L�V�F�X�V�V�L�R�Q���Z�L�W�K���W�K�H���(�0�&�����&�K�D�L�U�S�H�U�V�R�Q���6�H�H�G�V���H�[�S�O�D�L�Q�H�G���W�K�D�W���V�K�H���Z�R�X�O�G���O�L�N�H���W�R���S�U�R�F�H�H�G���D�V��
�I�R�O�O�R�Z�V�������)�L�U�V�W�����G�X�U�L�Q�J���W�K�H���S�X�E�O�L�F���S�R�U�W�L�R�Q���R�I���W�K�H���1�R�Y�H�P�E�H�U���P�H�H�W�L�Q�J�����W�K�H���(�0�&���Z�L�O�O���S�U�H�V�H�Q�W��
�W�K�H�L�U���W�K�R�X�J�K�W�V���R�Q���D���Q�H�Z���F�R�Q�W�U�D�F�W���W�R���W�K�H���U�H�V�W���R�I���W�K�H���7�&�&�������6�H�F�R�Q�G�����E�H�W�Z�H�H�Q���Q�R�Z���D�Q�G���W�K�H��
�H�Q�G���R�I���W�K�H���\�H�D�U�����&�K�D�L�U�S�H�U�V�R�Q���6�H�H�G�V���Z�L�O�O���E�H���L�Q���F�R�Q�W�D�F�W���Z�L�W�K���W�K�R�V�H���W�D�[�L�Q�J���D�X�W�K�R�U�L�W�L�H�V���W�K�D�W��
�U�H�I�U�D�L�Q���I�U�R�P���S�D�U�W�L�F�L�S�D�W�L�Q�J���L�Q���W�K�H���Z�R�U�N���R�I���W�K�H���7�&�&�������6�K�H���D�G�G�H�G�������³�,���Z�D�Q�W���W�R���P�D�N�H���W�K�L�V���H�[�W�U�D��
�H�I�I�R�U�W�����D�V���&�K�D�L�U�����W�R���L�Q�I�R�U�P���W�K�H�P���R�I���W�K�H���L�P�S�R�U�W�D�Q�F�H���R�I���W�K�H���Q�H�Z���F�R�Q�W�U�D�F�W��� �́����7�K�L�U�G�����E�H�W�Z�H�H�Q��



�� 
 

�Q�R�Z���D�Q�G���W�K�H���H�Q�G���R�I���W�K�H���\�H�D�U�����W�K�H���V�R�O�L�F�L�W�R�U���Z�L�O�O���E�H���F�K�D�U�J�H�G���Z�L�W�K���W�K�H���G�X�W�\���W�R���E�H�J�L�Q���G�U�D�I�W�L�Q�J��
�D�Q�\���S�U�R�S�R�V�H�G���F�K�D�Q�J�H�V���V�R�X�J�K�W���E�\���W�K�H���(�0�&�������)�R�X�U�W�K�����W�K�H���I�L�Q�D�O���W�H�U�P�V���D�Q�G���F�R�Q�G�L�W�L�R�Q�V���R�I���D�Q�\��
�Q�H�Z���F�R�Q�W�U�D�F�W���Z�L�W�K���.�H�\�V�W�R�Q�H���Z�L�O�O���E�H���V�H�Q�W���W�R���D�O�O���7�&�&���G�H�O�H�J�D�W�H�V�����Y�R�W�L�Q�J���D�Q�G���D�O�W�H�U�Q�D�W�H�����Z�H�O�O��
�E�H�I�R�U�H���D�Q�\���V�F�K�H�G�X�O�H�G���Y�R�W�H���R�Q���D���Q�H�Z���F�R�Q�W�U�D�F�W�� 
 

