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TO: Board Members

FROM: Bob Hagoog? Chief School Financial Officer

DATE: April 29, 2021

RE: December 2020 Financial Statements

Please find attached the financial statements for the month of December 2020. The bank
reconciliations associated with the monthly financial statements have been reconciled as

of December 31, 2020. All items are available on the District website.

As of December 31, 2020, the General Fund fund balance is $4,651,439.26 which
equates to 1.13 months of operating reserve.

If there is any other information you would like included in the monthly report, please
let me know. If you have any questions or concerns please contract me at 256-571-
2414. You may also email me at hagood.bob@marshallk2.org.




Revenues:
State Revenues
Federal Revenues
Local Revenues
Other Sources

TOTAL REVENUES

Expenditures:
Instructional Services
Instructional Support Services
Operation & Maintenance
Auxillary Services
General Administrative Services
Capital Outlay
Debt Service
Other Expenditures

TOTAL EXPENDITURES
Other Fund Sources (Uses):
Other Fund Sources
Other Fund (Uses)
TOTAL OTHER FUND SQURCES (USES)
EXCESS REVENUES & OTHER FUND
SOURCES OVER (UNDER) EXPENDITURES
& OTHER FUND USES

BEGINNING FUND BALANCE

ENDING FUND BALANCE

MARSHALL COUNTY SCHOOLS
STATEMENT OF REVENUE & EXPENDITURES - GENERAL FUND

FOR MONTH ENDED DECEMBER 2020

2020-2021 2020-2021 2019-2020 2019-2020
MTD YTD MTD YTD

3,040,122.00 9,976,374.32 3.110,265.89 9,311,896.89
- 40.00 360.00 480.00
1.811,055.61 3,811,118.40 1,399,212.48 2,180,581.43
2,737.30 10,573.02 45,595.90 270,329.70
4,853,914.91 13,798,105.74 4,555,434.27 11,763,288.02
204924128 6,183,558.13 2,122,605.54 6,199,438.70
621379.22 1,864,412.24 674,985.11 1,987,109.24
273,151.42 1,202,154 62 361,287.87 1.273,623.75
305,776.98 931,425.76 32250972 991,738.09
183,212.17 607,704.97 226,786.37 739,137 30
174,775.64 542,321.16 186,692.57 552,321.84
3,607,536.71 11,361,576.88 3,894,867 .18 11,743,368.92
2,440.38 86,170.28 24,950.08 74,425.70

1115,566.92) {1,434,588.40) - -
(113,126.54) (1,348,418.12) 24,950.08 7442570
1,133,251.66 1,088,110.74 68551717 94,344 80
3,518,187.60 3,563,328.52 1,261,43197 1,852,604.34
4,651,439.26 4,651,439.26 1.946,949.14 1,946,949.14




Cash

Accounts Receivable
Interfund Receivables
Other Assets

Claims Payable

Interfund Payables

Salaries & Benefits Payable

MARSHALL COUNTY SCHOOLS
GENERAL FUND - FUND BALANCE ANALYSIS
FOR MONTH ENDED DECEMBER 31, 2020

4,454,234.24
156,534.64
66,630.35
(280.03)
2,773.09

22,906.85

FUND BALANCE DECEMBER 31, 2020 4,651,439.26

RESERVED FUND BALANCE 382,034.72

UNRESERVED FUND BALANCE 4,269 404.54




048 - Marshall County Schools

Description
Assets and Other Debits:
Assets:
Cash
Investments
Receivables
Interfund Receivables
Inventories
Other Assets
Fixed Assets
Construction In Progress
Other Debits:
Amounts Available
Amounts to be Provided
Cther Debits
Total Assets and Other Debits:
Liabilities and Fund Equity:
Liabilities:
Claims Payable
Interfund Payable
Other Liabilities
Long-Term Liabilities
Total Liabilities:
Fund Equity:
Investments in General Fixed Assets
Contributed Capital
Reserved Fund Balance
Unreserved Fund balance
Total Fund Equity:
Total Liabilities and Fund Equity:

