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Before We Begin

Lots of 
Information 

and Changes

Some slides 
may be text 

heavy

Recording and 
Resources will 

be shared
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The Cost of College

Each college or university has an estimated cost for 
a student to attend for one year. This is only an 
estimate and not the exact amount the student will 
pay.

Includes:
➔ Direct Costs: Tuition & Fees, Room & board, 

Meal Plans

➔ Indirect Costs: Books & Supplies, Transportation, 
& other personal expenses

Cost of Attendance

This is the amount that a student 
pays after subtracting the 
scholarships and grants they 
receive.

As the amount of free money a 
student receives increases, the 
net cost to attend a college or 
university decreases.

Net Cost
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Types of Financial Aid

There are 4 types of 
financial aid.

Financial Aid can be 
awarded, earned or 

borrowed. 
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➔ Free Money

➔ Awarded based on Need

➔ Federal Grants
◆ Ex: Pell Grants, Supplemental Education 

Opportunity Grants (FSEOG), TEACH 
Grant

➔ State Grants
◆ Ex: Texas Education Opportunity Grants 

(TEOG)

➔ Institutional Grants
◆ Colleges and Universities may have their 

own grants that they award to 
supplement the cost of tuition and fees

GRANTS
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➔ Free Money

➔ Application depends on the scholarship
◆ Some colleges and universities use the admission 

application and the financial aid application to 
determine scholarship recipients

➔ Criteria is determined by the person, organization or 
institution awarding the scholarship
◆ Academics
◆ Need
◆ Identity
◆ Sports or Activity

➔ Competitive

➔ Local, State, National

➔ Institutional, non-institutional

SCHOLARSHIPS
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Naviance Scholarship List
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SBISD Scholarship Guide
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➔ Earned Money through an on-campus job
◆ Majority of schools have a 

department and/or campus staff to 
help students with this process

➔ Awarded based on need

➔ 10 – 15 hours per week and money is paid 
directly to student
◆ Student will decide which college 

expenses the money will go to

➔ Generally above minimum wage and 
flexible work schedule

WORK-STUDY
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➔ Borrowed money - will need to be repaid

➔ Students are not required to take loans if awarded

➔ Government Loans
◆ Apply by completing the FAFSA
◆ Subsidized - Government pays interest while in school
◆ Unsubsidized - Interest builds while in school
◆ Repayment starts after 6 months of non-enrollment
◆ Only parent plus loans are based on creditworthiness

➔ Private Loans 
◆ Apply through bank or other financial institution

◆ depends on creditworthiness

◆ Interest rate and repayment terms based on the 
individual bank or financial institution

LOANS
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Financial Aid Applications
(changes and updates)
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FAFSA
Free Application for 
Federal Student Aid

Financial Aid Applications

Opens in December
(This year only)

TASFA
Texas Application for 
State Financial Aid

CSS Profile
Financial Aid Application 

for Select Institutions

Opened 
Oct 1st
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FAFSA : 

General Information

➔ Complete the 2024-2025 Application
◆ 2023-2024 Application should only be used 

if planning to take summer classes 
immediately after graduation

➔ Complete prior to each year the student is 
planning to enroll in classes

➔ Selective Service Registration (Males 18+) is 
not required for federal student aid but is 
still required for state financial aid. 
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Students will fill out 
either FAFSA OR 
TASFA.

This chart outlines who 
should fill out each 
application.

The CSS Profile (if 
necessary) is filled out 
in addition to 
FAFSA/TASFA.
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Information Timeframe

2024-2025 Financial Aid Application Time Period

Tax & Income Data 2022

Marital Status As of that Day

Household Size During 2024-2025

Assets, Checking, & Savings Accounts As of that Day
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Who is considered the parent?
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FAFSA : 

FAFSA OVERVIEW

➔ Online Application (There is a paper 
format as well - not recommended)

➔ For Citizens and eligible non-citizens
◆ If a student is in the process of 

becoming a citizen or eligible 
non-citizen, they are still considered 
ineligible until the process is complete

➔ Used to receive Federal and State 
financial aid for degree and certain 
certificate programs nationwide

This is the updated look for the 2024-2025 application 
cycle. It will be available in December.
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FAFSA Updates

Federal Student Aid is 
launching the BETTER FAFSA® 

with major changes. 

