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SCHOWALTER & JABOURI, P.C.

CERTIFIED PUBLIC ACCOUNTANTS AND CONSULTANTS

11878 GRAVOIS ROAD
ST. LOUIS, MISSOURI 63127
(314) 849-4999
FAX (314) 849-3486

FINANCIAL SERVICES
COMPUTER SOLUTIONS
ADMINISTRATIVE OFFICES

11777 GRAVOIS ROAD
ST. LOUIS, MISSOURI 63127
(314) 842-2929

INDEPENDENT AUDITORS' REPORT FAX (314) 842-3483

To the Members of the Board
of Education

Edwardsville Community Unit
School District No. 7

We have audited the accompanying financial statements of the Edwardsville Community Unit School
District No. 7 (the “District”) as of and for the year ended June 30, 2015, and the related notes to the financial
statements, which collectively comprise the District’s basic financial statements as listed in the table of
contents.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with the financial reporting provisions prescribed by the Illinois State Board of Education.
Management is also responsible for the design, implementation, and maintenance of internal control relevant
to the preparation and fair presentation of financial statements that are free from material misstatement,
whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with auditing standards generally accepted in the United States of America and the
standards applicable to financial audits contained in Government Auditing Standards issued by the
Comptroller General of the United States. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditors’ judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the entity's preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of significant accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.

MEMBERS
AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS ¢ MISSOURI SOCIETY OF CERTIFIED PUBLIC ACCOUNTANTS
AICPA GOVERNMENTAL AUDIT QUALITY CENTER ¢ AICPA EMPLOYEE BENEFIT PLAN AUDIT QUALITY CENTER
“SCHOWALTER & JABOURI, P.C. IS AMEMBER OF NEXIA INTERNATIONAL, A WORLDWIDE NETWORK OF INDEPENDENT ACCOUNTING AND CONSULTING FIRMS”
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the assets and
liabilities and fund balance of the District as of June 30, 2015, and the revenues and expenditures and
changes in fund balance for the year then ended, in accordance with the financial reporting provisions
prescribed by the Illinois State Board of Education as described in Note 1.

Basis of Accounting

We draw attention to Note 1 of the financial statements, which describes the basis of accounting. The
financial statements are prepared on the basis of the financial reporting provisions prescribed by the Illinois
State Board of Education, which is a basis of accounting other than accounting principles generally accepted
in the United States of America, to comply with the requirements of the Illinois State Board of Education.
Our opinion is not modified with respect to this matter.

Restriction on Use

This report is intended solely for the information and use of the Finance Committee, Board of Education,
management of the District, and the Illinois State Board of Education and is not intended to be and should not
be used by anyone other than these specified parties.

Change in Accounting Principle

As discussed in Note 1 to the financial statements, in 2015 the District adopted new accounting guidance,
GASB Statement No. 68, Accounting and Reporting for Pensions, as amended by GASB Statement No. 71,
Pension Transition for Contributions Made Subsequent to the Measurement Date. Our opinion is not
modified with respect to this matter.

Other Matters
Other Information

Our audit was conducted for the purpose of forming an opinion on the financial statements taken as a whole.
The information provided on pages 2 through 4, supplementary schedules on pages 23 through 26, statistical
section on pages 27 through 29, the report on shared services on page 31, and the itemization schedule on
page 33 are presented for the purposes of additional analysis and are not a required part of the financial
statements of the District. Such information, except for the average daily attendance figure, included in the
computation of operating expense per pupil on page 28, the per capita tuition charges on page 29, and the
report on shared services on page 31, is the responsibility of management and were derived from and relate
directly to the underlying accounting and other records used to prepare the financial statements. This
information has been subjected to the auditing procedures applied in the audit of the financial statements and
certain additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the financial statements or to the financial
statements themselves, and other additional procedures in accordance with auditing standards generally
accepted in the United States of America. In our opinion, the information is fairly stated in all material
respects in relation to the financial statements taken as a whole.
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The information on pages 28 through 30 is propagated from information in the audited financial statements,
but we take no responsibility for the accuracy of those calculations.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated September 21,
2015, on our consideration of the District’s internal control over financial reporting and on our tests of its
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters.
The purpose of that report is to describe the scope of our testing of internal control over financial reporting
and compliance and the results of that testing, and not to provide an opinion on internal control over financial
reporting or on compliance. That report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the District’s internal control over financial reporting and
compliance.

St. Louis, Missouri
September 21, 2015
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AUDITOR'S QUESTIONNAIRE

RUCTIONS: If your review and testing of State, Local, and Federal Programs revealed any of the following statements to be true, then check

the box on the left, and attach the appropriate findings/comments.

PART A - FINDINGS

1.

N

oo AW

-]

13.

14,

One or more school board members, administrators, certified school business officials, or other qualifying district employees failed to file economic
interest statements pursuant to the /llinois Government Ethics Acl. [5 ILCS 420/4A-101]

. One or more custodians of funds failed to comply with the bonding requirements pursuant to  Sections 8-2, 10-20.19 or 19-6 of the School Code.

[105 ILCS 5/8-2; 10-20.19; 19-6]

. One or more contracts were executed or purchases made contrary to the provisions of  Section 10-20.21 of the School Code, [105 ILCS 5/10-20.21]

. One or more violations of the Public Funds Deposit Act or the Public Funds Investment Act were noted. [30 ILCS 226/1 el. seq. and 30 ILCS 235/1 el. seq.]

. Restricted funds were commingled in the accounting records or used for other than the purpose for which they were restricted.

. One or more short-term loans or short-term debt instruments were executed in non-conformity with the applicable authorizing statute or without statutory Authority.

. One or more long-term loans or long-term debt instruments were executed in non-conformity with the applicable authorizing statute or without statutory Authority.

. Corporate Personal Property Replacement Tax monies were deposited and/or used without first satisfying the lien imposed pursuant to the Stale

Revenue Sharing Act. [30 ILCS 115/12]

. One or more interfund loans were made in non-conformity with the applicable authorizing statute or without statutory authorization.
10.
11.
12.

One or more interfund loans were outstanding beyond the term provided by statute.
One or more permanent transfers were made in non-conformity with the applicable authorizing statute/regulation or without statutory/regulatory authorization
Substantial, or systematic misclassification of budgetary items such as, but not limited to, revenues, receipts, expenditures, disbursements or expenses
were observed.
The Chart of Accounts used to define and control budget and accounting records does not conform to the minimum requirements imposed by
ISBE rules pursuant to Sections 2-3.27 and 2-3.28 of the School Code. [105 ILCS 5/2-3.27; 2-3.28]
At least one of the following forms was filed with ISBE late: The FY14 AFR (ISBE FORM 50-35), FY14 Annual Statement of Affairs (ISBE Form 50-37)
and FY15 Budget (ISBE FORM 50-36). Explain in the comments box below.
ISBE rules pursuant to Sections 3-15.1, 10-17, and 17-1 of the School Code [105 ILCS 5/3-15.1; 6/10-17; 5/17-1]

PART B - FINANCIAL DIFFICULTIES/CERTIFICATION Criteria pursuant to Section 1A-8 of the School Code[105 ILCS 5/1A-8]

16.

17.

18.

. The district has issued tax anticipation warrants or tax anticipation notes in anticipation of a second year's taxes when warrants or notes in

anlicipation of current year taxes are still outstanding, as authorized by Sections 17-16 or 34-23 thru 34-27 of the School Code.
[105 ILCS 5/17-16 or 34-23 thru 34-27]

The district has issued short-term debt against two future revenue sources, such as, but not limited to, tax anticipation warrants and General State Aid
certificates or tax anticipation warrants and revenue anticipation notes.

The district has issued school or teacher orders for wages as pemitted in  Sections 8-16, 32-7.2 and 34-76 of the School Code or issued funding
bonds for this purpose pursuant to Section 19-8 of the School Code. [105 ILCS 5/8-6, 32-7.2, 34-76, and 19-8]

The district has for two conseculive years shown an excess of expenditures/other uses over revenues/other sources and beginning fund balances
on its annual financial report for the aggregate totals of the Educational, Operations & Maintenance, Transportation, and Working Cash Funds.

PART C - OTHER ISSUES

19,

20.
21.

22.
23.

Student Activity Funds, Imprest Funds, or other funds maintained by the district were excluded from the audit.
Findings, other than those listed in Part A (above), were reported (e.g. student activity fund findings).

Federal Stimulus Funds were not maintained and expended in accordance with the American Recovery and Reinvestment Act (ARRA) of 2009. If checked,
an explanation must be provided.

If the type of Auditor Report designated on the cover page is other than an unqualified opinion and is due to reason(s) other than solely Cash Basis Accounling,
please check and explain the reason(s) in the box below.

Printed: 9/9/2015 {41FBEBB5-4ABB-449D-BDB4-335757E02FE9}

Check this box if the district is subject to the Property Tax Extension Limitation Law. Effective Date: (Ex: 00/00/0000)
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PART D - EXPLANATION OF ACCOUNTING PRACTICES FOR LATE MANDATED CATEGORICAL PAYMENTS

(For School Districts who report on an Accrual/Modified Accrual Accounting Basis only)

School districts that report on the accrual/modified accrual basis of accounting must identify where late mandated categorical payments (Acct Codes 3100, 3105, 3110, 3500, and 3510)
are recorded. Depending on the accounting procedure these amounts will be used to adjust the Direct Receipts/Revenues in calculation 1 and 2 of the Financial Profile Score.

In FY2014, identify those late payments recorded as Intergovermental Receivables, Other Recievables, or Deferred Revenue & Other Current Liabilities or Direct Receipts/Revenue.
Payments should only be listed once.

24. Enter the date that the district used to accrue mandated categorical payments Date: § 6/ 30/201 5}

25. For the listed mandated categorical (Revenue Code (3110, 3500, 3510, 3100, 3105) that were vouchered prior to June 30th, but not released until after year end
as reported in ISBE FRIS system, enter the amounts that were accrued in the chart below.

A S i N G N (S T | T YN T T s v
Deferred Revenues (490)

Mandated Categoricals Payments (3110, 3500, 3510, 3100, 3105)

0
Direct Receipts/Revenue
Mandated Categoricals Payments (3110, 3500, 3510, 3100, 3105 290,937 277,267 240,459 52,922 216,521 1,078,106
Total 1,078,106

* Revenue Code (3110-Sp Ed Personnel, 3510-Sp Ed Transportation, 3500-Regular/Vocational Transportation, 3105-Sp Ed Funding for Children Requiring Services,3100-Sp Ed Private Facilities)

PART E - QUALIFICATIONS OF AUDITING FIRM

* School District/Joint Agreement entities must verify the qualifications of the auditing firm by requesting the most current peer review report and the corresponding acceptance
letter from the approved peer review program for the current peer review.

* A school district/joint agreement who engages with an auditing firm who is not licensed and quafified will be required to complete a new audit by a qualified auditing firm
at the school district's/joint agreement's expense.

Comments Applicable to the Auditor’s Questionnaire:

Schowalter & Jabouri, P.C.
Name of Audit Firm (prini}

The undersigned affirms that this audit was conducted by a qualified auditing firm and in accordance with the applicable standards [23 Illinois

Adminisirative Code Part 100] and the scope of the audil conformed lo the requirements of subsection (a) or (b) of 23 lifinois Administralive Code
Part 100 Section 110, as applicable.

9/21/2015
Signature mmiddlyyyy



Page 3
A [B] C] D [E] F [ G] H 1] J [ K] L M
1 FINANCIAL PROFILE INFORMATION
._.2
3 |Required to be completed for School Districis only
_Z
5 |A. Tax Rates (Enter the tax rate - ex: .0150 for $1.50)
__s
7 Tax Year 2014 Equalized Assessed Valuation (EAV): 1,219,009,763
__8
9 Educational Opéeations & Transportation Combined Total Working Cash
Maintenance i
10 Rate(s): 0.022400 + 0.005000 + 0.002000 = 0.028400 0.000500.
11
_.2
13 |B. Results of Operations *
Disbursements/
Receipts/Revenues Expenditures Excess/ (Deficiency) Fund Balance
56,743,049 60,780,755 (4,037,706) (520,497)
*  The numbers shown are the sum of entries on Pages 7 & 8, lines 8, 17, 20, and 81 for the Educational, Operations & Maintenance,
Transportation and Working Cash Funds.
C. Short-Term Debt **
CPPRT Notes TAWs TANs TO/EMP. Orders GSA Certificates
0 + 0 + 0 + 0 + 0 +
Other Total
0 = 0
**  The numbers shown are the sum of entries on page 25.
D. Long-Term Debt
Check the applicable box for long-term debt allowance by type of district.
a. 6.9% for elementary and high school districts, 168,223,347
*  b. 13.8% for unit districts,
Long-Term Debt Outstanding:
¢. Long-Term Debt (Principal only) Acet
Outstanding:... 511 134,898,108
E. Material Impact on Financial Position

Attach sheets as needed explaining each item checked

Pending Litigation

Material Decrease in EAV

Material Increase/Decrease in Enrollment

Adverse Arbitration Ruling

Passage of Referendum

Taxes Filed Under Protest

Decisions By Local Board of Review or lllinois Property Tax Appeal Board (PTAB)
Other Ongoing Concerns (Describe & Itemize)

Comments:

@ |olqo|o|og|o|ajon oo |a Sl TS IS W Wl Wi [Wlw NN NININ NN ot Bl Bl )
=lold|N|o|o|s|w N2 |Cle|e N || MWINI =IO [o-0 N [0 (4, ] == [ICH | S ) B [{e] o] QbW IN|=|O [os] BN Fe ] [4)]

If applicable, check any of the following items that may have a material impact on the entity's financial position during future reporting periods,

Printed: 9/9/2015
{41FBEBB5-4ABB-449D-BDB4-335757E02FES}
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EDWARDSVILLE COMMUNITY UNIT SCHOOL DISTRICT NO. 7

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2015

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies of the Edwardsville Community Unit School District No. 7 (the "District")
conform to the regulatory provisions prescribed by the Illinois State Board of Education (“ISBE”) on
the modified accrual basis of accounting. Set forth below are descriptions of the more significant
accounting policies followed by the District for financial reporting purposes.

A.