4/13/2021 3:47:20 PM

STATE OF ALABAMA

DEPARTMENT OF EDUCATION

LEA Financial System

Combined Balance Sheet -- All Fund Types and Account Groups

General

$4,454,234.24
$0.00
$156,534.64
$66.630.35
$0.00
($280.03)
$0.00

$0.00
$0.00

$4,677,119.20

$2,773.09
$0.00
$22,906.85
$0.00
$25,679.94

$0.00

$382,034.72
$4,269,404.54
$4,651,439.26
$4,677,119.20

GOVERNMENTAL
Special Debt
Revenue Service

($1,944,696.75)
$0.00
$2,314,722.12
$0.00
$143,843.21
$0.00

$0.00

$0.00
$0.00

$513,868.58

$551,095.26
$29,120.11
$228,823.36
$0.00
$809,038.73

$0.00

$1,532,042.51
($1,827,212.66)
($295,170.15)
$513,868.58

Pulled from Production

$1,355,445 87
$395,540.21
$0.00

$0.00

$0.00

$0.00

$0.00

$0.00
$0.00

$1,750,986.08

$0.00
$0.00
$0.00
$0.00
$0.00

$0.00

$0.00
$1,750,986.08
$1,750,986.08
$1,750,986.08

For Fiscal Year 2021, Fiscal Period 03

Capital
Projects

$1,028,768.90
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00

$0.00
$0.00

$1,028,708.90

$0.00
$0.00
$0.00
$0.00
$0.00

$0.00

$5,231.92
$1,023,476.98
$1,028,708.90
$1,028,708.90

PROPRIETARY
Enterp/
Internal

FIDUCIARY

Trust Agency

Exhibit F-I-A

ACCOUNT
GROUPS
F/IA LT Dept

$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00

$0.00
$0.00

$0.00

$0.00
$0.00
$0.00
$0.00
$0.00

$0.00

$0.00
$0.00
$0.00
$0.00

Informaticn in this report has been reconciled to the corresponding bank statements.

$408,850.42
$0.00

$0.00

$0.00

$0.00
$272.48
$0.00

$0.00
$0.00

$409,122.90

$0.00
$0.00
$0.00
$0.00
$0.00

$0.00

$20,632.52
$388,490.38
$409,122.90
$409,122.90

$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$73,054,526.45

$1,447,500.85
$16,848,644.24

$91,350,671.54

$0.00
$0.00
$0.00
$18,296,145.09
$18,296,145.09

$73,054,526.45

$0.00
$0.00
$73,054,526.45
$91,350,671.54

Page 1 of 1



Combined Statement of Revenues, Expenditures, and Changes in Fund Balances
All Governmental Fund Types and Expendable Trust Funds

For Fiscal Year 2021, Fiscal Period 03

048 - Marshall County Schools

Revenues

State Sources
Federal Sources
Local Sources
Other Sources
Total Revenues:

Expenditures

Instructional Services
Instructional Support Services
Operation & Maintenance Services
Auxiliary Services
General Administrative Services
Capital Outlay
Debt Service
Other Expenditures

Total Expenditures:

Other Fund Sources (Uses)

Other Fund Sources:
Other Fund Uses:
Total Other Fund Sources (Uses):

Excess Revenues and Other Sources Over
(Under) Expenditures and Other Fund Uses:

Beginning Fund Balance - October 1:
Ending Fund Balance:

Information in this report has been reconciled to the corresponding bank statements.

4/13/2021 3:47:57 PM

General

$9,976,374.32
$40.00
$3,811.118.40
$10,573.02
$13,798,105.74

$6,183,558.13
$1,894,412.24
$1,202,154 .62
$931,425.76
$607,704.97
$0.00

$0.00
$542,321.16
$11,361,576.88

$86,170.28
$1.434,588.40
($1,348,418.12)

$1,088,110.74
$3,563,328.52
$4,651,439.26

STATE OF ALABAMA

DEPARTMENT OF EDUCATION

LEA Financial System

GOVERNMENTAL

Special Revenue

$3,000.00
$682,304.05
$210,965.75
$8,762.75
$905,032.55

$1,477,897.20
$511,700.42
$407,276.10
$929,369.40
$43,491.32
$0.00

$0.00
$95,2565.82
$3,464,990.26

$372,346.95
$23,508.54
$348,838.41

($2,211,119.30)
$1,915,949.15
($295,170.15)