�x �.�H�\�V�W�R�Q�H�¶�V���-�R�H���/�D�]�]�D�U�R���S�U�H�V�H�Q�W�H�G���D���V�X�P�P�D�U�\���R�I���(�,�7���F�R�O�O�H�F�W�L�R�Q�V�����G�D�W�H�G���-�X�O�\������������������������
���6�H�H���D�W�W�D�F�K�P�H�Q�W���������0�U�����/�D�]�]�D�U�R���H�[�S�O�D�L�Q�H�G���W�K�D�W���W�K�H���-�X�O�\���V�X�P�P�D�U�\���K�D�G���E�H�H�Q���J�L�Y�H�Q���W�R���W�K�H��
�(�0�&���G�X�U�L�Q�J���L�W�V���-�X�O�\�������W�K���P�H�H�W�L�Q�J���Z�L�W�K���.�H�\�V�W�R�Q�H���L�Q���,�U�Z�L�Q�������0�U�����/�D�]�]�D�U�R���W�K�D�Q�N�H�G���W�K�H���(�0�&��
�I�R�U���W�D�N�L�Q�J���W�L�P�H���W�R���P�D�N�H���W�K�H���W�U�L�S�������0�U�����/�D�]�]�D�U�R���V�D�L�G���W�K�D�W���.�H�\�V�W�R�Q�H���Z�H�O�F�R�P�H�V���Y�L�V�L�W�V���I�U�R�P��
�D�Q�\���7�&�&���G�H�O�H�J�D�W�H���������0�R�U�H���L�Q�I�R�U�P�D�W�L�R�Q���I�U�R�P���.�H�\�V�W�R�Q�H���W�R���I�R�O�O�R�Z���L�Q���V�X�P�P�D�U�\���P�L�Q�X�W�H�V���� 
 

�x �%�R�\�H�U���	���5�L�W�W�H�U�¶�V���\�H�O�O�R�Z���E�R�R�N���D�X�G�L�W���R�I���F�R�O�O�H�F�W�L�R�Q�V���P�D�G�H���E�\���.�H�\�V�W�R�Q�H���R�Q���E�H�K�D�O�I���R�I���W�K�H��
�7�&�&���I�R�U���)�<�(�������������������������Z�D�V���U�H�F�H�L�Y�H�G���D�I�W�H�U���W�K�H���0�D�\���7�&�&���P�H�H�W�L�Q�J���D�Q�G���G�L�V�W�U�L�E�X�W�H�G���W�R���W�K�H��
�(�0�&���I�R�U���U�H�Y�L�H�Z���D�Q�G���F�R�P�P�H�Q�W�������7�K�H���(�0�&���U�H�Y�L�H�Z�H�G���D�Q�G���D�S�S�U�R�Y�H�G���W�K�H���\�H�O�O�R�Z���E�R�R�N���D�X�G�L�W��
�L�Q���D�G�Y�D�Q�F�H���R�I���W�K�H���6�H�S�W�H�P�E�H�U���7�&�&���P�H�H�W�L�Q�J���V�R���W�K�D�W���W�K�H���V�R�O�L�F�L�W�R�U���F�R�X�O�G���P�H�H�W���W�K�H���$�F�W��������
�U�H�T�X�L�U�H�P�H�Q�W���W�K�D�W���D�O�O���V�X�F�K���D�X�G�L�W�V���E�H���I�L�O�H�G���Z�L�W�K���'�&�(�'���E�\���$�X�J�X�V�W�������V�W�������7�K�H���F�R�P�S�O�H�W�H��
�\�H�O�O�R�Z���E�R�R�N���D�X�G�L�W���Z�D�V���V�H�Q�W���W�R���W�K�H���7�&�&���E�H�I�R�U�H���W�K�H���6�H�S�W�H�P�E�H�U�������W�K���P�H�H�W�L�Q�J�������7�K�H���7�&�&��
�X�Q�D�Q�L�P�R�X�V�O�\���Y�R�W�H�G���W�R���³�U�D�W�L�I�\� �́��W�K�H���\�H�O�O�R�Z���E�R�R�N���D�X�G�L�W���I�R�U���)�<�(������������������������ 
 

�x �%�R�\�H�U���	���5�L�W�W�H�U�¶�V���D�X�G�L�W���R�I���W�K�H���7�&�&�¶�V���F�D�V�K���D�F�F�R�X�Q�W���I�R�U���)�<�(�������������������������Z�D�V���G�L�V�W�U�L�E�X�W�H�G��
�S�U�L�R�U���W�R���W�K�H���6�H�S�W�H�P�E�H�U�������W�K���P�H�H�W�L�Q�J�������7�K�H���7�&�&���X�Q�D�Q�L�P�R�X�V�O�\���Y�R�W�H�G���W�R���D�S�S�U�R�Y�H���W�K�H���F�D�V�K��
�D�F�F�R�X�Q�W���D�X�G�L�W�� 
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