Reporting Entity - The District defines its reporting entity in accordance with GASB
Statement No. 61. The criteria used in determining the scope of the entity for financial
reporting purposes includes fiscal dependency and the presence of a financial benefit or
burden relationship. The financial statements of the District consist only of the funds of the
District as no such relationship exists with any other entities. In addition, the District is not
aware of any entity which would result in the District being considered a component unit of
the entity. The District is, however, associated with other organizations which include
various Parent Teacher Organizations (PTO’s), booster clubs, a foundation, etc. Under
governmental standards for defining the financial reporting entity, these organizations may be
considered to be part of the reporting entity of the District. However, the balances and
activities of such organizations have not been included in these financial statements due to the
overall immateriality to the District.

Basis_of Accounting - Basis of accounting refers to the period in which revenues and
expenditures are recognized in the accounts and reported in the financial statements.

The modified accrual basis of accounting is used by all governmental and fiduciary fund
types. Under the modified accrual basis of accounting, revenues are recognized when
susceptible to accrual (i.e., when they become both measurable and available). Property and
other taxes are considered “measurable and available” when in the hands of the intermediary
collecting governments and expected to be collected within 60 days. Expenditures are
generally recognized under the modified accrual basis of accounting when the related fund
liability is incurred. Exceptions to this general rule include principal and interest on general
long-term debt which is recognized when due.

Fund Accounting - The accounts of the District are organized on the basis of legally
established funds and account groups, as defined by ISBE, each of which is considered a
separate accounting entity.

The financial position and results of operations of each fund and amounts related to the
general fixed assets and general long-term debt account groups are accounted for in separate
sets of self-balancing accounts that comprise its assets, liabilities, fund equity, revenues and
expenditures.

The District maintains funds and account groups as required by the State of Illinois. These
funds are grouped as required for reports filed with ISBE and differ from accounting
principles generally accepted in the United States of America. District resources are allocated
to and accounted for in individual funds based upon the purposes for which they are to be
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EDWARDSVILLE COMMUNITY UNIT SCHOOL DISTRICT NO. 7

Notes to Financial Statements (continued)

spent and the means by which spending activities are controlled. The following fund types
and account groups are used by the District:

GOVERNMENTAL FUND TYPES

Governmental funds are those through which most functions of the District are financed. The
District’s expendable financial resources are accounted for through governmental funds.

All governmental fund types are accounted for using a current financial resources measurement
focus. With this measurement focus, only current assets and current liabilities generally are included
on the statement of financial position. Operating statements of these funds present increases (i.c.,
revenues and other financing sources) and decreases (i.e., expenditures and other financing uses) in
net current assets. The following are the District’s governmental fund types:

General Funds

Educational - Established to account for financial resources and expenditures not accounted
for in any other fund, including the direct costs of instruction, health, attendance, lunch
programs and all costs of administration.

Operations and Maintenance - Established to account for financial resources and expenditures
related to maintaining, improving, or repairing school buildings and property, and renting
buildings and property for school purposes.

Working Cash - Established to account for the proceeds of working cash bonds and the
separate tax levies. These monies can be used to make loans to the educational fund, the
operations and maintenance fund, or to the transportation fund to reduce the use of tax
anticipation warrants.

Tort Immunity - Established to account for financial resources and expenditures for tort
immunity or tort judgment purposes and payment of insurance premiums on school buildings.

Special Revenue Funds

Transportation - Established to account for financial resources and expenditures related to
transportation of pupils.

Municipal Retirement/Social Security (IMRF) - Established to account for financial resources
and expenditures related to the District's share of social security contributions and retirement
benefits for noncertified employees.

Debt Service Fund

Debt Service - Established to account for financial resources and expenditures related to the
retirement of general obligation bonds and other long-term debt.
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EDWARDSVILLE COMMUNITY UNIT SCHOOL DISTRICT NO. 7

Notes to Financial Statements (continued)

Capital Projects Funds

Capital Projects - Established to account for bond proceeds used to construct and acquire
capital assets. In addition, impact fees restricted for capital project expenditures are
accounted for in this fund.

Fire Prevention and Safety - Established to account for financial resources and expenditures
related to fire prevention and safety projects.

FIDUCIARY FUND TYPES

Fiduciary funds are those used to account for assets held by the District in a trustee capacity or as an
agent for individuals, private organizations, other governmental units, and/or other funds.

Agency - Student Activity Funds - Established to account for transactions related to amounts
received in an agency capacity from various student groups. The District has no equity
interest in these funds and thus the funds do not involve a measurement focus.

ACCOUNT GROUPS

Account groups are used to establish accounting control and accountability for the District’s general
fixed assets and general long-term debt. Account groups are not “funds”. They are concerned only
with the measurement of financial position, not with the measurement of the results of operations.
The District’s account groups are listed below:

General Fixed Assets - Fixed assets are accounted for at cost. Fixed assets used in
governmental fund type operations (general fixed assets) are reported as expenditures for
capital outlay in the funds from which the expenditures are made. Depreciation is not
provided on general fixed assets. However, depreciation and accumulated depreciation is
computed for ISBE reporting.

General Long-Term Debt - Established to account for the District’s unmatured long-term debt
and other long-term obligations (i.e., those that will be paid from assets to be provided by the
District in future periods and are therefore not currently available to offset these liabilities).

D. Property Taxes - Uncollected delinquent taxes and the current assessed taxes (2014 tax levy)
are not available to finance the budget for the year ended June 30, 2015. Therefore, the
District records property taxes when received in cash (except that delinquent property taxes
held by the tax collector at the end of the current fiscal period and distributed to the District
shortly after the period are recorded as revenue of the current fiscal period). Early collections
of cash derived from the 2014 tax levy (current year tax assessment) in the amount of
$3,773,041 were received prior to year-end, and that revenue was deferred. The amount of
uncollected delinquent taxes for all prior years is not accumulated, and is therefore not
reported by the District.

The lien date for property tax levies is January 1 of each year. The 2013 tax levy which is
used to finance the budget of the fiscal year ended June 30, 2015 was adopted by the District's
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EDWARDSVILLE COMMUNITY UNIT SCHOOL DISTRICT NO. 7

Notes to Financial Statements (continued)

Board of Education on December 16, 2013. Tax levy collections are due in four installments.
One-fourth of property taxes were due July 9, 2014 and the final installment was due
December 9, 2014.

E. Inventory - Inventory consisting of food, and various instructional and custodial supplies are
valued at cost, using the first-in/first-out (FIFO) method, and are charged to expenditures
when issued to the requisitioning department. Reported inventories at year end are offset by a
fund balance reserve to indicate that a portion of the fund balance is not available for future
appropriation for other purposes.

F, Prepaid Items - Prepaid items consist of expenditures paid in advance. Reported prepaid items
are equally offset by a fund balance reserve, which indicates they are unavailable for
appropriation.

G. Restricted Cash - Restricted cash represents amounts whose use is limited by legal
requirements and consist of amounts escrowed under the real property purchase contract
described in Note 11 and amounts related to the donor restricted endowment described in
Note 13.

H. Budgetary Practices - An annual budget is prepared on the modified accrual basis of
accounting, which is the same basis that is used for financial reporting. The budget is adopted
by the Board of Education at the beginning of each fiscal year separately for each fund legally
required to adopt a budget. The Superintendent is authorized to make transfers up to 10%
between line items within a fund; however, any revisions that alter the total expenditures for
any fund must be approved by the Board of Education. Budgeted amounts included in the
accompanying financial statements reflect amounts originally adopted by the Board and as
amended on June 15, 2015. The most significant budget amendments were in the Education
Fund to reflect state funding adjustments and an increase of $625,000 in the permanent
transfer of Working Cash funds.

Actual expenditures exceeded budgeted expenditures in the debt service, transportation and
capital projects funds.

L Vacation and Sick Pay - Vacation and sick pay benefits are provided for all active employees.
Vacation pay may be accumulated if not used in the year earned, up to a maximum of 30
days. Unused vacation is paid at the normal daily rate of pay upon any termination of
employment. Accumulated sick pay benefits are available to all employees upon retirement.
The maximum number of days and the benefit payout rate is dependent on the employee’s
classification and applicable contract. The aggregate amount of unused vacation and sick pay
benefits at June 30, 2015 has been recorded as a liability in the general long-term debt account

group.

J. General Fixed Assets - Amounts expended for acquisition or improvement of land, buildings
equipment, furniture, vehicles and capital construction projects are recorded as expenditures
for capital outlay in the funds from which the expenditures are made. All such expenditures
are capitalized as assets in the general fixed assets account group at cost. No
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EDWARDSVILLE COMMUNITY UNIT SCHOOL DISTRICT NO. 7

Notes to Financial Statements (continued)

depreciation is provided on these assets in the financial statements. ISBE requires calculation
of yearly depreciation for use in the statistical section of the annual financial report.

K. Fund Balance Reporting - According to Government Accounting Standards, fund balances are
to be classified into five major classifications; Nonspendable Fund Balance, Restricted Fund
Balance, Committed Fund Balance, Assigned Fund Balance, and Unassigned Fund Balance.
The Regulatory Model, followed by the District, only reports Reserved and Unreserved Fund
Balances. Below are definitions of the differences and a reconciliation of how these balances
are reported.

Nonspendable - Consists of amounts that cannot be spent because they are either not in
spendable form or are legally or contractually required to be maintained intact. The
District’s Nonspendable fund balance includes reserves for permanent fund endowment,
prepaid items, inventory, and deposits held in escrow.

Restricted - Consists of fund balances that are legally restricted by external parties or by
law through constitutional provisions or enabling legislation. The District’s Restricted
fund balances include Debt Service, Tort Immunity, Transportation, IMRF/Social
Security, Fire Prevention and Safety, impact fees, and capital projects.

Committed - Consists of fund balances that can only be used for specific purposes
pursuant to constraints imposed by formal action by the District’s Board of Education, the
District’s highest level of decision-making authority. This District has no Committed fund
balances as of June 30, 2015.

Assigned - Consists of fund balances that are intended to be used for specific purposes but
are neither restricted nor committed. Intent is expressed by the District’s Board of
Education or the Superintendent or their designee. The District has no Assigned fund
balances as of June 30, 2015.

Unassigned - Consists of fund balances that do not meet the definition of “nonspendable”,
“restricted”, “committed” or “assigned” and are available for appropriation in future

periods.

Regulatory - Fund Balance Definitions

Reserved Fund Balances are those balances that are reserved for a specified purpose, other
than the regular purpose of any given fund. Unreserved Fund Balances are all balances that
are not reserved for a specific purpose other than the specified purpose of a fund.

Reconciliation of Fund Balance Definitions

The first five columns of the following table represent Fund Balance Reporting according to
generally accepted accounting principles. The last two columns represent Fund Balance
Reporting under the regulatory basis of accounting utilized in preparation of the financial
statements.
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EDWARDSVILLE COMMUNITY UNIT SCHOOL DISTRICT NO. 7

Notes to Financial Statements (continued)

Generally Accepted Accounting Principles Regulatory Basis
Financial Financial
Statements- Statements-
Fund Nonspendable  Restricted Committed Assigned  Unassigned Reserved Unreserved
Educational $ 362,531 $ - % - 8 - § (4374,667) $ 362,531 $ (4,374,667)
Operations &

Maintenance 650,256 E - - (310,646) 650,256 (310,646)
Debt Service - 1,117,551 - - - - 1,117,551
Transportation 88,636 - - - (232,099) 88,636 (232,099)
Municipal Retirement - 726,664 - - - - 726,664
Capital Projects 260,084 1,148,962 - - - 1,409,046 -
Working Cash - - - - 3,295,492 - 3,295,492
Tort Liability - 350,169 - - - - 350,169
Fire Prevention and Safety - 147,008 B - - - 147,008

Unless specifically identified, expenditures act to reduce restricted balances first, then
committed balances, next assigned balances, and finally unassigned balances. Expenditures
for a specifically identified purpose will act to reduce the specific classification of fund
balance that is identified.

L. Adoption of New Accounting Standard - For the year ended June 30, 2015, the District
adopted GASB Statement No. 68, “Accounting and Reporting for Pensions”, as amended by
GASB Statement No. 71, “Pension Transition for Contributions Made Subsequent to the
Measurement Date”. The objective of these statements is to revise and establish new financial
reporting requirements for most governments that provide their employees with pension
benefits As a result, beginning with the year ended June 30, 2015, the District records a net
pension liability in the general long-term debt account group.

2. SPECIAL TAX LEVIES

Expenditures related to the Tort Immunity special tax levy are recorded in the Tort Immunity Fund.
Expenditures related to the Fire Prevention and Safety special tax levy are recorded in the Fire
Prevention and Safety Fund. In accordance with the Illinois School Code, the accumulated balance
related to these levies may only be expended for specified purposes.

3. RETIREMENT FUND COMMITMENTS
Illinois Municipal Retirement Fund

Plan Description. The District’s defined benefit pension plan for regular employees provides
retirement and disability benefits, post retirement increases, and death benefits to plan members and
beneficiaries. The employer plan is affiliated with the Illinois Municipal Retirement Fund (IMRF),
an agent multiple-employer plan. A summary of pension benefits is provided in the paragraphs
that follow. Details of all benefits are available from IMRF. Benefit provisions are established by
statute and may only be changed by the General Assembly of the State of Illinois. IMRF issues a
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EDWARDSVILLE COMMUNITY UNIT SCHOOL DISTRICT NO. 7

Notes to Financial Statements (continued)

publicly available Comprehensive Annual Financial Report that includes financial statements,
detailed information about the pension plan’s fiduciary net position, and required supplementary
information. That report is available on-line at www.imrf.org.

Benefits Provided. IMRF provides two tiers of pension benefits. Employees hired prior to January
1, 2011 are eligible for Tier 1 benefits. For Tier 1 employees, pension benefits vest after eight years
of service. Participating members who retire at age 55 (reduced benefits) or after age 60 (full
benefits) with eight years of credited service are entitled to an annual retirement benefit, payable
monthly for life, in an amount equal to 1 2/3 percent for each year of credited service up to 15
years and 2 percent for each year thereafter to a maximum of 75% of their final rate of
earnings. Final Rate of Earnings is the highest total earnings during any 48 consecutive months
within the last 10 years of IMRF service, divided by 48. Under Tier 1, each pension is increased
by 3 percent of the original amount on January 1 every year after retirement.