Debt Service

$147,039.00
$0.00
$0.00
$0.00
$147,039.00

$0.00
$6.00
$0.00
$0.00
$0.00
$0.00
$6,250.02
$0.00
$6,250.02

$0.00
$0.00
$0.00

$140,788.98
$1,610,197.10
$1,750,986.08

Pulled from Production

FIDUCIARY
Capital Projects Expendable Trust

$0.00
$0.00
$0.00
$0.00
$0.00

$0.00
$0.00
$432,567.98
$0.00
$0.00
$133.045.00
$0.00
$0.00
$565.612.98

$1,087,887.63
$0.00
$1,087,887.63

$522,274.65
$506,434.25
$1,028,708.90

$0.00
$0.00
$161,023.90
$06.00
$161,023.90

$59,928.37
$2,375.92
$6,336.62
$0.00

$0.00

$0.00

$0.00
$57,085.70
$125,726.61

$1,802.40
$9.141.89
($7,339.49)

$27,957.80
$361,165,10
$409,122.90

Exhibit F-ll-A

Total

$10,126,413.32
$682,344.05
$4,183,108.05
$19,335.77
$15,011,201.19

$7,721,383.70
$2,408,488.58
$2,048,335.32
$1,860,795.16
$651,196.29
$133,045.00
$6,250.02
$694,662.68
$15,524,156.75

$1,548,207.26
$1.,467,238.83
$80,968.43

($431,987.13)
$7,977,074.12
$7,545,086.99

Page 1 of 1



048 - Marshall County Schools

Description

Revenues
State Sources
Federal Sources
Local Sources
Other Sources

Total Revenues:

Expenditures
Instructional Services
Instructional Support Services
Operation & Maintenance Services
Auxiliary Services
General Administrative Services
Special Revenue QOutlay
General Service
Other Expenditures

Total Expenditures:

Other Financing Sources {Uses)
Other Financing Sources:
Other Financing Uses:

Total Other Financing Sources (Uses):

Excess Revenues and Other Sources Over
{Under) Expenditures and Other Uses:

Beginning Fund Balance - Oct. 1:
Ending Fund Balance:

4/13/2021 3:48:27 PM

Budget

$38,575,544.34
$2,000.00
$10,758,000.00
$250,000.00
$49,585,544.34

$25,434,078.75
$8,557,566.98
$4,900,583.65
$3.607,470.55
$2,647,283.95
$0.00

$0.00
$2,168,838.46
$47,315,822.34

$511,440.43
$2,208,520.91
{$1,697,080.48)

$572,641.52
$3,366,840.26
$3,939,481.78

STATE OF ALABAMA
DEPARTMENT OF EDUCATION
LEA Financial System
Combined Statement of Revenues, Expenditures, and Changes in Fund Balances
All Governmental Fund Types and Expendable Trust Funds
Budget and Actual

GENERAL

Actual

$9,976,374.32
$40.00
$3,811,118.40
$10,573.02
$13,798,105.74

$6,183,558.13
$1.894,412.24
$1.202,154 62
$931,425.76
$607,704.97
$0.00

$0.00
$542,321.16
$11,361,576.88

$86,170.28
$1,434,588.40
{$1,348,418.12)

$1,088,110.74
$3,563,328.52
$4.651,439.26

For Fiscal Year 2021, Fiscal Period 03

VARIANCE

Favorable

(Unfavorable)

($28,599,170.02)
($1,960.00)
($6,946,881.60)
($239,426.98)
($35,787,438.60)

$19,250,520.62
$6,663,154.74
$3.698,429.03
$2,676,044.79
$2,039,578.98
$0.00

$0.00
$1,626,517.30
$35,954,245.46

($425,270.15)
$773.932.51
$348,662.36

$515,469.22
$196,488.26
$711,957.48

Pulled from Production

SPECIAL REVENUE

Budget

$2,000.00
$8,725,485.95
$1,754,185.00
$52,500.00
$10,534,170.95

$3.812,445.99
$2,135,851.41
$153,150.00
$5,005,559.22
$293,928.93
$0.00

$0.00
$632,236.02
$12,033,171.57

$1,749,460.05
$374,938.97
$1,374,521.08

($124,479.54)
$1,897,013.32
$1,772,533.78

Information in this report has been reconciled to the corresponding bank statements.