➔ Opening in December (this year only)
➔ Texas Priority Deadline changed to March 15th (this year only)
➔ Less Questions (108 → 36)
➔ Role Based Form

◆ Student or Parent can begin the form and invite the other 
contributor(s)

◆ Each contributor only sees questions related to their information
➔ Students can add up to 20 schools
➔ The Direct Data Exchange is required to complete FAFSA

NEW TERMS

Contributor: Any person required 
to enter information into the FAFSA 
(Parents & Students) 

Student Aid Index (SAI): Replaced 
Expected Family Contribution 
(EFC)

Submission Summary:  Replaced 
Student Aid Report (SAR)

Key Changes

Direct Data Exchange (DDX): 
Replaced Data Retrieval Tool 
(DRT)
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StudentAid.Gov Account

ALL Contributors will need a 
StudentAid.Gov Account

An FSA ID is the studentaid.gov account username and password.  
This is used to access the FAFSA by contributors

Student & Parent(s) 

➔ Parent is defined as the biological or adoptive 
parent that provided the greater financial support 
in the last 12 months & Spouse (if applicable)

➔ If both parents provide equal support, the parent 
with the greater income is considered the parent

➔ Parents who filed jointly: only ONE parent will be 
the contributor and need to create an FSA ID

➔ Parents who filed separately: Each parent will be a 
contributor and will need to create a separate FSA 
ID

➔ FSA Parent Wizard will assist students in choosing 
the correct contributor

➔ Contributors are required to login with their FSA ID in order to start the FAFSA

➔ You can create your FSA  ID at any time by visiting the Federal Student Aid 
Website 

➔ Existing FSA IDs will still work (DO NOT create a new FSA ID if you have created 
one previously.)

➔ Parents without SSNs will also need to create an FSA ID (process will be released 
prior to FAFSA opening)

➔ Contributors will need to setup at least one form of multi-factor authentication 
(phone, email, authentication app)  Setting up all 3 is recommended.

➔ Make sure information used to create FSA ID is accurate. Identity information 
(Name, address, date of birth, etc.) will be imported into FAFSA.  This information 
can not be changed directly in the FAFSA form. 

Who is a Contributor?

Create your FSA ID BEFORE December!

https://studentaid.gov/fsa-id/create-account/launch
https://studentaid.gov/fsa-id/create-account/launch
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Information Needed

➔ Create at least 1 week prior to completing the FAFSA
➔ Contributors invited to complete the form should complete 

this BEFORE clicking the link in the invite. 

FSA ID

Social Security Number or Alien Registration Number

➔ Student SSN required for  FAFSA
➔ Alien Registration number required for eligible non-citizens

➔ Name (Match Required)
➔ Date of Birth(Match Required)
➔ Social Security Number (Mailing Address for Parents without 

SSN)  (Match Required)
➔ Email Address (Contributors will receive their invite to 

complete the form by email) 

2022 Tax Information

➔ Tax Return or other Tax Documents
➔ 1040 Form (or another version of parents’ income tax form)
➔ W-2 

Records of your Untaxed Income

Records of Assets 

Families with an AGI of 60,000 or more
Families that have an AGI less than 60,000 or receive a means tested 
benefit (ex. free/reduced lunch) will not be required to report assets.

➔ Only if Applicable 
➔ Retirement plans, Interest Income, Foreign Tax Income
➔ Assistance provided by anyone other than the parent is not 

considered income
➔ Child Support is now considered an asset and not included in 

untaxed  income

Invite information
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Student Invites Parent
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Parent Invites Student

➔ The parent is asked to provide the 
student’s information.

➔ Since the student has not started a 
FAFSA® form yet, they will receive an 
email notifying them that a FAFSA form 
was started on their behalf. 

➔ The student can then enter the form to 
provide consent, sign the form, and 
make any needed corrections.

➔ Although this is an option, the flow of the 
form seems to work better when the 
student beings the form
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Direct Data Exchange

➔ The Direct Data Exchange (DDX) allows tax 
information to come directly from the IRS to 
the Department of Education.

➔ Non-Filers will also consent to the DDX. The 
DDX will confirm that the IRS does not have 
a tax return on file and non-filers will answer 
a few additional questions

➔ Consent to The Direct Data Exchange (DDX) 
is REQUIRED to complete the FAFSA. 

➔ If consent is not granted the FAFSA will be 
considered incomplete and students will be 
ineligible for financial aid (including loans). 
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Submitting the FAFSA

Students will not be able to see parent questions but will 
be able to track the completion status

The form is not complete until parent(s) have 
completed the form
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TASFA Overview
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TASFA OVERVIEW

➔ Paper and Online Application
➔ Used to receive Texas financial aid 

only at Texas college/universities
◆ Some private institutions do not take 

TASFA (i.e HCU)
➔ For students who are not eligible for 

FAFSA but are residents of Texas
◆ Residency Requirement - 36 

continuous months leading up to 
high school graduation 

◆ Online TASFA uses a tool to help 
students determine if they are 
eligible for FAFSA or TASFA

2024-2025 will be available in December
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➔ College or University ID number (not 
application number) - If applicable

➔ 2022 Tax Information 
◆ Tax Return or other Tax Documents
◆ 1040 Form (or another version of parents’ 

income tax form)
◆ W-2 

➔ Tax Transcript or verification of non-filing

➔ Foreign income if necessary

➔ Notarized Residency Affidavit on file
◆ Check with your campus for notary resources

Information Needed

Request transcript online or by mail
irs.gov/individuals/get-transcript

Complete 4506-T and mail form in
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Submitting the TASFA

Online Application Paper Application
Create an  Online TASFA Account

Complete TASFA Online Application and send TASFA 
electronically to up to 10 schools

Supplemental documents will need to be mailed to 
each school unless the school has a different 
process. This includes:

- Residency Affidavit
- Tax Transcript
- Final Transcript*

Download and print completed TASFA

Mail TASFA Packet to each individual school unless 
the school has a different process. 