Employees hired on or after January 1, 2011 are eligible for Tier 2 benefits. For Tier 2
employees, pension benefits vest after ten years of service. Participating members who retire at
age 62 (reduced benefits) or after age 67 (full benefits) with ten years of credited service are
entitled to an annual retirement benefit, payable monthly for life, in an amount equal to 1
2/3 percent for each year of credited service up to 15 years, and 2 percent for each year
thereafter to a maximum of 75 percent of their final rate of earnings. Final Rate of Earnings is the
highest total earnings during any 96 consecutive months within the last 10 years of IMRF service,
divided by 96. Under Tier 2, each pension is increased by the lesser of 3 percent or 1/2 of the
increase in the consumer price index of the original amount on January 1 every year after
retirement upon reaching age 67.

Employees Covered by Benefit Terms. At December 31, 2014, the following employees were
covered by the benefit terms:

IMRF
Inactive Plan Members and Beneficiaries Currently Receiving Benefits 251
Inactive Plan Members Entitled to But Not Yet Receiving Benefits 497
Active Plan Members 406
Total 1,154

Contributions. As set by statute, the District’s regular plan members are required to contribute 4.5
percent of their annual covered salary. The statute requires Districts to contribute the amount
necessary, in addition to member contributions, to finance the retirement coverage of its own
employees. The District’s annual contribution rate for calendar year 2014 was 11.16 percent. For
the fiscal year ended June 30, 2015, the District contributed $1,015,546 to the plan. The
District also contributes for disability benefits, death benefits and supplemental retirement
benefits, all of which are pooled at the IMRF level. Contribution rates for disability and death
benefits are set by the IMRF Board of Trustees, while the supplemental retirement benefits rate is
set by statute.
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Net Pension Liability. The District’s net pension liability was measured as of December 31,
2014, and the total pension liability used to calculate the net pension liability was determined by
an actuarial valuation as of that date.

Actuarial Assumptions. The following are the methods and assumptions were used to determine
total pension liability at December 31, 2014: The Actuarial Cost Method used was Entry Age
Normal. The Asset Valuation Method used was Market Value of Assets. Inflation was assumed to
be 3.5 percent. Salary Increases were expected to be 3.75 percent to 14.50 percent including
inflation. The Investment Rate of Return was assumed to be 7.50 percent. Retirement Age used
experience-based table of rates that are specific to the type of eligibility condition, last updated
for the 2014 valuation pursuant to an experience study of the period 2011-2013. For Mortality (for
non-disabled retirees), an IMRF specific mortality table was used with fully generational
projection scale MP-2014 (base year 2014). The IMRF specific rates were developed from the
RP-2014 Blue Collar Health Annuitant Mortality Table with adjustments to match current IMRF
experience. For disabled retirees, an IMRF specific mortality table was used with fully
generational projection scale MP-2014 (base year 2014). The IMRF specific rates were
developed from the RP-2014 Disabled Retirees Mortality Table applying the same adjustments that
were applied for non-disabled lives. For active members, an IMRF specific mortality table was
used with fully generational projection scale MP-2014 (base year 2014). The IMRF specific
rates were developed from the RP-2014 Employee Mortality Table with adjustments to match
current IMRF experience.

The long-term expected rate of return on pension plan investments was determined using a
building-block method in which best-estimate ranges of expected future real rates of return
(expected returns, net of pension plan investment expense and inflation) are developed for
each major asset class. These ranges are combined to produce the long-term expected rate of
return by weighting the expected future real rates of return by the target asset allocation
percentage and by adding expected inflation. The target allocation and best estimates of
geometric real rates of return for each major asset class are summarized in the following table:

Long-Term

Expected

Target Real Rate

Asset Class Percentage of Return
Domestic Equity 38.00% 7.60%
International Equity 17.00% 7.80%
Fixed Income 27.00% 3.00%
Real Estate 8.00% 6.15%
Alternate Investments 9.00%  5.25-8.50%
Cash Equivalents 1.00% 2.25%

Total 100.00%

Discount Rate. A Single Discount Rate of 7.50 percent was used to measure the total pension
liability. The projection of cash flows used to determine this Single Discount Rate assumed that
plan member contributions will be made at the current contribution rate and that District
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contributions will be made at rates equal to the difference between actuarially determined
contribution rates and the member rate. The Single Discount Rate reflects (1) the long-term
expected rate of return on pension plan investments (during the period in which the fiduciary net
position is projected to be sufficient to pay benefits) and (2) tax-exempt municipal bond rate based
on an index of 20-year general obligation bonds with an average AA credit rating (which is
published by the Federal Reserve) as of the measurement date (to the extent that the
contributions for use with the long-term expected rate of return are not met). For the purpose of
the most recent valuation, the expected rate of return on plan investments is 7.50 percent; the
municipal bond rate is 3.56 percent; and the resulting single discount rate is 7.50 percent.

Changes in the Net Pension Liability
Net Pension

Total Pension  Plan Fiduciary Liability
Liability (A) Net Position (B) (A)-(B)

Balances at December 31, 2013 $ 31,482,287 $ 31,781,838 §$§  (299,551)
Changes for the year:
Service Cost 986,501 - 986,501
Interest on the Total Pension Liability 2,343,278 - 2,343,278
Changes of Benefit Terms - - -

Differences Between Expected and
Actual Experience of the Total Pension

Liability (245,325) (245,325)
Changes of Assumptions 1,316,810 1,316,810
Contributions - District - 1,015,546 (1,015,546)
Contributions - Employees - 384,346 (384,346)
Net Investment Income - 1,936,747 (1,936,747)
Benefit Payments, Including Refunds of
Employee Contributions (1,463,675) (1,463,675) -
Other (Net Transfer) - 69,375 (69,375)
Net Changes 2,937,589 1,942,339 995,250
Balances at December 31, 2014 $ 34,419,876 $ 33,724,177 $ 695,699

Sensitivity of the Net Pension Liability to Changes in the Discount Rate. The following presents the
plan’s net pension liability, calculated using a Single Discount Rate of 7.50 percent, as well as
what the plan’s net pension liability would be if it were calculated using a Single Discount Rate
that is one percent lower or one percent higher:

Current
1% Decrease  Discount Rate 1% Increase
(6.5%) (7.5%) (8.5%)

District's Net Pension Liability $§ 5,140,763 § 695,699 $ (2,949,817)
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Teachers' Retirement System of the State of Illinois

Plan description. The District participates in the Teachers’ Retirement System of the State of Illinois
(TRS). TRS is a cost-sharing multiple-District defined benefit pension plan that was created by the
Illinois legislature for the benefit of Illinois public school teachers employed outside the city of
Chicago. TRS members include all active non-annuitants who are employed by a TRS-covered
District to provide services for which teacher licensure is required. The Illinois Pension Code outlines
the benefit provisions of TRS, and amendments to the plan can be made only by legislative action
with the Govemor’s approval. The TRS Board of Trustees is responsible for the System’s
administration.

TRS issues a publicly available financial report that can be obtained at http://ts.illinois.gov/pubs/caft;
by writing to TRS at 2815 W. Washington, PO Box 19253, Springfield, IL 62794; or by calling (888)
877-0890, option 2.

Benefits provided. TRS provides retirement, disability, and death benefits. Tier I members have TRS
or reciprocal system service prior to January 1, 2011. Tier I members qualify for retirement benefits
at age 62 with five years of service, at age 60 with 10 years, or age 55 with 20 years. The benefit is
determined by the average of the four highest years of creditable earnings within the last 10 years of
creditable service and the percentage of average salary to which the member is entitled. Most
members retire under a formula that provides 2.2 percent of final average salary up to a maximum of
75 percent with 34 years of service. Disability and death benefits are also provided.

Tier Il members qualify for retirement benefits at age 67 with 10 years of service, or a discounted
annuity can be paid at age 62 with 10 years of service. Creditable earnings for retirement purposes are
capped and the final average salary is based on the highest consecutive eight years of creditable
service rather than the last four. Disability provisions for Tier II are identical to those of Tier I. Death
benefits are payable under a formula that is different from Tier 1.

Essentially all Tier I retirees receive an annual 3 percent increase in the current retirement benefit
beginning January 1 following the attainment of age 61 or on January 1 following the member’s first
anniversary in retirement, whichever is later. Tier II annual increases will be the lesser of three
percent of the original benefit or one-half percent of the rate of inflation beginning January 1
following attainment of age 67 or on January 1 following the member’s first anniversary in
retirement, whichever is later.

Contributions. The state of Illinois maintains the primary responsibility for funding TRS. The Illinois
Pension Code, as amended by Public Act 88-0593 and subsequent acts, provides that for years 2010
through 2045, the minimum contribution to the system for each fiscal year shall be an amount
determined to be sufficient to bring the total assets of the System up to 90 percent of the total
actuarial liabilities of the System by the end of fiscal year 2045.
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Contributions from active members and TRS contributing Districts are also required by the Illinois
Pension Code. The contribution rates are specified in the pension code. The active member
contribution rate for the year ended June 30, 2015, was 94 percent of creditable earnings. The
member contribution, which may be paid on behalf of employees by the District, is submitted to TRS
by the District.

On behalf contributions to TRS. The state of Illinois makes District pension contributions on behalf
of the District. For the year ended June 30, 2015, state of Illinois contributions recognized by the
District were based on the state’s proportionate share of the collective net pension liability associated
with the District and the District recognized revenue and the expenditures of $15,426,711 in pension
contributions from the state of lllinois.

2.2 formula contributions. Districts contribute 0.58 percent of total creditable earnings for the 2.2
formula changes. The contribution rate is specified by statute. Contributions for the year ended June
30, 2015, were $182,279.

Federal and special trust fund contributions. When TRS members are paid from federal and special
trust funds administered by the District, there is a statutory requirement for the District to pay a
District pension contribution from those funds. Under a policy adopted by the TRS Board of Trustees
that has been in effect since the fiscal year ended June 30, 2006, District contributions for employees
paid from federal and special trust funds will be the same as the state contribution rate to TRS. Public
Act 98-0674 now requires the two rates to be the same.

For the year ended June 30, 2015, the District pension contribution was 33.00 percent of salaries paid
from federal and special trust funds. For the year ended June 30, 2015, salaries totaling $744,348
were paid from federal and special trust funds that required District contributions of $246,352.

District retirement cost contributions. Under GASB Statement No. 68, contributions that a District is
required to pay because of a TRS member retiring are categorized as specific liability payments. The
District is required to make a one-time contribution to TRS for members retiring under the Early
Retirement Option (ERO). The payments vary depending on the member’s age and salary. The
maximum District ERO contribution under the current program is 146.5 percent and applies when the
member is age 55 at retirement. For the year ended June 30, 2015, the District paid $0 to the TRS for
District ERO contributions.

The District is also required to make a one-time contribution to TRS for members granted salary
increases over 6 percent if those salaries are used to calculate a retiree’s final average salary. A one-
time contribution is also required for members granted sick leave days in excess of the normal annual
allotment if those days are used as TRS service credit. For the year ended June 30, 2015, the District
paid $1,309 to TRS for District contributions due on salary increases in excess of 6 percent and $0 for
sick leave days granted in excess of the normal annual allotment.
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Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred Inflows of
Resources Related to Pensions. At June 30, 2015, the District reported a liability in the general long-
term debt account group for its proportionate share of the net pension liability (first amount shown
below) that reflected a reduction for state pension support provided to the District. The state’s support
and total are for disclosure purposes only. The amount recognized by the District as its proportionate
share of the net pension liability, the related state support, and the total portion of the net pension
liability that was associated with the District were as follows:

District’s proportionate share of the net pension liability $ 7,029,168
State’s proportionate share of the net pension liability

associated with the District 191,610,888
Total $ 198,640,056

The net pension liability was measured as of June 30, 2014, and the total pension liability used to
calculate the net pension liability was determined by an actuarial valuation as of June 30, 2013, and
rolled forward to June 30, 2014. The District’s proportion of the net pension liability was based on
the District’s share of contributions to TRS for the measurement year ended June 30, 2014, relative to
the projected contributions of all participating TRS Districts and the state during that period. At June
30, 2014, the District’s proportion was .01 percent.

The net pension liability as of the beginning of this first measurement period under GASB Statement
No. 68 was measured as of June 30, 2013, and the total pension liability was based on the June 30,
2013 actuarial valuation without any roll-up. The District’s proportion of the net pension liability as
of June 30, 2013, was based on the District’s share of contributions to TRS for the measurement year
ended June 30, 2013, relative to the projected contributions of all participating TRS Districts and the
state during that period. At June 30, 2013, the District’s proportion was .01 percent.

For the year ended June 30, 2015, the District recognized pension expense of § 15,426,711 and
revenue of $15,426,711 for support provided by the state.

Actuarial Assumptions. The total pension liability in the June 30, 2014 actuarial valuation was
determined using the following actuarial assumptions, applied to all periods included in the

measurement:
Inflation 3.00 percent
Salary increases 5.75 percent, average, including inflation

Investment rate of return  7.50 percent, net of pension plan investment expense, including inflation

Mortality rates were based on the RP-2000 White Collar Table with projections using scale AA that
vary by member group.
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For GASB disclosure purposes, the actuarial assumptions for the years ended June 30, 2014 and 2013
were assumed to be the same. However, for funding purposes, the actuarial valuations for those two
years were different. The actuarial assumptions used in the June 30, 2014 valuation were based on
updates to economic assumptions adopted in 2014 which lowered the investment return assumption
from 8.0 percent to 7.5 percent. The salary increase and inflation assumptions were also lowered. The
actuarial assumptions used in the June 30, 2013 valuation were based on the 2012 actuarial
experience analysis and first adopted in the June 30, 2012 valuation. The investment return
assumption was lowered from 8.5 percent to 8.0 percent and the salary increase and inflation
assumptions were also lowered. Mortality assumptions were adjusted to anticipate continued
improvement in mortality.

The long-term expected rate of return on pension plan investments was determined using a building-
block method in which best-estimate ranges of expected future real rates of return (expected returns,
net of pension plan investment expense and inflation) are developed for each major asset class. These
ranges are combined to produce the long-term expected rate of return by weighting the expected
future real rates of return by the target asset allocation percentage and by adding expected inflation.
The target allocation and best estimates of arithmetic real rates of return for each major asset class
that were used by the actuary are summarized in the following table:

Long-Term

Expected Real
Asset Class Targe Allocation Rate of Return
U.S. large cap 18% 8.23%
Global equity excluding U.S. 18 8.58
Aggregate bonds 16 2.27
U.S. TIPS 2 3.52
NCREIF 11 5.81
Opportunistic real estate 4 9.79
ARS 8 3.27
Risk parity 8 5.57
Diversified inflation strategy 1 3.96
Private equity 14 13.03
Total 100%

Discount rate. The discount rate used to measure the total pension liability was 7.5 percent. The
projection of cash flows used to determine the discount rate assumed that employee contributions,
District contributions, and state contributions will be made at the current statutorily-required rates.