Actual

$3,000.00
$682,304.05
$210,965.75
$8,762.75
$905,032.55

$1,477,897.20
$511,700.42
$407,276.10
$929,369.40
$43,491.32
$0.00

$0.00
$95,255.82
$3,464,990.26

$372,346.95
$23,508.54
$348,838.41

($2,211,119.30)
$1,915,949.15
($295,170.15)

Exhibit F-lll-A

VARIANCE

Favorable

{Unfavorable)

$1,000.00
($8,043,181.90)
{$1.543,219.25)
(843,737.25)
($9,629,138.40)

$2,334,548.79
$1,624,150.99
($254,126.10)
$4,076,189.82
$250,437.61
$0.00

$0.00
$536,980.20
$8,568,181.31

($1,377,113.10)
$351,430.43
{$1,025,682.67)

($2,086,639.76)
$18,935.83
($2,067,703.93)

Page 1 of 1



Combined Statement of Revenues, Expenditures, and Changes in Fund Balances

048 - Marshall County Schools

Description

Revenues
State Sources
Federal Sources
Local Sources
Other Sources

Total Revenues:

Expenditures
Instructional Services
Instructional Support Services
Operation & Maintenance Services
Auxiliary Services
Debt Administrative Services
Capital Outlay
Debt Service
Other Expenditures

Total Expenditures:

Other Financing Sources (Uses)
Other Financing Sources:
Other Financing Uses:

Total Other Financing Sources [Uses):

Excess Revenues and Other Sources Over
(Under) Expenditures and Other Uses:

Beginning Fund Balance - Oct. 1:
Ending Fund Balance:

4/13/2021 3:48:58 PM

STATE OF ALABAMA
DEPARTMENT OF EDUCATION
LEA Financial System

All Governmental Fund Types and Expendable Trust Funds
Budget and Actual

For Fiscal Year 2021, Fiscal Period 03

DEBT SERVICE
Budget Actual
$644,144.32 £147,039.00
$0.00 $0.00
$53,848.84 $0.00
$0.00 $0.00
$697,993.16 $147,039.00
$0.00 $0.00
$0.00 $0.00
$0.00 $0.00
$0.00 $0.00
$0.00 $0.00
$0.00 $0.00
$1,320,015.58 $6,250.02
$0.00 $0.00
$1,320,015.58 $6,250.02
$804,517.86 $0.00
$0.00 $0.00
$804,517.86 $0.00
$182,495.44 $140,788.98
$159,578.81 $1,610,197.10
$342,074,25 $1,750,986.08

Information in this report has been reconciled to the corresponding bank statements,

VARIANCE
Favorable
{Unfavorable)

(3497.105.32)
$0.00
($53.848.84)
$0.00
($550,954,16)

$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$1.313,765.56
$0.00
$1,313,765.56

{$804,517.86)
$0.00

($804,517.86)

($41,706.46)
$1,450,618.29
$1,408,911,83

Pulled from Production

CAPITAL PROJECTS
Budget Actual
$1,577,806.68 $0.00
$0.00 $0.00
$0.00 $0.00
$0.00 $0.00
$1,577,806.68 $0.00
$0.00 50.00
$0.00 $0.00
$1,583,696.02 $432,567.98
$0.00 $0.00
$0.00 $0.00
$256,500.00 $133,045.00
$0.00 $0.00
$0.00 $0.00
$1,840,196.02 $565,612.98

$0.00
$0.00
$0.00

($262,389.34)
$262,389.34

$0.00

$1,087,887.63
$0.00
$1,087,887.63

$522,274.65
$506,434.25
$1,028,708.90

Exhibit F-Ill-B

VARIANCE
Favorable
(Unfavorable)

