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Important Bond Dates

• Rating  Call – July 10

• Sale  - July 27

• Closing – August 17



Bond Rating Call
June 10, 2023



Bond Credit Rating

A bond credit rating represents the credit 
worthiness of  an agency or school district. The 
ratings are published by credit rating agencies 
and used by investment professionals to assess 
the likelihood the debt will be repaid.





Bond Sale and Closing

• Bond Sale is a way of  borrowing money to fund projects.  The 
bond sale is on July 27th.  The first bond issuance will be in the 
amount of  $ 90,000,000.

• Bond Closing is the date upon which there is an exchange of  the 
Bonds for the proceeds representing the purchase of  the Bonds. 
Once closing has taken place, funds will be deposited into the 
South Carolina Local Government Investment Pool (LGIP) and 
initial draw downs can began.





Why $ 90,000,000?

• Projected to provide cashflow for 12 months
• Borrow only what’s needed