Based on those assumptions, TRS’s fiduciary net position was projected to be available to make all
projected future benefit payments of current active and inactive members and all benefit recipients.
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Tier Is liability is partially-funded by Tier Il members, as the Tier II member contribution is higher
than the cost of Tier II benefits. Due to this subsidy, contributions from future members in excess of
the service cost are also included in the determination of the discount rate. Therefore, the long-term
expected rate of return on TRS investments was applied to all periods of projected benefit payments
to determine the total pension liability.

Sensitivity of the Net Pension Liability to Changes in the Discount Rate. The following presents the
District’s proportionate share of the net pension liability calculated using the discount rate of
7.50 percent, as well as what the District’s proportionate share of the net pension liability
would be if it were calculated using a discount rate that is one percent lower (6.5 percent) or one
percent higher (8.5 percent) than the current rate:

Current
1% Decrease  Discount Rate 1% Increase
(6.5%) (7.5%) (8.5%)
District's proportionate share of the net
pension liability $ 8,680,678 $ 7,029,168 $ 5,661,530

TRS Fiduciary net position. Detailed information about the TRS’s fiduciary net position as of June
30, 2014 is available in the separately issued TRS Comprehensive Annual Financial Report

Teacher Health Insurance Security Fund

The District participates in the Teacher Health Insurance Security (THIS) Fund, a cost-sharing,
multiple-employer defined benefit post-employment healthcare plan that was established by the
Illinois legislature for the benefit of retired Illinois public school teachers employed outside the city
of Chicago. The THIS Fund provides medical, prescription, and behavioral health benefits, but it does
not provide vision, dental or life insurance benefits to annuitants of the Teachers’ Retirement System
(TRS). Annuitants not enrolled in Medicare may participate in the state administered participating
provider option plan or choose from several managed care options. Beginning February 1, 2014,
annuitants who were enrolled in Medicare Parts A and B may be eligible to enroll in Medicare
Advantage plans.

The State Employees Group Insurance Act of 1971 (5 ILCS 375) outlines the benefit provisions of
THIS Fund and amendments to the plan can be made only by legislative action with the Governor’s
approval. Effective July 1, 2012, in accordance with Executive Order 12-01, the plan is administered
by the Illinois Department of Central Management Services (CMS) with the cooperation of TRS.

Section 6.6 of the State Employees Group Insurance Act of 1971 requires all active contributors to
TRS who are not employees of the state to make contribution to THIS Fund. The percentage of
employer required contributions in the future will not exceed 105 percent of the percentage of salary
actually required to be paid in the previous fiscal year.
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On-behalf contributions to THIS Fund. The State of Illinois makes employer retiree health insurance
contributions on behalf of the District. State contributions are intended to match contributions to
THIS Fund from active members which were 1.02 percent of pay during the year ended June 30,
2015. State of Illinois contributions were $320,587, and the District recognized revenue and
expenditures of this amount during the year.

Employer contributions to THIS Fund. The District also makes contributions to THIS Fund. The
employer THIS Fund contribution was 0.76 percent during the year ended June 30, 2015. For the
year ended June 30, 2015 the District paid $238,859 to the THIS Fund, which was 100% of the
required contribution.

Further Information on THIS Fund. The publicly available financial report of the THIS Fund may be
found on the website of the Illinois Auditor General at http://www.auditor.illinois.gov/Audit-
Reports/ABC-List.asp. The current reports are listed under “Central Management Services.” Prior
reports are available under “Healthcare and Family Services.”

GENERAL FIXED ASSETS

A summary of the changes in general fixed assets (accounted for at historical cost), is as follows:

Balance, Additions Disposals Balance,
July 1, and and June 30,
2014 Transfers Transfers 2015

Land $ 4462227 §$ - $ - §$ 4,462,227
Land improvements 13,460,160 - - 13,460,160
Buildings and improvements 136,828,237 5,471,417 - 142,299,654
Capitalized equipment 13,163,969 1,261,740 (96,290) 14,329,419
Total $167,914,593 $6,733,157 $ (96,290) $ 174,551,460

CASH AND INVESTMENTS

Various restrictions on deposits and investments are imposed by state statutes. These restrictions are
summarized below.

a. Deposits - Deposits (including certificates of deposit) at any one financial institution may not
exceed 75% of the net worth of the institution, and all institutions must furnish the School
Board with required financial statements.

b. Investments - The District may invest in any type of security allowed by Illinois law (Public
Funds Investment Act of the State of Illinois: 30ILCS 235/1 et seq. as amended). A summary
of the allowable instruments are:
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1.

9.

10.

Bonds, notes, certificates of indebtedness, treasury bills, or other securities that are
guaranteed by the full faith and credit of the United States of America as to principal
and interest.

Obligations of the United States of America or its agencies.

Interest-bearing savings accounts, interest-bearing certificates of deposit or interest-
bearing time deposits or any other investments constituting direct obligations of any
bank as defined by the Illinois Banking Act.

Short-term obligations - issuer must be a U.S. Corporation with more than $500
million in assets, rating must be within 3 highest classifications by two standard rating
services, must mature within 180 days of purchase, such purchase cannot exceed 10%
of the corporation’s outstanding obligations, and no more than one-third of the
District’s funds may be invested in short term obligations of corporations.

Money Market Mutual Funds - registered under the Investment Company Act of
1940, provided the portfolio is limited to obligations described in paragraph (1) or (2)
and to agreements to repurchase such obligations.

Short term discount obligations of the Federal National Mortgage Association or in
shares or other forms of securities legally issuable by savings banks or savings and
loan associations incorporated in any state under the laws of the United States.

Insured accounts of credit unions whose principal office is in Illinois.

State Treasurer’s Investment Pool.

Illinois School District Liquid Asset Fund Plus.

Repurchase Agreements - collateralized by full faith and credit of U.S. Treasury
securities.

Investments may be made only in banks, savings banks, savings and loan associations, or credit
unions that are insured by the Federal Deposit Insurance Corporation.

The deposits held at June 30, 2015, are as follows:

Type Cost
Deposits:
Demand deposits $8,427,757
Cash on hand 7,300
Certificate of deposit 1,000,000
Escrow account 260,084
Total Deposits $9.695.141
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Custodial Credit Risk - Deposits

For a deposit, custodial credit risk is the risk that in the event of a bank failure, the government’s
deposits may not be returned to it. It is the District’s policy to require that deposits in excess of FDIC
insurable limits be secured by eligible collateral to protect public deposits in a single financial
institution if the institution were to default. Eligible collateral instruments include:

a) Securities eligible for District investment or any other high quality, interest-bearing
security rated at least AA/Aa by one or more standard rating services

b) Mortgages

C) Letters of credit issued by a Federal Home Loan Bank

d) Loans covered by a State Guaranty under the Illinois Farm Development Act.

The market value of the pledged securities shall equal or exceed the portion of the deposit requiring
collateralization.

In addition, third party safekeeping is required for all collateral. Of the District’s deposits, $10,000 of
funds held in escrow was exposed to custodial credit risk as it was held in an account that was in
excess of depository insurance and was uncollateralized.

Custodial Credit Risk - Investments

Investment securities are exposed to custodial credit risk if the securities are uninsured, are not
registered in the name of the government, and are held by the party who sold the security to the
District or its agent but not in the government’s name. The District requires third-party safekeeping
for all investments or securities. The District has no investments as of June 30, 2015.

Investment Interest Rate Risk

Investment interest rate risk is the risk that the market value of securities in the portfolio will fall due
to changes in general interest rates. Structuring the investments portfolio so that securities mature to
meet cash requirements for ongoing operations may avoid the need to sell securities on the open
market prior to maturity. Investing operating funds primarily in shorter-term securities can also
reduce this risk. It is the District’s policy to keep its investment portfolio sufficiently liquid to enable
the District to meet all operating requirements which may be reasonably anticipated in any District
fund. In addition, maturities of investments shall not exceed two years (three years for capital project
fund) unless a temporary extension of maturities is approved by the Board. The District has no
investments as of June 30, 2015.

Concentration of Investment Credit Risk

Concentration of credit risk is required to be disclosed by the District for any single investment that
represents 5% or more of total investments (excluding investments issued by or explicitly guaranteed
by the U.S. Government, investments in mutual funds, investments in external investment pools and
investments in other pooled investments).
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It is the policy of the District to diversify its investment portfolio among investment instruments and
the District’s institutions. Investments shall be diversified to improve the rate of return and eliminate
the risk of loss resulting in over-concentration. Diversification strategies shall be determined and
revised periodically by the Assistant Superintendent-Business Operations, Superintendent and
approved by the Treasurer. The District has no investments as of June 30, 2015.

6. LONG-TERM LIABILITIES
Changes in Long-Term Liabilities

A summary of changes in general long-term debt for the year ended June 30, 2015 is as follows:

Balance, Balance,
July 1, June 30,
2014 Additions Deductions 2015

Referendum bonds $ 100,731,500 $ - $ (5160,0000 $ 95,571,900
Fire prevention and safety bonds 18,540,416 . (495,000) 18,045,416
Working cash bonds 9,000,000 - - 9,000,000
Capital lease obligations - 2,100,731 (600,000) 1,500,731
Unused earned absences 1,114,115 525,393 (498,314) 1,141,194
Accrued TRS net pension obligation payable 7,029,168 7,029,168
Accrued IMRF net pension obligation payable 128,447 695,699 (128,447) 695,699
Other post-employment benefits 1,743,000 171,000 - 1,914,000
Total $ 131,257,878 $ 10,521,991 $ (6,881,761) § 134,898,108

As of June 30, 2015, the District had the following general obligation debt:

a) A fire prevention and safety bond issue of $5,200,000 dated December 16, 2004 provides for
the serial retirement of the principal at the rate of $10,000 to $445,000 annually, starting
February 1, 2006. Interest is payable on these bonds on February 1 and August 1 of each year
at rates varying from 2.15% to 5.50% per annum. The final maturity date is February 1,
2024.

b) A school building bond issue with a maturity value of $106,050,000 dated June 28, 2007.
The bond issue includes serial bonds of $20,945,000 and capital appreciation bonds with an
issuance value of $36,561,900 and a maturity value of $85,105,000. The serial bonds call for
the retirement of principal at a rate of $80,000 to $3,795,000 annually starting in December
2011. Interest is payable on these bonds on June 1 and December 1 of each year at rates
varying from 4.00% to 5.25% per annum. The capital appreciation bonds call for repayment
of maturity value at a rate of $9,700,000 to $18,915,000 beginning December 2021 at
discount rates varying from 4.85% to 4.99% with final payment due December 1, 2026.

) A fire prevention and safety bond issue with a maturity value of $16,430,000 dated June 28,
2007. The bond issue includes serial bonds of $5,150,000 and capital appreciation bonds with
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d)

g)

an issuance value of $4,895,416 and a maturity value of $11,280,000. The serial bonds call
for the retirement of principal at a rate of $40,000 to $1,380,000 starting in December 2011.
Interest is payable on these bonds on June 1 and December 1 of each year at rates varying
from 4.00% to 5.25% per annum. The capital appreciation bonds call for repayment of
maturity value at a rate of $1,525,000 to $2,265,000 beginning December 2021 at discount
rates varying from 4.85% to 4.99% with final payment due December 1, 2026.

A school refunding bond issue of $27,230,000 dated June 28, 2007, provides for the serial
retirement of the principal at a rate of $135,000 to $7,355,000 annually starting December
2013. Interest is payable on these bonds on June 1 and December 1 of each year at rates
ranging from 4.50% to 5.25% per annum. The final maturity date is December 1, 2023.

A school refunding bond issue of $33,815,000 dated May 23, 2007, provides for the serial
retirement of the principal at a rate of $430,000 to $4,575,000 annually starting December
2007. Interest is payable on these bonds on June 1 and December 1 of each year at a rate of
5.00%. The final maturity date is December 1, 2017.

A school refunding bond issue of $5,005,000 dated March 5, 2014, provides for the lump-sum
retirement of principal in December 2027. Interest is payable on these bonds on June 1 and
December 1 each year at a rate of 4.00%. The final maturity date is December 1, 2027.

A working cash fund bond issue of $9,000,000 dated March 5, 2014, provides for the serial
retirement of the principal at a rate of $100,000 to $845,000 annually starting December
2015. Interest is payable on these bonds June 1 and December 1 of each year at rates ranging
from 1.00% to 5.45% per annum. The final maturity date is December 1, 2029.

The annual requirements to retire the bonded debt outstanding are as follows:

Discount on

Capital
Appreciation
Year Ending June 30, Principal Interest Bonds
2016 $ 6,710,000 $ 3,745517 $ -
2017 8,160,000 3,402,251 -
2018 9,325,000 2,994,663 -
2019 10,515,000 2,518,464 -
2020 11,920,000 1,974,809
2021-2025 51,044,558 33,991,634 30,080,442
2026-2030 24,942,758 25,876,734 24,847,242

$ 122,617,316 $ 74,504,072 § 54,927,684
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EDWARDSVILLE COMMUNITY UNIT SCHOOL DISTRICT NO. 7

Notes to Financial Statements (continued)

Defeased General Obligation Debt

In June, 2007, the District issued general obligation bonds of $27,230,000 to refund certain
outstanding bonds. This resulted in a debt defeasance of the District’s Series 1999 and Series 2001
outstanding bonded debt. The advance refunding met the requirements of an in-substance debt
defeasance, and the bonds were removed from the District’s general long-term debt account group.
During the year ended June 30, 2011, the 2001 issue was paid in full in the amount of $18,900,000.
At June 30, 2015, the amount of defeased debt outstanding but removed from the general long-term
debt group of the District is $5,140,000.

Legal Debt Margin
The District's legal debt margin, computed in accordance with Illinois state statutes, is as follows:

Assessed valuation, January 1, 2014 $ 1,219,009,763

Legal debt limit at 13.80% of assessed valuation $ 168,223,347

Long-term debt outstanding, June 30, 2015
(excluding all other long-term liabilities and

discount on capital appreciation bonds) (122,617,316)
Legal Debt Margin $ 45,606,031
Capital Leases

In the fiscal year ended June 30, 2015, the District entered into a lease that was classified as a capital
lease in the amount of $600,000 to finance upgrades of the District’s technology infrastructure and
equipment. This lease calls for five annual payments of principal and interest of $126,382. The
interest rate on this lease is 2.66%. This lease was paid in full in May 2015 with the proceeds of the
capital lease described below.

