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Foundation Mission 

Missouri Scholarship & Loan Foundation’s 
Mission 

is to provide innovative products and services to help 
Missouri students, particularly those with insufficient 

financial resources, to prepare for, enter into and 
successfully complete higher education at Missouri 

institutions.
higher education at Missouri institutions.

3/28/2023 © 2021 MSLF2



Financial Aid Offers

Financial Aid Offers can look very different.  For first time students, it can 
be a challenge to really understand what is being offered. 
▪  Some common language used:
*  Cost of Attendance (COA) – Direct Cost + Indirect Cost
*Direct Costs - Tuition, fees, and room and board (for on campus 

students)
* Indirect Costs- Books, supplies, equipment, transportation, 

miscellaneous personal expenses 

3/28/20233 © 2021 MSLF



Financial Aid Offers– Common Language

*  Estimated Family Contribution (EFC)
▪ Generated by the FAFSA 
▪Measure of the family’s financial strength (ability to pay)
▪ Determines eligibility for need-based financial aid

* Financial Need or Unmet Need
▪  COA minus the student’s EFC

* Gift Aid (FREE MONEY!)
▪  Scholarship
▪  Grants

*  Self Help Aid
▪  Loans
▪  Student Employment
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Types of Aid
• Federal Government

• Grants (PELL and FSEOG)
• Loans (Subsidized, Unsubsidized, Parent 

PLUS)
• Student Employment (Federal Work Study)

• State Programs
• Grants (Access MO, A+, FastTrack)
• Scholarships (Bright Flight, Dual Credit/Dual 

Enrollment)
• Colleges and Universities- Institutional Aid

• Merit
• Need

• Private Sources
• Scholarships

• Local Organizations 
(Foundations, businesses, 
churches, civic, and 
charitable organizations)

• Private Loan Lenders
• Employers

• Scholarships
• Educational benefits
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Federal Direct Loan
• Subsidized (need-based) and Unsubsidized
• Student is the borrower
• NOT credit-based
• Fixed interest rate of 4.99%for undergraduate students (July 1, 2022-June 

30, 2023; 23-24 determined May 2023)
• 1.057% origination fee deducted from each loan disbursement
• Funds sent each semester to school
• Repayment begins 6 months after graduation or student falls below 

half-time attendance
• Deferments and Forbearance provisions, as well as numerous repayment 

options available
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Federal Direct Loan

Maximum total 
Federal Direct 
Loan is $5500 
for a first year 
dependent 
student! 
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Federal Direct Loan

Initial Amount 
Borrowed

Number of Payments Standard Monthly 
Payment

Estimated Total 
Repayment 

$11,000 120 $126.59 $15,190.60

$16,000 120 $184.13 $22,095.60

$27,000 120 $310.72 $37,286.40

$40,000 120 $460.32 $55,238.40

$80,000 120 920.64 $110,476.80

Keep Track of How Much You Borrow and 
What Payments Will Be
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What is the Gap?

The financial gap appears when the school's financial aid package don't equal the cost 
of attendance (COA). This gap appears as unmet need on a student's financial aid 
award letter. The gap is the amount the student would need to pay out of pocket 
outside of the financial aid offered.

ESTIMATED COST

TOTAL DIRECT & INDIRECT COST (COA) $25,000

TOTAL AID PACKAGE (GIFT AND SELF HELP*) -$19,000

FINANCIAL GAP $6,000

*Self Help includes work-study and federal loans
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Ways to Fill the Gap

* Institutional Scholarships (separate application process)
* Private Scholarships 
* 529 college savings and other savings
* Tuition payment plans offered by the institution
*  Parent PLUS Loan
* Private Student Loan
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My Scholarship Central



My Scholarship Central Search
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www.myscholarshipcentral.org

•Scroll down to the map of Missouri

•Select your region
• Not sure? Click the map to see the counties in each region

•Click View Scholarship Providers

•See the list of providers in your area and click 
through to apply directly with them 

•Great place to start the scholarship process

http://www.myscholarshipcentral.org/


My Scholarship Central Application Site

*Start at myscholarshipcentral.org /apply 

*Click the orange Apply Now button

*This will take you to the application site

*Create an account 

*Use a non-school email so students can access after graduation

*Complete the general application

*Think of this like a student’s profile

*Based on general application answers, a list of 
recommended scholarships is generated

*Apply to specific scholarship opportunities

*Just completing the general application does not qualify a student 
for any funding – they need to complete applications for specific 
scholarships
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National Scholarship Sources

• Big Future by College Board
• Scholarship America
• Cappex
• Fastweb
• FinAid
• Scholarships.com
• Super College
• Niche
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Ways to Pay After Scholarships 

Try to cut down on the amount borrowed:
*Cash on hand
*529s- most common in Missouri in MOST 529
*Institution Payment Plan
*Private/ Parent Loans
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Tuition Payment Plans

Terms vary by school
Pros:
• Utilizes current family income and/or college or other savings plans
• Pay tuition in manageable monthly payments using household income
• May provide an interest free funding option
Cons:
• Some plans have fees or other charges
• May incur penalties for late payments
Note: Families must understand that a semester balance must be paid before the student can register for the 
next semester. Unpaid balances become back balances.
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Federal PLUS Loan/Private Student Loans

17

Federal Parent Loan (PLUS) Private Loan
Who is the borrower? Parent Student/Parent/Other

What is the interest rate? 7.54% fixed
AY22/23

Variable & Fixed
Varies by lender.  Tied to Libor and Prime.

Is there an origination fee? 4.228%
Disbursed prior to October 1, 2023

Typically 0%
Varies by lender

When is the loan repaid? 60 days after disbursement
Options may be available to defer payments

Typically 6 months 
after graduation or enrolled less-than half-time

Varies by lender

How much can I borrow? Up to the cost of attendance minus other aid 
received

Up to the cost of attendance minus other aid 
received

Aggregate limits may apply

Do I need a co-signer? No Possibly, but not always

Is the loan based on credit? Yes
If denied, the student is awarded $4,000 

Unsubsidized Loan

Yes

Graphic source: Sallie Mae



College Cost Comparison Sheet
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Review MU Offer Together!
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For more information, please contact:

Questions?

Follow us!
@MOSLFoundation
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Alexandria Miller
Program Manager

MSLF
Alexandria.Miller@moslf.org 

Melissa Findley
Executive Director

MSLF
Melisas.Findley@moslf.org 
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