{$1,577.,806.68)
$0.00
$0.00
$0.00

($1,577,806.68)

$0.00

$0.00
$1,151,128.04
$0.00

$0.00
$123,455.00
$0.00

$0.00
$1,274,583.04

$1,087,887.63
$0.00
$1,087,887.63

$784,663.99
$244,044.91
$1,028,708.90

Page 1 of 1



STATE OF ALABAMA Exhibit F-I-C

DEPARTMENT OF EDUCATION
LEA Financial System
Combined Statement of Revenues, Expenditures, and Changes in Fund Balances
All Governmental Fund Types and Expendable Trust Funds
Budget and Actual

For Fiscal Year 2021, Fiscal Period 03

048 - Marshall County Schools TOTAL GOVERNMENT AND FUND TYPES

EXPENDABLE TRUST VARIANCE AND EXPENDABLE TRUST FUNDS VARIANCE
Favorable Favorable
Description Budget Actual {(Unfaveorable) Budget Actual (Unfavorable)
Revenues
State Sources $0.00 $0.00 $0.00 $40,799,495.34 $10,126,413.32 ($30,673,082.02)
Federal Sources $0.00 $0.00 $0.00 $8,727 48595 $682,344.05 ($8.,045,141.90)
Local Sources $656,025.00 $161,023.90 ($495,001.10) $13,222,058.84 $4,183,108.05 1$9,038,950.79)
Other Sources $0.00 $0.00 $0.00 $302,500.00 $19,335.77 {$283,164.23)
Total Revenues: $656,025.00 $161,023.90 ($495,001.10) $63,051,540.13 $15,011,201.19 ($48,040,338.94)
Expenditures
Instructional Services $418.,473.00 $59,928.37 $358,544.63 $29,664,997.74 $7,721.383.70 $21,943,614.04
Instructional Support Services $42,750.00 $2,375.92 $40,374.08 $10,736,168.39 $2,408,488.58 $8,327,679.81
Operation & Maintenance Services $30,950.00 $6,336.62 $24,613.38 $6,668,379.67 $2,048,335.32 $4,620,044.35
Auxiliary Services $13.100.00 $0.60 $13,100.00 $8,626,129.77 $1,860,795.16 $6,765,334.61
Expendable Administrative Services $0.00 $0.00 $0.00 $2,941,212.88 $651,196.29 $2,290,016.59
Total Outlay $0.00 $0.00 $0.00 $256,500.00 $133,045.00 $123,455.00
Expendable Service $0.00 $0.00 $0.00 $1,320,015.58 $6,250.02 $1,313,765.56
Other Expenditures $173,650.00 $57,085.70 $116,564.30 $2,974,724.48 $694,662 68 $2,280,061.80
Total Expenditures: $678,923.00 $125,726.61 $553,196.39 $63,188,128.51 $15,524,156.75 $47,663,971.76
Other Financing Sources (Uses)
Other Financing Sources: $19,075.00 $1,802.40 ($17.,272.60) $3,084,493.34 $1,548,207.26 1$1,536,286.08)
Other Financing Uses: $54,550,00 $9,141.89 $45,408.11 $2,638,009.88 $1.467,238.83 $1,170,771.05

Total Other Financing Sources [Uses): ($35,475.00) {$7,339.49) $28,135.51 $446,483.46 $80,968.43 ($365,515.03)
Excess Revenues and Other Sources Over

(Under) Expenditures and Other Uses: ($58,373.00) $27,957.80 $86,330.80 $309,895,08 ($431,987.13) {$741,882.21)
Beginning Fund Balance - Oct. 1: $394,482.54 $381,165.10 {$13,317.44) $6,080,304.27 $7,977,074.12 $1,896,769.85
Ending Fund Balance: $336,109.54 $409,122.90 $73,013.36 $6,390,199.35 $7,545,086.99 $1,154,887.64

Information in this report has been reconciled to the corresponding bank statements.

4/13/2021 3:49:36 PM Pulled from Production Page 1 of 1