In the fiscal year ended June 30, 2015, the District entered into a lease that was classified as a capital
lease in the amount of $1,500,731 to finance upgrades to the District’s technology infrastructure and
equipment and to pay off the capital lease described above in the amount of $1,500,731. This lease
calls for ten annual payments of principal and interest of $171,218. Final payment is due July 1, 2024.
The interest rate on this lease is 2.99%.

The following is a schedule of future minimum lease payments under the capital lease with the
present value of the net minimum lease payments as of June 30, 2015:
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EDWARDSVILLE COMMUNITY UNIT SCHOOL DISTRICT NO. 7

Notes to Financial Statements (continued)

Year Ending June 30, Total
2016 $ 171,218
2017 171,218
2018 171,218
2019 171,218
2020 171,218
Thereafter 856,088
Total future minimum lease payments 1,712,178
Less amount representing interest (211,447)
Present value of future minimum lease payments $ 1,500,731

Unused Earned Absences

The aggregate amount of accrued unused eamed absences at June 30, 2015 is approximately
$1,141,000. Payment of this obligation will be made from future sources of revenue, and
accordingly, it is recorded as a liability of the general long-term account group.

Other Post-Employment Benefits

GASB Statement No. 45, Accounting and Financial Reporting by Employers for Post-Employment
Benefits Other than Pensions requires the District to calculate and record a net other post-
employment benefit obligation (“OPEB”). The net OPEB is, in general, the cumulative difference
between the actuarial required contribution and the actual contributions since July 1, 2014. At June
30, 2015, the net OPEB obligation is $1,914,000 and is reported as a liability of the general long-term
account group. See Note 12 for more information.

T INTERFUND RECEIVABLES/PAYABLES AND TRANSFERS

A summary of amounts due to or from individual funds is as follows:

Interfund Interfund
Due From/Due To Receivables Payables
Educational Fund $ - $ 1,700,000
Transportation Fund 300,000
Working Cash Fund 2,000,000 -
Total $ 2,000,000 $ 2,000,000

The amount due to the Working Cash Fund from the Educational Fund represents interfund
borrowing and arises in the normal course of business. Interfund borrowings are necessary due to the
nature and timing of government receipts.
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EDWARDSVILLE COMMUNITY UNIT SCHOOL DISTRICT NO. 7

Notes to Financial Statements (continued)

8.

During the year ended June 30, 2015, the District completed one permanent transfer as follows:

e $4,500,000 was transferred from the Working Cash Fund to the Educational Fund to
finance general operations of the District.

PROPERTY TAXES

The following are the tax rates applicable to the 2014 levy per $100 of assessed valuation:

Educational $2.1500
Operations and maintenance .5000
Transportation 2000
Retirement .0661
Social security .0838
Debt Service 7627
Tort immunity 1971
Working cash .0500
Lease .0500
Special education .0400
Fire prevention and safety .0500
Total $4.1497
INSURANCE PROGRAM

The District is exposed to various risks of loss related to torts; theft of, damage to, and destruction of
assets; errors and omissions; injuries to employees; and natural disasters.

The District, along with various other local school districts, participates in the Mississippi Valley
Intergovernmental Cooperative ("MVIC"), an insurance association for substantially all insurance
coverage. The purpose of MVIC is to distribute the cost of self-insurance over similar entities.
MVIC requires an annual premium payment to cover estimated claims payable and reserves for
claims from each entity. The members of MVIC have no legal interest in assets, liabilities, or fund
balances of the insurance association. However, the District retains a contingent liability to fund its
pro rata share of any deficit incurred by MVIC should it cease operations at some future date. The
District's premium payments to MVIC for the year ended June 30, 2015 were $7,416,995. This
amount includes premiums for the liability package policy ($1,051,530) and for medical insurance
($6,033,456), life insurance ($77,596) and dental insurance ($254,413) coverage paid by the District,
its employees and eligible past employees. There have been no additional assessments since the
District has entered this program.

Settled claims have not exceeded insurance coverage in any of the past three years.
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EDWARDSVILLE COMMUNITY UNIT SCHOOL DISTRICT NO. 7

Notes to Financial Statements (continued)

10.

11.

DEFICIT FUND BALANCE

At June 30, 2015, the Education Fund has an accumulated deficit of $4,012,136 and the
Transportation fund has an accumulated deficit of $143,463.

COMMITMENTS AND CONTINGENCIES

a)

b)

d)

The District is involved in various legal proceedings, and the District's management and legal
counsel believe that these items will be resolved with no material adverse effect to the
District.

Certain revenues received from the Federal and state governments in the current and prior
years are subject to audits by the granting agencies. Management believes adjustments, if any
arising from these audits will not be significant. In addition, management estimates certain
revenues receivable.

The District has entered into operating leases for office equipment and a building rental.
Rental expenditures for these leases were approximately $398,641 for the year ended June 30,
2015. Future minimum lease payments are as follows:

Year Ending June 30, Total
2016 $ 397,526
2017 395,724
2018 393,229
2019 266,890
2020 267,759
2021 267,735
Total minimum lease payments $ 1,988,863

As of June 30, 2015, the District has commitments of approximately $-0- related to the
“ERO” program described in Note 3, Retirement Fund Commitments. This relates to teachers
retiring in the 2015 year and will be payable in the subsequent year. Additionally, the District
estimates that the ERO liability will be approximately $125,000 for the year ended 2016 and
$-0- for the year ended 2017.

The District has entered into a membership agreement with the Illinois Energy Consortium
(“IEC”) whereby the District will pay a single monthly statement consolidating all electricity
charges, which include supply and delivery bills, IEC administrative charges, assessments and
dues. The IEC may impose assessments and dues on the District as a condition of continued
membership and participation whenever, at the sole discretion of the IEC, such assessments
and dues are required to finance the IEC’s operations. The current agreement ends on June 30,
2017.
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Notes to Financial Statements (continued)

12.

g)

h)

In February 2011, the District entered into a membership agreement with the Illinois Energy
Consortium (“IEC”) for natural gas delivery. The District will pay a single monthly statement
consolidating all natural gas charges, which include supply and delivery bills, Program
Administrator charges and IEC administrative charges. The initial three-year term of this
agreement began August 1, 2011. Thereafter, participation will automatically renew for one-
year periods unless one party gives written notice to cancel.

The District entered into a contract in April, 2014 for the purchase of certain real property for
a purchase price of $1,300,000. The contract requires the District to deposit earnest money
pursuant to a schedule (four earnest money payments in the amount of $130,000 each are due
to be made before the closing date) and the earnest money will be held in an escrow account
pending closing of the transaction. The money shall be held by the title company in an
interest bearing, federally insured account and all accrued interest shall be for the benefit of
the District and will be applied to the purchase price at closing. At closing, the District will
execute a promissory note and mortgage, at zero interest, in the amount of the balance due
(net of the amount in the escrow account at the time of the closing and any additional cash
payments the District makes at closing). The closing shall be in April, 2018 or such an earlier
date as agreed by both parties. Until the closing occurs, the District has recorded the earnest
money payments and related earings as restricted cash.

The District has entered into employment agreements with four employees. The terms of the
agreements run through June 30, 2018 for three employees and June 30, 2020 for the fourth
employee and contain various provisions including compensation, benefits and effects of
termination.

The District had entered into a lease with the EGHM School District #7 Foundation (the
“Foundation™) for a parcel of land the District owns on the grounds of the sports complex of
the District on which the Foundation is constructed a 30,000 square foot aquatic center. The
lease was for a total of $1 and expired on October 1, 2014. At the end of the term of the lease,
the Foundation donated the aquatic center to the District.

OTHER POST EMPLOYMENT BENEFITS (OPEB)

Plan Description

In addition to providing the pension benefits described in Note 3, the District provides an opportunity
for continuation of medical and life insurance coverage to employees that retire from the District who
have met the following eligibility criteria:

Teachers/Administrators (TRS)-Tier 1:
Early Retirement
Age 55 with 20 or more years of service in the State of Illinois
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Notes to Financial Statements (continued)

Normal Retirement
Age 62 with 5 or more years of service in the State of Illinois
Age 60 with 10 or more years of service in the State of Illinois
Age 55 with 35 or more years of service in the State of Illinois

Teachers/Administrators (TRS)-Tier 2:
Early Retirement
Age 62 with 10 or more years of service in the State of Illinois

Normal Retirement
Age 67 with 10 or more years of service in the State of Illinois

Non-certified (IMRF)-Tier 1:
Early Retirement
Age 55 with 8 or more years of service

Normal Retirement
Age 60 with 8 or more years of service
Age 55 with 35 or more years of service

Non-certified (IMRF)-Tier 2:
Early Retirement
Age 62 with 10 or more years of service

Normal Retirement
Age 67 with 10 or more years of service
Age 62 with 35 or more years of service

Retirees who elect to participate must pay 100% of the premium in effect for the current plan year or
any subsequent year at the premium rates in effect at that time. Since the retirees pay the premium
for each year, the District share of any premium cost is determined on the basis of a blended rate or
implicit rate subsidy calculation. The plan is a single-employer defined benefit OPEB plan. The
benefits and benefit levels are governed by District policy. The plan is not accounted for as a trust
fund since an irrevocable trust has not been established. A stand-alone financial report is not available
for the plan.

Funding Policy

The District currently pays for the implicit rate subsidy associated with these post-employment health
care benefits on a pay-as-you-go basis. As of June 30, 2015, no trust fund has been established for the
funding of the plan’s post-employment benefit obligation, resulting in the classification of all of the
liability as unfunded.

Annual OPEB Cost and Net OPEB Obligation

The District’s OPEB cost (expense) is calculated based on the annual required contribution of the
employer (ARC), and amount actuarially determined in accordance with the parameters of GASB
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Notes to Financial Statements (continued)

Statement 45. The ARC represents a level of funding that, if paid on an ongoing basis, is projected to
cover normal cost each year and amortize any unfunded actuarial liabilities (or funding excess) over a
period not to exceed thirty years. The following table shows the components of the District’s annual
OPEB cost for the year, the amount actually contributed to the plan, and changes in the District’s net
OPEB obligation, as of June 30, 2015:

Annual Required Contribution $ 233,000
Interest on net OPEB obligation 70,000
Adjustment to annual required contribution (67,000)
Annual OPEB cost 236,000
Contributions made* (65,000)
Increase in net OPEB obligation 171,000
Net OPEB obligation - beginning of year 1,743,000
Net OPEB obligation - end of year $ 1,914,000

* Contributions estimated using expected pay-as-you-go cost.

Historical information about the District’s participation in the plan is as follows:

Plan Year Annual Percentage of
Ended Required Employer Annual OPEB Net OPEB
June 30, OPEB Cost Contribution Cost Contributed Obligation
2015 $ 236,000 $ 65,000 27.54% $ 1,914,000
2014 $ 320,000 $ 123,000 38.44% $ 1,743,000
2013 $ 302,000 $ 99,000 32.78% $ 1,546,000

Funded Status and Funding Progress

As of July 1, 2014, the most recent actuarial valuation date, the plan was not prefunded. The actuarial
accrued liability for benefits was $2,840,000, and the actuarial value of assets was zero, resulting in
an unfunded actuarial accrued liability (UAAL) of $2,840,000. The annual payroll of active
employees covered by the plan was $33.3 million, and the rate of the UAAL to the covered payroll
was 9 percent.

Actuarial valuations of an ongoing plan involve estimates of the value of reported amounts and
assumptions about the probability of occurrence of events far into the future. Examples include
assumptions about future employment, mortality, and the healthcare cost trend. Amounts determined
regarding the funded status of the plan and the annual required contributions of the employer are
subject to continual revision as actual results are compared with past expectations and new estimates
are made about the future. Multi-year trend information about whether the actuarial value of plan
assets is increasing over time relative to the actuarial accrued liabilities for benefits will be presented
in subsequent years.
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Notes to Financial Statements (continued)

13.

Actuarial Methods and Assumptions

Projections of benefits for financial reporting purposes are based on the substantive plan (the plan as
understood by the employer and the plan members) and include the types of benefits provided at the
time of each valuation and the historical pattern of sharing of benefit costs between the employer and
plan members to that point.

In the July 1, 2014 actuarial valuation, the projected unit credit cost method was used. The actuarial
assumptions included a 4 percent discount rate assuming the benefits are not pre-funded. The
discount rate is based on the expected earnings of the District’s general fund. Payroll is assumed to
increase at a rate of 3.0 percent per annum. The healthcare trend rate used in the valuation is based on
a select trend rate of 8% for pre-65 retirees and 7% for post-65 retirees in the year July 1, 2014 to
June 30, 2015, grading down by .5% each year until reaching the ultimate trend rate of 4.5%. The
health mortality is based on the RP-2014 Mortality Tables Report, projected to 2030 using Scale BB,
applied on a gender-specific basis. The amortization period of the unfunded Actuarial Accrued
Liability is 30 years. The remaining amortization period at June 30, 2015 was 25 years.

DONOR RESTRICTED ENDOWMENT

In a prior year, the Edwardsville Wrestling Club donated a newly constructed wrestling facility to the
District. The value of the building has been recorded in the General Fixed Assets account group.
The District has entered into a 20-year operating agreement with the Edwardsville Wrestling Club
defining the terms of the shared use of this facility. The Edwardsville Wrestling Club contributed an
endowment in the principal amount of $635,000 which is maintained in a separate District bank
account. This endowment has been recorded in the Operations and Maintenance Fund. The income
provided from the endowment is restricted to the annual maintenance and repair of this facility.
During the year ended June 30, 2015, interest earnings on the endowment principal totaled
approximately $650. Annually, the District and the Edwardsville Wrestling Club will review the
actual operation and maintenance expenses to determine if the income from the endowment
adequately covers these costs. The principal is not to be used with the following exception: In the
event certain major repair expenses may be required to keep the facility operating, such as a new roof
or major capital improvement to the facility, the Board may authorize such expenditures out of the
principal with a 2/3rds vote. In addition, at the end of the term of the operating agreement the Board
of Education may, upon a 2/3rds vote, agree to dissolve the restrictive fund and use the proceeds to
first cure any deficiencies or defects in the wrestling facility, and second toward a capital expenditure
of the District’s adjoining Sports Complex.

