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Financial Aid Presentation
Horizon High School
Class of 2024



COLLEGE 
FAIR 2023

WHEN: OCT 25TH 
WHERE: Legacy HS
TIME:     6:00-7:30 PM



Oct 17 - Oct 19

https://cdhe.colorado.gov/cofreeappdays

https://talentfound.org/my-colorado-journey/colorado-applies-month/

Colorado Free Application Days

https://cdhe.colorado.gov/cofreeappdays
https://talentfound.org/my-colorado-journey/colorado-applies-month/


EDUCATION IS 
YOUR FUTURE!

“If a man empties his purse into his head, no one 
can take it from him.  An investment in 

knowledge always pays the highest return.”

-Benjamin Franklin





Class of 2020

4-year graduation rate: 81.9%

5-year graduation rate: 86.0%

Class of 2021

The four-year graduation rate for

 this group is 81.7%

Class of 2018

4-year graduation rate: 80.7%

5-year graduation rate: 84.9% 

6-year graduation rate: 86.2%

7 year graduation rate: 87.0%

Class of 2019

4-year graduation rate: 81.1%

5-year graduation rate: 85.1%

6-year graduation rate: 86.6%

Previous Years College Graduation Rates



❏ $28,950 owed per borrower on 

average

❏ About 92% of all student debt are 

federal student loans; the remaining 

amount is private student loans

❏ 55% of students from public 

four-year institutions had student 

loans

Average 
Student Loan 
Debt in 2023

$28,950

Taken from: Student Debt

Colorado Average Loan Debt

$35,932.11

https://www.forbes.com/advisor/student-loans/best-private-student-loans/
https://www.forbes.com/advisor/student-loans/average-student-loan-statistics/


❏ About 5% of student loans are 
delinquent. (actually not valid anymore due to 
COVID status pauses & deferments)

❏ Student loan debt payments should 
be about 10-20% of your take home 
income or 8% of gross income.
Ex/ $1650 take home; Monthly payment = $165 - $330



Yearly: 50% of Starting Average Salary
Engineer $65,000 (student loan debt less than 
$32,500)

Teacher:$55,000 (student loan debt should be less 
than $27,500)

Business Admin $35,000 (student loans debt less 
than $17,500)

Chef $32,000 (student loan debt less than $16,000)



Direct Costs Indirect Costs



Cost of Attendance



Tuition Costs 
❏ Varies based on school attended and degree sought

https://www.cde.state.co.us/concurrentenrollment/
collegecost

https://www.cde.state.co.us/concurrentenrollment/collegecost
https://www.cde.state.co.us/concurrentenrollment/collegecost


Net Price Calculator

All colleges have a NET PRICE 
Calculator on their website to 
more accurately determine 
YOUR COA (cost of attendance) 
for your unique situation 



We Need Financial Aid! 



What is Financial Aid?  
Financial Aid consists of funds 
provided to students and  
families to help pay for 
postsecondary educational 
expenses 

❏ What is Cost of Attendance (COA)?
❏ Direct costs i.e. tuition or housing (billed 

directly from college)

❏ Indirect costs i.e. transportation or 
personal care items (not billed through 
college) 

❏ Colleges combine direct and indirect 
expenses into the cost of attendance 

❏ Varies widely among different types of 
colleges 



Types of Aid

❏ Need Based:  Based on financial need. These awards are based only on the 
student’s financial need and not due to grades or other merit 

❏ Merit Based:  Awarded on the basis of a student’s ability, talent or unique 
characteristics, such as academic achievements, athletic ability, musical talent, 
or ethnic heritage 

 



Types of Aid

❏ Grant: Award that does not have to be paid back, calculated from FAFSA 

❏ Scholarship: Award that does not have to be paid back

❏ Loan:  Borrowed money that has to be repaid, usually after college 
graduation

❏ Work Study:  Money earned, usually through campus jobs, while 
attending college



What is FAFSA?

❏ Federal Financial Aid Application

❏ Students with a valid social security number

❏ US Citizens or eligible non-citizen

❏ How your Student Aid Index (SAI) is determined by collecting family’s 
financial information formerly called Expected Family Contribution (EFC)

❏ https://studentaid.gov/h/apply-for-aid/fafsa

https://studentaid.gov/h/apply-for-aid/fafsa


Colorado Application for State 
Financial Aid (CASFA)
https://cdhe.colorado.gov/colorado-application-for-state-financial-aid

Non-U.S. citizens and those that are not permanent residents of the U.S. can use the CASFA to apply for 
institutional aid.

