National Association of Student
Financial Aid Administrators Presents ...

What You
Need to Know
About Financial Aid
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Topics We Will Discuss

* What is Financial Aid?

» Cost of Attendance (COA)
» Student Aid Index (SAl)

* Financial Need

» Sources of Financial Aid

* Free Application for Federal Student Aid
(FAFSA®)

» Special Circumstances
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What Is Financial Aid?

Financial aid consists of
funds provided to students
and families to help pay for
postsecondary educational
expenses
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What Is Cost of Attendance (COA)?

Miscellaneous and personal
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What Is Student Aid Index (SAI)?

Number resulting
from the evaluation
of a student’s
(and family’s)

approximate
financial resources
for a student’s
postsecondary
education
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Student
contribution

Parent contribution

(for dependent students)
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What Is Financial Need?

Cost of Attendance (COA)

— Student Aid Index (SAl)

= Financial Need
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Sources of Financial Aid

Federal
Government

Employers

Private College and
sSources Universities
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Federal Government

Largest source of financial aid

Aid provided primarily based on financial need

Must apply each year using the FAFSA

Eligibility requirements must be met

M NASFAA

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, © 2023 NASFAA Slide 8
D OCBBOBBOPOPOOROOEEEERRERRR.




Free Application for Federal Student
Aid (FAFSA®)

» Collects demographic and financial
Information

* Information used to calculate the Student Aid
Index (SAI)

* Colleges use SAI to offer financial aid

 Avalilable in English and Spanish
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Free Application for Federal Student
Aid (FAFSA®)

* May be filed at any time during an academic
year, but typically no earlier than October 15t

prior to the academic year for which the student
requests aid

* For the 2024-25 academic year, the FAFSA
may be filed starting in December 2023

(exact date to be determined) 2022 Tax Data
required

* Colleges may set FAFSA priority dates
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Free Application for Federal Student
Aid (FAFSA®)

% Online FAFSA
a PDF FAFSA
FAFSA on the Phone (FOTP)
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Benefits of Using Online FAFSA

* Bullt-in edits to prevent costly errors

» Skip-logic allows student and/or parent to skip
unnecessary questions

* No need to manually enter federal tax
iInformation (FTI)
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Benefits of Using Online FAFSA

* More timely submission of original application
and any necessary corrections

* More detailed instructions and “help” for
common questions

 Abllity to check application status online

« Simplified application process
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Account Username and Password

(FSA ID)

* Used for FAFSA completion
and access to certain U.S.
Department of Education
websites

* Student and parent must
create own FSAID

* May be used throughout
financial aid process,
Including subsequent
school years

* Only the owner should
create an FSA ID

Create an Account

Whether you're a student, parent, or borrower, you'll need to create your own

account to manage the student loan journey.

Already have an account? Log In

What You Can Use Your Account For

« Filling out the Free Application for Federal Student Aid (FAFSA%) form
* Signing your Master Promissory Note (MPN)

s Applying for repayment plans

* Completing loan counseling

* Using the Public Service Loan Forgiveness Help Tool

What You'll Need
e Social Security number

e Your own mobile phone number and/or email address

[Apply at https://studentaid.gov/fsa—id/create-account/Iaunch]
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Online FAFSA

B An oficial website of the United States govenment Help Center English | Espadol

FederalStudentAid FAFSA Loans & Grants Repayment Loan Forgiveness 1 Login | Create Account

SA

form

Get Money to Pay for School

Use the Free Application for Federal Student Aid (FAFSA’) form to
apply for financial aid for college or graduate school

2024-25 FAFSA Form

cx e

Need to access last year's form? Start or Edit a 2023-24 Form

Check FAFSA® Deadlines for the State You Live In School Year State of Residence

Some states and colleges use FAFSA information to award their own grants, _ ‘ Find Deadiines

View All FAFSA Deadlines

scholarships, and loans. Check your state’s deadlines here!

8 ®lm o=

Who Should Complete This? How Long Will it Take? What Do | Need?
Any student, regardless of income, who It takes most people less than an hour o Verified StudentAid.gov account
wants to be considered for federal, state, to complete, including gathering any ¢ Social Security Number
and school financial aid programs, documents or data needed. e Parent or spouse contributor email
which includes scholarships, grants, addresses

loans, and Federal work-study.

Income and asset information, if
required

Note: Online FAFSA screenshots from U.S. Department of Education’s 2024-25 FAFSA Form Preview Presentation, July 2023
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Online FAFSA

FAFSA 5.

Welcome, Raya,

g to the FAFSA® Form ‘

| am starting the FAFSA form as a

® Student pA Parent -
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NEW: FAFSA Contributors

Introduction of Contributors to
the FAFSA form:

e Contributors = Parent, Other
Parent, Student Spouse, and
Student (when invited by
Parent or Preparer)

%
FAFSA 2624_25 & Student Raya Tran

Understanding the FAFSA® Form

Contributors to the FAFSA® Form

&2 Parents or Spouses

Your answers on the FAFSA form
will determine if any contributors
need to be identified. These
contributors will complete their
own sections of the form and are
asked to provide personal and
financial information, but will not
become financially responsible for
your education.

%) How to Invite

Contributors will need to log in
with their own FSA ID to provide
their information. To invite a
contributor to your FAFSA form,
you'll need to provide their name,
date of birth, Social Security
number, and email address.

Information or Documents You May Need A

e Contributors must provide the
required information and sign
their respective section for a
FAFSA form to be considered
complete and the student
eligible for federal aid. .
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You might need the following information or documents as you fill
out the FAFSA form:

o Tax returns

« Records of child support received

o Current balances of cash, savings, and checking accounts

o Net worth of investments, businesses, and farms




Student Invites Parents to FAFSA

|FAFSA 2054—25 £ St Raya Tan

nter names of pare
on your behalf,

——0 0 0 L
Personal Clrcumnstances
Invite Parents to your FAFSA" Form
You will need to provide information for your parents
@ Basad on your answers in the prewious saction. you'll need to prowds information
about both of your parents on your FAFSA form You can imvite your family members
10 your form 1o help you complete ol reguirad seclions
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Student provides
personal information
about parents to invite
them to complete
parent portion of the
FAFSA
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Parent Invitation

« Emall invitation to complete parent portion of
student’'s FAFSA

 Parents must use FSA ID to access FAFSA
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B An oficial webste of the United States g ¢

FederalStudentAid

FAFSA f R T
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XFAFSA
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FUTURE Act Direct Data Exchange
(FA-DDX)

* Allows for an individual’'s federal tax information
(FTI) to be directly transferred from the IRS to the
FAFSA

« Consent is required by all contributors on FAFSA

* |RS transfers information to populate FAFSA income
guestions for most tax filers

« Eliminates manual entry of tax and income
Information
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FAFSA Processing Results

A College

MNASFAA
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Federal Student Aid Programs

Federal Supplemental Teacher Education
Educational Assistance for College
Opportunity Grant and Higher Education
(FSEOG) (TEACH) Grant

Federal Pell Grant

Federal Direct Student

Federal Work-Study Loans (Direct Loans) Federal PLUS Loans

2023-24 Interest Rate:
(FWS) 2023-24 Interest Rate: 8.05%

5.50%
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Special Circumstances

* Unigue conditions exist that cannot be
documented with the FAFSA, or
circumstances have changed since filing

« Student should contact institution’s financial
aid office for more information

* Decisions are final and cannot be appealed to
U.S. Department of Education
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Special Circumstances

Secondary

school tuition
Extraordinary

3 <9 dependent care

Parent

or One-Time i
spouse Benefit or Divorce

Payment
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