Page AA30



£¢ abed

6102/91/6 '{634203.6/5E€-¥BA8-A6F-8E VY5838 L}

:mojeq uonjeue|dxs ue apiaoid pue s}s02 pauolsanb jo

junouse |ejo} ay) apiaoid pa)yoayod aJe saxoq aAoqe Aue §| “Z

MET SJBIS UIM JUS)SISUOOU| S| Jey) JIedal 1O ‘UCIIBACUSI ‘U0IBZIWIaPOW J00YDS
1oV ¥AAI 8Y} AQ pSZIOYINe SE SANIGESIP UM USIPJILD O} SIS PIJBJS. PUB UOREINPS

|e19ads apiroad 0} pasn e SpUNy 8y} SSAJUN S|O0YDS AIBPUOISS 1O AJBJUSWSIS SleAud puahe o} SJuspnis 0} SJUBJSISSE [BlOUBLIY
‘sBUIP(ING SABJISILILIPE 800 [BJJUSD SB YONS UBIP|IYD JO UONEDNPA Ay} Jou S| @sodind asoym saNijIoe) SUOIE-PUE)S JO SjuswaAoIdw]
'sa|o1yan jo apesbdn Jo aseyaing
‘211gnd |esaush sy 0} pableyd S| UOISSILUPE YSIUMm IO} SJUSAS JSU)O0 JO SUORIGILYXS ‘SISSJUOD DISIYIE JO) PASN S31JI|10.} JBUI0 JO SWNIpeIS
!8)S00 80UBLBJUIBWI JO Sjuawhed

:sasodund 9jqemoj|e-uou Buimo|o} ay) 104 pasn

£ 2uI| ‘0287 B G OUI| '0G8Y SIUNGIDY PIY-9)e)s [e10Ua9 (454S) Weiboid pund UOHEZIIGEIS [B2SId 81R)S 3y} woyy spuny Aue asom °|

RRERIEEREREFR R ER e = e ] e

0 5107 ‘0¢ aunr saurieg Bujpug
0 0 0 0 0 0 0 0 sweiboid VNNV [e0L
0 0 0887 IX U0 - Vaiuy
0 0 68y X 13U10 - VY
0 0 .87 X1 43UI0 - VY
0 0 1187 A JBUIO - vHYY
0 0 EYC 1A J2UI0 - VY
0 0 18y pooupiuD ALET - vy
0 0 18y AJBYIO - Ve
0 0 €280 ALIBUIO - VY
0 0 z28y 111 22410 - Ve
0 0 1287 118410 - VY
0 0 028 UOIEZIIGE)S SBOIAISS IN0D JBUIO - PIY SJEIS [RISUSD - VY
0 0 698y JUSWSSINGLUIaY 1S319JU| SPUOY BILBWY pling
0 0 898y SHPAIO ¥E 1 SpUOg BOUBLIY PINg
0 0 98 spaip xe1 @3S0 | 02
0 0 908 supaID XeL avz0 | 61 |
0 0 5987 aApadWOD UOKINASUOD PIY 1oedw | GI |
0 0 98y BINULIO] UORINYSUOD PIv 1oedw] | 21 |
0 0 €98 oUB}sISSY JUaWAINDT UORWINN PIND - YRy | 9L |
0 0 z98% UOeNP3 SSOPWIOH OJUBA - ASULSMON - VeiNY | G |
0 0 198¢ aAgadwog ABOjoUYSSL @ Il SWIL - vaRY | 7 |
0 0 098Y enuuog ABojouyoa ) a1 ML - VY | B |
0 0 1587 yBnaIyL MOl 8 Hed YIAI - VY | 2 |
0 0 : 958y j00yoSaId § Ved Y3l - VY | L |
0 0 558y (BE001 UOROBS) JuaWRAAIIWY) (00UIS | BIL - VARV | OL |
0 0 a8y (¥ Ued) uswanosdul [0049S 1 9NIL - YUY | 6 |
0 0 ecy 3jeAud - juanbuled | oML - VidY | 8 |
0 z8Y BleAud - PAIDAIBON | SBIL - VaNY | Z |
0 0 1587 Wo0U| MOT | BPLL - VMUY | § |
0 0 08 PiY DIEIS 00D - VuEY | G |
¥10Z ‘L Ainr oouejeq buluuwbag|
€
35“_%_”.5 S Eu...a_u...m:z 00 fepnojeudey  STREER e soiees sioood varay A 3P0 90.N0G BNUBASY YUY
(008} ) (o02) {009) loos) (oor) (ooe) (002) (004 . —— (7 |
SLNINISHNASIa —S1dI3oIu— T S ViEpeieia e
1 | M r | 1 | H | 9 | 4 | 3 | a | 0 [ 8] v

(sjuawasingsi(] pue s)disday Jo JNpayds pajelsq)
6002 40 (VaNV) 1OV INIJWLSIANIIH ANV ANIA0IIY NVIRIIWY - SNINKILS TvH3a3d

¢z abed




z obed

{634203.5.6¢e-7OAG-Q6FY-aaVF-GEA3E L7}

G102/6/6 ‘pPalulid

‘(58217485 18Q) 9 BUIf LD PEPJODBL 8q JSNLU SPUOY U0 Sjuswied 8aAISs Jqep Jo) sldieds. xe] Iy .. PAA

'SISB TYNHIOV & Uo Buliodas Usym UspPLISAD aq O] pajoajosdun 8/e g uwnjos u SeinuLioj ay) 12
0Z

6.2'695'0Y 02¢'ZE€'0S £5£°1L0Z'9% LPO'ELL'E ¥6E'FLE'6Y siejoL 6l
0 0 0 (eziwey B equoseq) oyl | 81
0 0 0 jooyog sawwng | /|
£EZ'0V6 Zey'aLo’l LP6'vLE 681°9L 0eL'1S0°L Auo aseaipap/Aunoeg jeos | 91
O D O UoIloNJISU0) JEUOIIEDCA BalY m P
oog'evy 991'68Y Gl by 99€°9¢ Lwe'8Ly uoneonp3 jeads | ¥}
0 0 0 AneBuises | €L
866'09S L5¥'909 LOV'2SS 6S1'SY 926°26S Rejes g uonuanaid and | 2l
LSP'LLE'R GG9'06E'C LZ0'ELL'E 861'6L1 Gze'eeee Aunww| pol (N
B866°09% LS¥'909 19t'Z8S 6SY'SY 926°L6S yseg bupiom | O
0 0 0 sjuswaroldw] leyded 6
E9'LyL 9¢L'1L08 ZZ6'916 26009 020°LL6 wawaumay ediouny | 8
P66'EVE'T 62Z8'GeV'e 818'60Z'C GER'LEL £69'L6E'2 uonepodsuel ) VA
162'166'8 L0B'0SZ'6 S88'9rs'e ¥79'€69 625'0v2'6 w S8JIAIBS 1G2Q 9
286'609'G - $#25'790'9 9L9'$25'S 265'vSt 802'6.6'S 2OUBUBJUIEN '@ SUONEIRDO S
2Z6'e89'tT £€21'v89'92 GeZ'80E've 102000 9Ey'80€'92 leuoneonp3 14
(2 - 3 uwnjod) (9 - g uwnjo)) €

! (se1neq « (se1neT Joud 4

(Kne7 yLOZ 9w Woy) | (Aae #10Z oy wioyy) PRl (Aroprozoupwoy) 9 Kae £10Z woy) uonduosad
anQ sexe| pejewnsy sSexel pejewns3 |ejoL peABoRY SOXEY POA1eO9Y SxXEL S1-0£-9 UYL plel-L
PeAled8Yy sBxe ]
2
S1dI303d Xvi WINOTVA AV 30 3TNA3IHOS
4 E| a 2 | ] | v

g abed



G 9bed

{63420325.5E€-v8AE-A6P-8EVy-S8838- L ¥} 'GL0Z/91/6 PaluLd

186'08L'€EEL

000'7L6'L
669'G69

89L°'620'2
6L LYLL
1€2'00G"

000'000'6
000'S00'S
000'G90'El
000'616'9¢
9L¥'0¥9'6
00616565
6v1'29¢'c
1qaq uuay
-BuoT uo awdey
10} PapIAOId
2q 0} junowy

801°868'VE )

oo ooo

000'716'1
669'969

891°'620°2
v6L°LYL'L
1€2'00G"}

0
000'0006
Q00's00's

. 000'S90'El

000'G16'92
9L1'0v9'6
006'166'55
000'00¥'€
SHOE/
Buipueising

sjyaueq Juawhojdwe-sod JBUI0 6

S8oUasqy pajesusdwon Jaulo B

: 000'652'9 9v6'226'L

000121
569'G69

: 891'620°L
6.0°L2

000°009

000'GE6'E
000°081E
000's8L
000'G¥0°L
000°0LE
pazjway

pue paquasap
S23UdI3p Auy

SHoe/9
nyl v/t paanay

aseaT [ended BWO "L

L€2°001'2C

¢ 1E2°00S"L
000'009

SHOE/9
NI pL/L/L panss|

o oo oo

cooooocooo o

(=1

S10€/90 Buipuz
Buipuesing

LEV'BCL LEL

000'EvL'}

SLLVLLL

000'000'6
000'500'S

. 000°000°21

000'660°22
911'628'6
006'9€9'9S
000'0L2'E

#4/1L0 Buipueysing

SH0€E/90 yBnoayy
PH10/L0 paey

spuog ABISU3 puE (EJUBWIUCIIALT ‘A19JES ‘JusASld AUl b

T TOYT MmN NOOO

5 anss| jo adf)

SHOE/90 YBnosyl  y1/10/£0 BuuuiBag

VH10/L0 Pansst

spuog Buipunysy "¢

spuog Bulpuny -z

spuog pung yseo Buniiop -y
Junowe ay) yim Ajleledas paynuspl 8q Isnw panss| Jqsp jo adAj yoeg

spuog Buipiing ‘9
spuog juawbpnr yoy ‘g

! L¥O'E06'671

sjyeuag jueLAo|dw3-1sod 18410

SN - uonebiqo uonsuad 1sN

Sy - uonebiigo uonsuad 19N
S9OUSSQE PAUIES PaSNUN

sapeiban ABojouysa)-ases| [ejdes).
sapeibdn ABojouyos}-ases)| |epden
darL0z anssj puog pund yseD bupuom
V¥L0Z anss| puog Buipunjay [004OS
V2002 anss| puog Bulpunjay |00yos
anss| puog buipungay |00yos

€.00Z STH @nss| puog buipiing |00YdS
€200 anss| puog buipjing [00yog
V$00Z 8nss| puog Ajajes 3 UojUBAB. BJi4

[enuue
[enuue

|enuue

[enuue

51/62/50
¥1/10/40
¥1/S0/€0
¥1/50/€0
£0/82/90
L0/82/90
20/82/90
20/8¢/90
P0O/9L/Ch

1€2'005°}
000'009
000'000°6
000'500'S
000'GL8'EE
000'0€2'£2
- 9LY'SY00L
006'905'4S
000'00Z'S

SeRRRERRERERRRE R ER R ER

anssj (AA/ppjunw)

lewBuQ §0 Junowy  anssj jo ajeq SNSSIIPGIEN 40 HOSEIUMIGRI

[o]
N

1930 WY3L1-ONO1 4O ITNA3HIS|

{azyway| g aquosaq) Bumoniog wis]-poys JBLIO [EIOL
ONIMONHOE WHIL-LHOHS ¥3HLO|
{spund Iiv) SOVVS9 lejoL
(OVVS9) SALVIIHILNID NOLLVIDILNY QIV-3LVLS TVHINID)
(spun4 vonepodsues)
B ‘asueuduiely 9 suonesadQ ‘euogeanp3) SOI/L 1€I0L
(03/1) SN3IAUO .STIAOTIWILSHIHOVIL
0 SNVL [ejoL
(@zwa) @ squasaq) - YO
pund ba—mm g uonuanald all4
pun4 asueusjuiep g m:o_ﬂmLQQO
pun4 |euoneanp3
(NVL) STLON NOILVdIDLLNY XVL
0 SMVL [EJOL
(@21wey) '3 8aUosa) - JOYIO
pung Alajes @ uonuaaald all4
pung Aun2ag [eoSAUSWAINSY [edDiunyy
pung UORELOTGSURS ]
spuog Suipurnay - S90IM9S 199Q
yse Buppom - $821A9S 1990
uondNJISUOY - S30IASS 192Q
pung souBUSUIB B SUOREIBID
pun4 |euofesnp3
(MV.L) SINVYUVM NOILVJIDILNY XV.L
S3JON LiddD [e1oL
{L3dd2) STLON NOLLYIDLLNY
XV.L INTNIOVIdTY ALYIJONd TYNOSHId ILVHOLNOD

y24

o cflelelRPRRRRREERRRRISE S]]

Buipueising uonduosaq

‘_]

