2015-16 Adopted Budget

Reasons for Assigned and Unassigned Ending Fund Balances above the Minimum Economic Uncertainty Reserve

Education Code Section 42127(a}{Z}(B)(1) requires providing all of the following for public review and discussion:
(i) The minimum recommended reserve for economic uncertainties for each fiscal year identified in the budget.
(ii) The combined assigned and unassigned ending fund balances that are in excess of the minimum recommended reserve for economic uncertainties far each fiscal year
identified in the budget.
{iii} A statement of reasans that substantiates the need for an assigned and unassigned ending fund balance that is in excess of the minimum recommended reserve for
ecanomic uncertainties for each fiscal year that the school district identifies an assigned and unassigned ending fund balance that is in excess of the minimum recommended
reserve for economic uncertainties, as identified pursuant to clause {ii).

Minimum Recommended Reserve for Economic Uncertainty & Combined Assigned and Unassigned/Unappropriated Fund Balances:

Objects 9780/9785/9790: 2015-16 Budget 2016-17 MYP 2017-18 MYP
fund 01: General Fund $23,212,829.00 $20,142,859.25 $16,955,243.78
Fund 17: Special Reserve Fund for Other Than Capital Qutlay Projects $1,017,859.00 $1,017,859.00 $1,017,859.00

Total Assigned and Unassigned Ending Fund Balances $24,230,688.00 $21,160,718.25 $17,973,102.78
District Standard Reserve Level (Form CS Line 10B-4) 3% 3% 3%
Fund Combined Unrest/Rest Expenses and Financing Uses (MYP Line 11) $71,585,707.00 $74,609,594.33 $77,708,296.66
Less District Minimum Reserve for Economic Uncertainties $2,147,871.00 $2,238,288.00 $2,331,279.00
Remainin_gr Balance to Substantiate Need $22,082,817.00 $18,922,430.25 $15,641,823.78
Reasons for Fund Balances above Minimum Reserve for Economic Uncertainties:
Fund Description of Reason 2015-16 Budget 2016-17 MIYP 2017-18 MYP
01  Additional Reserve for Praperty Tax Increase/Volatility $3,643,000.00 $2,524,320.00 $2,645,487.36
01  Mandated Cost Funds for One-Time Expenditures $2,126,000.00 $2,126,000.00 $2,126,000.00
01  2016-17 Projected Deficit Spending $2,989,347.00 »
01  2017-18 Projected Deficit Spending $3,478,192.00 $3,478,192.00
01  Towards 2018-19 Expected Deficit Spending $3,900,000.00 $3,900,000.00 $3,900,000.00
01  Solar Praject, subject to board action on financing $2,667,000.00 $2,667,000.00 $2,667,000.00
01  Additional Staffing for Accelerated Enrollment Growth $1,035,000.00 $1,035,000.00
01  Other Facilities Projects Related to Growth $3,279,278.00 $3,191,918.25 $3,268,336.42
Total of Substantiated Needs $22,082,817.00 $18,922,430.25 $15,641,823.78
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