TASFA Packet will include
- Complete Application
- Signed Residency Affidavit
- Tax Transcript
- Final Transcript*

Please confirm with each institution their preferred process for completing and submitting the TASFA. Once your 
documents have been submitted, be sure to follow up with each institution to make sure they received them. 
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CSS Profile
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➔ Online Application 
◆ students will need a CollegeBoard account

➔ Students complete this in addition to FAFSA

➔ Separate application for non-custodial parent

➔ Provides universities with a more thorough 
picture of families' finances including special 
circumstances

➔ Cost is $25 for initial application (includes 1 
school) and $16 for each additional school
◆ CSS Profile is free for families with an AGI of 

100,000 or less (fee waiver)

https://cssprofile.collegeboard.org/

CSS Profile Overview

2024-2025 is 
currently available
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➔ Expect to enter more details than on FAFSA

➔ Parent Income (custodial parent and 
current spouse)
◆ most recently completed tax returns, W-2 

forms and other records of current year 
income

◆ records of untaxed income and benefits, 
assets, and bank statements.

➔ Parent Expenses
◆ Medical/Dental
◆ Private elementary/secondary school

➔ Explanation of Special Circumstances

Information Needed
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➔ For families with divorced or separated parents, 
never married parents, or living separately

➔ Separate online application for the noncustodial 
parent and spouse

➔ Only certain schools require the Noncustodial Profile 
(NCP)
◆ Check with College/University Financial Aid 

department

➔ Requests same information as collected from 
custodial parent

➔ Student can request the noncustodial parent to 
receive the application via email OR can send an 
application code to the noncustodial parent

Noncustodial Profile (NCP)
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Special Circumstances
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Independent Students
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Dependency Overrides
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After the Application
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Financial Aid Process

Contributors Submit
FAFSA or TASFA

Students completing the 
FAFSA will receive their SAI 
after submission

Either before or after a 
student is accepted to a 
school, the school will 
provide them access to 
their student portal. They 
should set this up as soon 
as possible. 

Student Receives 
Submission Summary 

(FAFSA Only)

Summary of the FAFSA 
submission and important 
information

Students are able to make 
corrections to the FAFSA if 
necessary

College Receives 
FAFSA or TASFA

TASFA students should 
follow up with the 
college/university to 
confirm receipt.

Students may receive 
requests for additional 
documentation from their 
college/university. It is 
important to check their 
student portal and/or 
college/university email

Student Receives 
Award Letter

Award letters will be in 
their college/university 
student portal

Students should compare 
award packages from 
schools

Student must review and 
accept or decline all 
financial aid awards. 
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➔ Student Aid Index (Replaced EFC)

➔ Determined based on information 
provided in the financial aid application

➔ Federal Student aid uses an internal 
methodology to calculate SAI including 
income, assets and family size

➔ The SAI can go as low as -1500 (automatic 
maximum pell grant)

➔ This is used for awarding financial aid ONLY 
and not the exact amount a family will pay 
towards college expenses

What is the SAI?
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Colleges and 
Universities use 

‘financial need’ to 
determine how to 

award financial aid

Calculating Financial Need

Image Source: https://studentaid.unc.edu/fafsa-simplification/
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Cost Comparison

School A School B

Cost of 
Attendance $30,000 $50,000

SAI $10,000 $10,000

Financial 
Need $20,000 $40,000

Gift Aid
(Scholarships 

& Grants)
$15,000 $30,000

Loans and/or 
Out of pocket 

expense
$5,000 $10,000

➔ Once students have been awarded, they can 
compare their award letters to determine 
which school has the best financial aid 
package

➔ The SAI remains the same at every school and 
serves as the baseline for awarding financial 
aid

➔ Although the student receives more gift aid at 
School B, school A is more affordable for the 
family. 

➔ Remember, students have the ability to 
decline any loans offered or modify how 
much they take out. However, the student will 
be responsible for any costs not covered by 
the remaining financial aid
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FAFSA

House Bill 3

Financial Aid Graduation Requirement

TASFA
(and commitment form)

Opt Out 
Form
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Questions?
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Courtney Robinson-Trotter
College Access Liaison

Courtney.Robinson-Trotter@springbranchisd.com

Noemi Brito
T24 Support Specialist

Noemi.Brito@springbranchisd.com

tinyurl.com/SBISDFAToolkit

Contact Information & Resources

Please complete our short survey prior to leaving the Zoom.
 

It will launch automatically on your screen when available. 

mailto:Courtney.Robinson-Trotter@springbranchisd.com
mailto:Noemi.Brito@springbranchisd.com
https://docs.google.com/document/d/1p2uqaQsmOTFSfvpw7bbUC2M9ZssJIGZA_LiCGvQT7Go/edit?usp=sharing