18930 WY3L1-L¥OHS 40 3TNA3HOS

1 ) 1 a | v




9g abeq

{63420325/5£€-¥AA9-A6r-a8VH-GaE3 L ¥} 'GLOZ/9L/6 ‘PRI

£'900L-6/580M8s 4 |8F
(0g) pund AUNWLW| Lo | UBY} JBUIO  pury Ul palodal I AJUo pue SaIuow AJjunwiL Jo) palouIsas 8say) oy Aluo sBuiwes 1sasajul 8pnjoul PINOYS SAOGE 99 (180 “UMOP juads Buraq aJe ey} spuny 1ayjo asoy) ul q
saouejeq puny (pajoulsal) Bunsixs Jo nsal e se Jeak [eoasy ay) Buunp (0g) punj Anunww)| Ho| SY) uey) Jauio puny AUe ul pauodal ueaq sARY sainyipuadxs JTAUC paja|dwod 8q 0} 3Je AJIUNWILW| 1O | 10} S3INPAYIS @ of
|_| spuog Yo} uo Jsasa| pue [ediouud 1472
| saouag [eba [ a
| (18 pue ‘9z 'z/ 9po2) 2uBINSU|) Sjudwied soueinsu| [esoidioey rA 74
UOJONPaY JO/PUE UOUBARIH SSOT 0} PaAje|dy SanIneg Alosiaadng ‘[euonoadsu) ‘[euogeonps Ly
suswamegsiuawipnr | OF
20|MI9G SWiel) pue juawabeuew ysiy | 6€
{sauensul-jias Jo senbBay) soueinsu) Q¢
1oV aouelnsu| juswkopdwsun 1€
10y aseasIg mmcoﬁﬂﬁo SISMIOAA JO/pUe JOY CO:NWCOQEOO SINJOA Om”
. 'saimypuadx3| e
“ABa[Es (388 Jo] JUNGIE JE]jop [ejo] ayj epnjouj BAOGE OF aull Ui pepnioll | o |
| JOU saunppuadxe Apunuiiy 1o | Joyjo (e 1sl ‘seLiobates buimool sy Buisn | £F |
_ ‘Buiureway aniesay [Bj0) | Z€
__ ‘SluslAed sWielD eloL | :Buimojio) sy} s1eBaBBe sy Ul 1Sy 'saAh §| € |
_ ¢€04-6/0} SOTI G2 O3 IUBNSINd BAI9S1 SUBINSU UE paystidersa Apusayised | | ON | | saA [0¢ |
STUNLIANALXT ALINNWNI LYOL 40 3TNAIHOS| 8C
17
0 0 0 0 0 0eL aouejeg pund paAIdsauN [*YA
| Py ajue|eg pund paAsasay Y4
0 Q 0 0 0 GL0Z ‘0€ dunp Jo se aduejeg pung siseq ysed buipug v
9pt'Zee 0 0 LyE'8LY 0 SjuswasINgsiqg |_I0L £z
| - (.Z€ UonezZIWaY, B} Uo SZIW3}Y| ' 9qUISa(Q) SuaWSsINGsIQ PUYIo| 8
0 S3JIAIBG 1q9Q [ej0L L2
00¥5-0¢ (,Z€ uogeziway, e} uo SZIWSY B aquUIsaQ) JAUIO sedInRs 1gaa| O0C
00£5-08 (pauyay |ediound aseyaund/eses)| 61
1990 ws1-6uo uo jedidulld Jo SjusWARY - SBOIAISS 1g9(Q
0025-0€ 199Q uua 1 -Buo uo Jsasau| - sadmeg 1gad| 8L
JoIANas 183a) L1
0./€2-09€2-0F '0C ‘0L sao19g Aunwiw poy | 91
0€E52-09 10 02 Sa0IAI9S uonoNIsUo) R uonisinboy sampoed| G
9vv'zze LVE'8LP 0004-05 40 0} uogonysu|| 71
:SINaw3synasial €1
lad444 0 0 LE'8LY 0 s1d190ay 1201 ZL
00¢.-09 40 0% '0Z ‘0L spuogjoaes| L1
- (.Z€ uoneziwa)|, qe} uo dZIW3)| B 3qUOSa() sidvdaY JPYID| 0L
1£8'G6 0.£€-02 10 0} uonednp3 Jsaud| 6
£861-09 10 0€ Spaadold xe| uonednadQ Aljoed j0oyds| 8
G19'9ZL 0.61-01 saa4 uoneonp3 sieauq| /
0051-09 40 06 ‘0% '0Z 'Ot sjusuisaau| uo sbuwes| g
Lye'8LY 001 1-05 40 0¥ '0Z ‘0L 1ou)siq Aq paAisoay soxe | waloep py| G
‘SLdI30AN| ¥
¥10Z ‘1 AInr jo se aouejeg pung siseg ysed| ¢
q e uonsNIsuoD ¢
uoneanp3 18AQ uonednasg _m:o._unuo> Y uoneonp3 je1oadg e Aunwwi o) ON JUno22y uonduossqg
Ayjoey jooyss
S3IJAUNOS INNIATYH @3ALOITIS ANV SAIATT XVL TvI0T A3LOIMLSTIY 40 ITINAIHOS b
Y r [ _ H 9 | 4 _ 3 laloJa]|v

sain)ipuadxy AJunwiwi YOJ JO NPayYos
S$30JN0G SANUIAAIY Po)I3|3S PUB SIIADT XB] |BD0T] PAJOLIISIY JO JNPaYIS

gg 9bed



{634203.5.6¢e€-yaQ8-Q6Yy-aaV-GagI LV}

S10Z/91/6 ‘pejuld

| 915'66S'Y uonerdaidaq a|qemolly | 07

_ VSLLL 0b | 98S'LLL 002 wewdinbg peziieydeg-uoN | 61

¥P€'G89'SLL | 911'998'8S 062°96 29¢°28S'y ¥¥0°'08E'vS 09b'LSS'PLL 06296 LG1'€EL'9 | €65'716°291 002 sjassy [epde) [ejol 1%
0 - 0 092 ssauboud ui uonannsuo)| /|
0z0's6Y 1SE'vS2'e 9v8'zes LLS'LeL'L € LLIEBYL'C 606°LLY 89¥'112°'2 [%°74 8NPaYdS JA € ol
6S¥° LSV 6ve'vec’L $S9°'L¥L S69'97L°L S | 808'1SL'L LzeLey Lev'vee’l AT 8|NPaYdIS JA § Sl
29.'501°C Zlv'eel'l 062'96 891'69S ¥65°'61¢'L 0L | #£2'828°6 062'96 $05'96¢ 020'895°6 [Ber4 aNpayos JA 0L vl
0sZ juswdinbz pezijended| €|

000'8259 091°298' 128'0¥9 gee'ive'e oz | 09+09F'€L 091'09% €L oz “Buping ve aeowh%;wﬁw%_ Zh
62Lcl 8529 696 682'S sz | /8€61 18¢'61 zee sbuiping Aesodway | ||
L¥1'€15'10L 025'90L°0¥ 868°00.°C 229'600°8€ 0s | ,92'08Z'¢CrL LIV'LLIY'S 058'808'9€EL 4514 sbuippng suewssd | g
(Vx4 sbuppng| 6

0 0 s |0 444 pueqegeraideq | @
122°29v'y VX AAA 44 122'2ov'y 1ee pue sjgeroausdeg-uoN | 2
0zZ pueq| 9

0 0 | 0 (i]¥4 SeInseas] [e9UOISIH B MY JO SHOM| G
. . si-vioz | si1vloz = i ¥

vﬁw_”hwowu:: :ow“_wwhwon_ suonaeg o1qemolly :o:qm__o_whhnoo SIBIA G1-0£-9 1509 wm_ﬂ_ﬂwmwn_ §L-v10z P1-1-1 1509 # sjassy jo uonduoasaqg
souejeg pejeInwnooy :o_u.mw_mwawo _ :o_u.m_ow._non_ pojeinunaoy | U121 - SUOIIPPY :PPY 109y
1889 :PPY

uoneoaidaq pue AepinQ Jeyides) Jo anpayss €

I4

L

1 _ M r | [ H [ 9 | 3 3 a o) | g | v
12 abed 1z abed




Page 28 Page 28
A | B | ¢ | D | EJ F [
| ESTIMATED OPERATING EXPENSE PER PUPIL (OEPP)PER CAPITA TUITION CHARGE (PCTC) COMPUTATIONS (2014-15) [
5]
| 4 | Fund Sheet, Row ACCOUNT NO - TITLE Amount
| 5 | S R = — =
6
p—— e —— —— ————— = — — - ———— —ry
7 |EXPENDITURES:
ED Expenditures 15-22, L114 Total Expenditures $ 49,888,794
Q&M Expenditures 15-22, L150 Total Expenditures 6,192,902
DS Expenditures 15-22, L168 Total Expenditures 10,465,588
TR Expenditures 15-22, L204 Total Expenditures 4,699,059
MR/SS Expenditures 15-22, 1288 Total Expendilures 2,127,277
TORT Expendilures 15-22, L331 Total Expenditures 2,368,152
Total Expenditures $ 75,741,772
LESS RECEIPTS/REVENUES OR DISBURSEMENTS/EXPENDITURES NOT APPLICABLE TO THE REGULAR K-12 PROGRAM:
R Revenues 9-14, L43, Col F 1412 Regular - Transp Fees from Other Districts (In State) $ 0
TR Revenues 9-14, L47, Col F 1421  Summer Sch - Transp. Fees from Pupils or Parents (In State) ﬂ
TR Revenues 9-14, L48, Col F 1422  Summer Sch - Transp. Fees from Other Districts (In State) 0
TR Revenues 9-14, L49, Col F 1423 Summer Sch - Transp. Fees from Other Sources (In State) 0
TR Revenues 9-14, L50 Col F 1424  Summer Sch - Transp. Fees from Olher Sources (Out of Stale) 0
TR Revenues 9-14, L52, Col F 1432 CTE - Transp Fees from Other Dislricts (In State) 0
TR Revenues 9-14, L56, Col F 1442  Special Ed - Transp Fees from Other Districts (In State) 0
TR Revenues 9-14, L59, Col F 1451  Adull - Transp Fees from Pupils or Parents {In State) 0
TR Revenues 9-14, L60, Col F 1452  Adull - Transp Fees from Other Districls (In State) 0
TR Revenues 8-14, L61, Col F 1453  Adult - Transp Fees from Other Sources (In State) 1]
TR Revenues 9-14, L62, Col F 1454  Adult - Transp Fees from Other Sources (Out of State) 0
Obm Revenues 9-14, 1148, Col D 3410  Adutt Ed (from ICCB) 0
Q&M-TR Revenues 9-14, 1149, Col D & F 3499  Aduit Ed - Olher (Describe & llemize) 0
O&M-TR Revenues 9-14, L218, Col D,F 4800 Fed - Spec Education - Preschool Flow-Through 0
O8M-TR Revenues 3-14, L219, Col D,F 4605 Fed - Spec Education - Preschool Discrelionary 0
Q&M Revenues 9-14, L229, Col D 4810 Federal - Adult Education 0
4 |ED Expenditures 16-22, L7, Col K - (G+l) 1125  Pre-K Programs 435.870
ED Expenditures 15-22, L9, Col K - (G+) 1225 Special Education Programs Pre-K 304,908
ED Expenditures 16-22, L11, Cal K - (G+1) 1275 Remedial and Supplemental Programs Pre-K 0
ED Expenditures 16-22, L12, Col K - (G+1) 1300  Adult/Continuing Education Programs 67,246
ED Expenditures 15-22, L15, Col K - (G+1) 1600  Summer School Programs 82,308
ED Expendilures 15-22, L20, Col K 1910  Pre-K Programs - Private Tuition 0
ED Expenditures 15-22, L21, Col K 1911 Regular K-12 Programs - Privale Tuition 0
ED Expenditures 15-22, L22, Col K 1912  Special Education Programs K-12 - Private Tuilion 465,932
ED Expenditures 15-22, L23, Col K 1913 Special Education Programs Pre-K - Tuition 14,880
ﬁ‘ ED Expenditures 15-22, L24, Col K 1914 Remedial/Supptemental Programs K-12 - Private Tuition 0
i ED Expenditures 15-22, L25, Col K 1915 Remedial/Supplemental Programs Pre-K - Private Tuition 0
£ ED Expenditures 15-22, L26, Col K 1916  Adult/Continuing Education Programs - Private Tuition 0
4_6‘ ED Expenditures 15-22, L27, Col K 1917  CTE Programs - Private Tuition 270,541
| 47 |eo Expenditures 15-22, L28, Col K 1918 Interscholastic Programs - Private Tuition 0
4_8 ED Expenditures 15-22, L29, Col K 1919 Summer School Programs - Private Tuition 1]
| 49 |ED Expenditures 15-22, L30, Col K 1920  Gifted Programs - Private Tuition 0
| 50 |ED Expenditures 15-22, L31, Col K 1921 Bilingual Programs - Private Tuition 0
i ED Expenditures 15-22, L32, Col K 1922  Truants Alternalive/Optional Ed Progms - Private Tuition 0
| 52 |ED Expenditures 15-22, L75, Col K - (G+l) 3000 Community Services 1,095,487
i ED Expenditures 15-22, L102, Col K 4000 Total Paymenls lo Other District & Govt Units 38,050
i ED Expenditures 15-22, L114, Col G - Capital Outlay 261,788
| 55 |eD Expenditures 15-22, L114, Col | - Non-Capitalized Equipment 171,536
| 56 Josm Expenditures 15-22, L130, Col K - {(G+1) 3000 Community Services 0
| 57 Joam Expendilures 15-22, L138, Col K 4000  Total Payments to Other Dist & Govt Units 0
| 58 |oam Expendilures 15-22, L150, Col G - Capital Qutlay 800,435
59 |oam Expendilures 15-22, L150, Col ! . Non-Capitalized Equipment 0
E DS Expenditures 15-22, L154, Col K 4000 Payments to Other Dist & Govt Units 0
61 |DS Expenditures 15-22, L164, Col K 5300 Debt Service - Payments of Principal on Long-Term Debt 6.255,000
162 |TR Expenditures 16-22, L179, Col K - (G+l) 3000 Community Services 0
(63 | TR Expenditures 15-22, L190, Col K 4000 Total Payments to Other Dist & Govt Units 0
E R Expenditures 15-22, L200, Col K 5300 Debt Service - Payments of Principal on Long-Term Debt 0
65 |TR Expenditures 15-22, L204, Col G - Capital Outlay 0
E ™® Expenditures 15-22, L204, Col | - Non-Capitalized Equipment 0
| 67 |MRiSS Expendilures 15-22, L210, Col K 1125  Pre-K Programs 18,974
| 68 MRr/sS Expendilures 15-22, L212, Col K 1225 Special Education Programs - Pre-K 12,042
69 |MR/SS Expenditures 15-22, L214, Col K 1275 Remedial and Supplemental Programs - Pre-K 0
E MR/SS Expenditures 15-22, L215, ColK 1300  Adult/Continuing Education Programs 0
| 71 |MRiSS Expenditures 15-22, L218, Col K 1600  Summer School Programs 1112
| 72 |MRiSS Expenditures 15-22, L274, Col K 3000 Community Services 136,376
| 73 |VRiSS Expenditures 15-22, L278, Col K 4000  Total Payments to Other Dist & Govt Units 0
74
(75 | Total D for OEPP Ci ion (Sum of Lines 18 - 73) $ 10,432,485
I Total Operating Expenses Regular K-12 (Line 14 minus Line 75) 65,309,287
77 9 Mo ADA from the General State Aid Clalmable for 2014-2015 and Payable In 2015-2016 (ISBE 54-33), L12 6,976.09
g Estimated OEPP (Line 76/Line77)  §_ 9,361.88
7 - "

Printed: 9/9/2015
{41FBEBB5-4ABB-449D-BDB4-335757E02FEQ}




Page 29 Page 29
A B [ D LE]| F iq
1 ESTIMATED OPERATING EXPENSE PER PUPIL (OEPP)PER CAPITA TUITION CHARGE (PCTC) COMPUTATIONS (2014-15)
2 ] This schedule is complaled for school districls anly. |
5 .
| 4 | Eund Sheet, Row ACCOUNT NO - TITLE Amount
5
[B0] TEamsRA o~ PER CAPITA TUITION CHARGE — — RN
E = = — — — — — —
| 82 | LESS OFFSETTING RECEIPTS/REVENUES:
_ﬁ_ TR Revenues 9-14, L42, Col F 1411  Regular -Transp Fees from Pupils or Parenls (In State) 3 0
,ﬁ. TR Revenues 9-14, L44, Col F 1413  Regular - Transp Fees from Other Sources (In State) 0
& TR Revenues 9-14, L45, Col F 1415  Regular - Transp Fees from Co-curticular Aclivities (In Stale) 0
8_6_ TR Revenues 9-14, L46, Col F 1416  Regular Transp Fees from Other Sources (Out of State) 0
ﬂ‘ TR Revenues 9-14, L51, Col F 1431 CTE - Transp Fees from Pupils or Parents (In Slale) 0
| 88 |TR Revenues 9-14, L53, Col F 1433  CTE - Transp Fees from Other Sources (In State) 0
| 89 |TR Revenues 9-14, L54, Col F 1434  CTE - Transp Fees from Other Sources (Out of State) 0
& TR Revenues 9-14, L55, Col F 1441  Special Ed - Transp Fees from Pupils or Parenls (In State) 0
_91_ TR Revenues 9-14, L57, Col F 1443  Special Ed - Transp Fees from Other Sources (In Slale) 0
92 |TR Revenues 9-14, L58, Col F 1444  Special Ed - Transp Fees from Other Sources (Out of State) 0
93 |ep Revenues 9-14, L75, Col C 1600 Tolal Food Service 1,477,266
E ED-O&M Revenues 9-14, L82, Col C,D 1700  Total District/School Activity Income 492,420
[ 95 |ED Revenues 9-14, L84, Col C 1811 Rentals - Regular Texlbooks 509,524
ﬁ ED Revenues 9-14, L87, Col C 1819  Rentals - Other (Describe & ltemize) 0
i ED Revenues 9-14, L88, Col C 1821  Sales - Regular Texibooks 0
| 98 |[ED Revenues 9-14, L91, Col C 1829  Sales - Olher (Describe & llemize) 0
@_ ED Revenues 9-14, L92, Col C 1890  Other (Describe & ltemize) 0
| 100]ED-08M Revenues 9-14, L95, Col C,D 1910 Rentals 112,939
m ED-O&M-TR Revenues 8-14, L98, Col C,D,F 1940  Services Provided Other Dislricts 0
1_02 ED-O&M-DS-TR-MR/SS Revenues 9-14, L104, Col C,D,E,F,G 1991  Payment from Other Districls 0
E ED Revenues 9-14, L106, Col C 1993  Other Local Fees (Describe & llemize) 1,316,348
M ED-O8M-TR Revenues 9-14, L131, Col C,.D,F 3100 Total Special Education 2,375,238
_ﬁ ED-O&M-MR/SS Revenues 9-14, L140, Col C,D,G 3200 Total Career and Technical Education 69,747
| 106]ED-MR/SS Revenues 9-14, L144, Col C,G 3300  Total Bilingual Ed 10,023
1_07 ED Revenues 9-14, L145, Col C 3360 State Free Lunch & Breakfast 8.162
_m ED-O8M-MR/SS Revenues 9-14, L146, Col C,D,G 3365 Schoo! Breakfast Initiative 0
_l% ED-O&M Revenues 9-14, L147,Col C.D 3370  Driver Education o 95,831
m ED-O&M-TR-MR/SS Revenues 9-14, L154, Col C,D/F,G 3500 Total Transportation 2,123,248
__‘I_‘l_l ED Revenues 9-14, L155, Cal C 3610  Learning Improvement - Change Granls 1]
112|ED-O&M-TR-MR/SS Revenues 9-14, L156, Col C,D.F.G 3660  Scientific Literacy 0
113|ED-TR-MR/SS Revenues 9-14, L157, Col C.F.G 3695  Truant Alternative/Optional Education 0
114|ED-TR-MR/SS Revenues 9-14, L159, Col C,F,.G 3716 Reading Improvement Block Grant 0
115|ED-TR-MR/SS Revenues 9-14, L160, Col C.F.G 3720 Reading Improvement Block Grant - Reading Recovery 0
116|ED-TR-MR/SS Revenues 9-14, L161, Col C,F.G 3725 Continued Reading Improvement Block Grant 0
117|ED-TR-MR/SS Revenues 9-14, L162, Col C,F.G 3726 Continued Reading Improvement Block Grant (2% Set Aside) 0
118|ED-0&M-TR-MR/SS Revenues 9-14, L163, Col C,D,F.G 3766  Chicago General Education Block Granl 0
119|ED-0&M-TR-MR/SS Revenues 9-14, L164, Col C,D.F.G 3767 Chicago Educalional Services Block Grant 0
120|ED-0&M-DS-TR-MR/SS Revenues 9-14, L165, Col C,D.E.F,G 3775 School Safety & Educational Improvement Block Grant 0
121|ED-O&M-DS-TR-MR/SS Revenues 9-14, L166, Col C,D,E,F,G 3780 Technology - Technology for Success 0
122|ED-TR Revenues 9-14, L167, Col C,F 3815  State Charter Schools 0
123|0&M Revenues 9-14, L170, Col D 3925 School Infrastructure - Maintenance Projects 0
124|ED-0&M-DS-TR-MR/SS-Tort Revenues 8-14, L171, Col C-G,J 3999  Olher Restricted Revenue from State Sources 600,416
125|ED Revenues 9-14, L1680, Col C 4045 Head Start (Subtracl) 0
126|ED-08M-TR-MR/SS Revenues 9-14, L1684, Col C,D.F.G - Total Restricted Granls-In-Aid Received Direclly from Federal Govt 0
127|ED-08M-TR-MR/SS Revenues 9-14, L191, Col C,D,F.G - Total Tille V 0
128|ED-MR/SS Revenues 9-14, L201, Col C,G - Tolal Food Service 1,066,897
129|ED-08M-TR-MR/SS Revenues 9-14, L211, Col C,D,F,G - Total Tille | 637,847
130]ED-08M-TR-MR/SS Revenues 9-14, L216, Col C,D,F,G - Total Title IV 0
131|ED-0&AM-TR-MR/SS Revenues 9-14, L220, Col C,D,F,G 4620 Fed - Spec Education - IDEA - Flow Through 1,416,054
132|ED-0&M-TR-MR/SS Revenues 9-14, L221, Col C,D,F,G 4625 Fed - Spec Education - IDEA - Room 8 Board 0
133|ED-O&M-TR-MR/SS Revenues 9-14, L222, Col C,D,F,G 4630  Fed - Spec Education - IDEA - Discretionary 0
134]|ED-OEM-TR-MR/SS Revenues 9-14, L223, Col C,D,F,G 4699 Fed - Spec Education - IDEA - Olher (Describe & liemize) 1]
ED-C&M-MRISS Revenues 9-14, L228, Col C,D,G 4700 Total CTE - Perkins 33,381
ED-O&M-DS-TR-MR/SS-Tort Revenue Adjustments (C231 thru J258) 4800 Tolal ARRA Program Adjustments 0
ED Revenues 9-14, L260, Col C 4901  Race to the Top 0_
ED-O&M-DS-TR-MR/SS-Torl Revenues 9-14, L261, Col C-G,J 4902 Race to the Top-Preschool Expansion Grant 0
163|ED.OEMMRUSS Revenues 9-14, L262, Col C,D,G 4904  Advanced Placemenl Fee/International Baccalaureate 0
164|ED-TR-MR/SS Revenues 9-14, L263, Col C,F,G 4905  Title Il - Immigrant Educalion Program (IEP) 0
165|ED-TR-MR/SS Revenues 9-14, L264, Col C,F,G 4909  Title Ill - Language Inst Program - Limited Eng (LIPLEP) 0
166|ED-TR-MR/SS Revenues 8-14, L265, Col CF.G 4910  Leam & Serve America 0
167|ED-O&M-TR-MR/SS Revenues 9-14, L266, Col C,D,F.G 4920 McKinney Education for Homeless Children 1,000
ﬁ ED-O8M-TR-MR/SS Revenues 9-14, L267, Col C,D,F.G 4930 Title I - Eisenhower Professional Development Formula ]
_@ EC-D&M-TR-MR/ISS Revenues 9-14, L268, Col C,D,F,G 4932 Tille Il - Teacher Quality 201,110
_1_72 ED-QEM-TR-MRISS Revenues 9-14, L269, Col C.D.F,G 4960  Federal Charter Schools 0
171|ED-O&M-TR-MRISS Revenues 9-14, L270, Col C.D,F.G 4991  Medicaid Matching Funds - Administrative Outreach 167.666
@EUD&M-TR-MWSS Revenues 9-14, L271, Col C,D,F,.G 4992  Medicaid Matching Funds - Fee-for-Service Program 72,070
ED-OEM-TR-MR/SS Revenues 9-14, L272, Col C,D,F,G 4999 Other Restricted Revenue from Federal Sources (Describe & Iltemize) 23,228
173 Total Deductions for PGTC Computation (Sum of Lines 83-173)  § 12,810,415
_i_ Total PCTC Expenditures {Line 76 minus Line 175) 52,498,872
1177 Total Depreciation Allowance (from page 27, Col I) 4,509,516
178 Total Net Expenditures for PCTC Computation Line 176 plus Line 177) 57,098,388
179 9 Mo ADA (from Line 77) 6,976.09
T80} Total Estimated PCTC (Line 178/ Line 179)*  §$ 8,184.87
[767] ' =
182]* The total OEPP/PCTC may change based on the data provided. The final amounts will be calculated by ISBE

Printed: 9/9/2015

{41FBEBB5-4ABB-449D-BDB4-335757E02FEQ}
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Page 33 Page 33

This page is provided for detailed itemizations as requested within the body of the report.

Type Below.
Fund 10 Fund 20 Fund 40
Revenues
Line 74 Other Food Service (local)-Kid Zone and Preschool 55,970
Academy meals and snacks
Line 78 Admissions-Other--performing arts 7,507
Line 106 Other Local Fees--Kid Zone and Summer Zone 1,316,348
Line 107 Other Local Revenue
Miscellaneous 30,625 249
Sports Camps 56,894
Field Trip/Charter reimbursements 3,827
Line 171 Other Restricted Revenue from State Sources
Secretary of State Library grant 11,036
Orphanage Tuition reimbursement 248,163
Prevocational program 7,742
DHS/DCFS reimbursements for childcare 64,639
Hold Harmless GSA proration relief 176,146
ITTF grant-window security film grant 71,093
Energy Rebate-EHS gym lighting 21,597
Line 200 Food Service-Other (federal)--USDA Food Distribution 196,367
Line 227 CTE-Other--Perkins federal grant 33,381
Line 272 Other Restricted Revenue from Federal Sources
Prevocational program 23,228
Expenditures
Line 73 Other Support Services--Medicaid claims processing 9,423

service

Schedule of Long-Term Debt
Lines 40-43 Changes in long-term liabilities not financed through the debt service fund

Edwardsville CUSD No. 7
41-057-0070-26
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SCHOWALTER & JABOURI, P.C.

CERTIFIED PUBLIC ACCOUNTANTS AND CONSULTANTS

11878 GRAVOIS ROAD
ST. LOUIS, MISSOURI 63127
(314) 849-4999
FAX (314) 849-3486

FINANCIAL SERVICES
COMPUTER SOLUTIONS
ADMINISTRATIVE OFFICES

11777 GRAVOIS ROAD
ST. LOUIS, MISSOURI 63127

(314) 842-2929
FAX (314) 842-3483

INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL
OVER FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER
MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

To the Members of the Board
of Education

Edwardsville Community Unit
School District No. 7

We have audited the financial statements of the Edwardsville Community Unit School District No. 7 (the
“District”) as of and for the fiscal year ended June 30, 2015, and have issued our report thereon dated
September 21, 2015. The financial statements were found to be fairly stated in all material respects, in
relation to the basic financial statements taken as a whole on the modified accrual basis of accounting, in
accordance with the regulatory reporting requirements established by the Illinois State Board of Education
which is a comprehensive basis of accounting, other than generally accepted accounting principles. We
conducted our audit in accordance with auditing standards generally accepted in the United States of America
and the standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the District's internal control
over financial reporting (internal control) to determine the audit procedures that are appropriate in the
circumstances for the purpose of expressing our opinions on the financial statements, but not for the purpose
of expressing an opinion on the effectiveness of the District’s internal control. Accordingly, we do not
express an opinion on the effectiveness of the District's internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management
or employees, in the normal course of performing their assigned functions, to prevent, or detect and correct
misstatements on a timely basis. A material weakness is a deficiency, or combination of deficiencies, in
internal control such that there is a reasonable possibility that a material misstatement of the District’s
financial statements will not be prevented, or detected and corrected on a timely basis. A significant
deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe than a
material weakness, yet important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material weaknesses
or, significant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in
internal control that we consider to be material weaknesses. However, material weaknesses may exist that
have not been identified.

MEMBERS
AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS * MISSOURI SOCIETY OF CERTIFIED PUBLIC ACCOUNTANTS
AICPA GOVERNMENTAL AUDIT QUALITY CENTER ¢ AICPA EMPLOYEE BENEFIT PLAN AUDIT QUALITY CENTER
“SCHOWALTER & JABOURI, P.C. IS AMEMBER OF NEXIA INTERNATIONAL, A WORLDWIDE NETWORK OF INDEPENDENT ACCOUNTING AND CONSULTING FIRMS”
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Compliance and Other Matters

As part of obtaining reasonable assurance about whether the District’s financial statements are free from
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,
contracts and grant agreements, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The results
of our tests disclosed no instances of noncompliance or other matters that are required to be reported under
Government Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and
the results of that testing, and not to provide an opinion on the effectiveness of the District’s internal control
or on compliance. This report is an integral part of an audit performed in accordance with Government
Auditing Standards in considering the District’s internal control and compliance. Accordingly, this
communication is not suitable for any other purpose.

St. Louis, Missouri
September 21, 2015

Page AA32