❏ Graduated from a Colorado high school or was physically present in Colorado for at least one year 
immediately preceding the date the student successfully completed a high school equivalency examination 
in Colorado; and

❏ Has been physically present in Colorado for at least 12 consecutive months prior to enrolling in an 
institution.

❏ There is no longer a requirement for the student to be admitted to college within 12 months of graduation.

https://cdhe.colorado.gov/colorado-application-for-state-financial-aid


CSS Profile
❏ What is the CSS Profile?

❏ The CSS Profile is an online application used by over 400 colleges and scholarship programs to award Institutional (their own)aid.

❏ Who Should Complete the CSS Profile?
❏ Not all colleges and scholarship programs require the CSS Profile. 

Check with the ones you’re interested in to see if they require it. 

❏ The schools that ask for both forms will typically use the FAFSA 
calculations in determining any federal aid they offer to a student, 
but use the CSS Profile information in determining their own 
institutional resources

❏ HOW do I complete the CSS Profile? 
❏ You submit the CSS Profile at cssprofile.org. Once you sign in, you will find a list of useful documents, such as your federal tax returns and other 

financial information that you’ll need to have on hand to complete the application. 

https://profile.collegeboard.org/profile/ppi/participatingInstitutions.aspx
http://cssprofile.org/


                      We need to do FAFSA
When is FAFSA?

OPENS December for ‘24-25 school year

Use 2022 taxes

It’s FREE

When to complete FAFSA??

❏ Meeting or not meeting a college’s priority deadline may impact the amount of financial aid a student receives 

❏ Closes on June 30th (usually) - Check with your financial aid administrator.

❏ Once colleges assign money - it is gone



FAFSA Student Aid Index (SAI) 

❏ FAFSA will determine your SAI

❏ It is an estimate of the parents' and/or student's ability to contribute to post 
secondary education expenses

❏ The lower the SAI, the higher the financial aid award from the college may be 

❏ Lowest SAI number is -$1500, and 99,999 is the highest



First:  Make an account on Federal Student Aid site
https://studentaid.gov



FAFSA Website: https://studentaid.gov/h/apply-for-aid/fafsa 

https://studentaid.gov/h/apply-for-aid/fafsa


You will be the 

2024-25 FAFSA

(College year)



Student & 1 parent need to complete FAFSA



Complete FAFSA EVERY Year You Are in College

Every October(?) - Do 
FAFSA

Use the same FAFSA login 
and ID each year



Complete 
FAFSA



Changes
● Shorter (46 questions)
● Parents who are not US citizens may create FAFSA ID
● EFC Expected Family Contribution became SAI Student Aid Index 
● Removal of the number of family members in college from the eligibility calculation

there are adjustments for family size, but the parent contribution is no longer 
divided by the number of children in college at the same time.

● FUTURE Act requires the DOE to access tax info (FTI = fed tax info) held by the IRS 
pertaining to FAFSA applicants

● Expanded Pell Grant eligibility
● Child support received & net worth of a business owned is recorded as an asset 



Use the IRS DRT (Data Retrieval Tool)

IRS Data Retrieval Tool
The IRS Data Retrieval Tool (IRS DRT) electronically transfers your federal tax return 
information into your FAFSA® form.

WHY USE?

● EASY: Transfer info by selecting a button
● FAST: Instantly retrieve your information
● ACCURATE: Correctly fill in your information



Student Aid Report 
(SAR)
❏ Students can electronically see this report on FAFSA site
❏ Then it is sent to your college(s)
❏ Then colleges look at the types of money they will offer:  

❏ Grants, Loans, Work Study 
❏ Sometimes scholarships through the college

Look at YOUR COLLEGES Website under Financial Aid to see what you were 
awarded



On Front Page of FAFSA login



SAR tells you SAI & Pell Grant Eligibility



SAR - NOT Pell Eligible



Watch FAFSA page for “submitted” changes



Watch Your College’s 
Financial Aid Tab

❏ Log in FREQUENTLY 
❏ FAFSA Site
❏ college(s) Website.

❏ Check the Financial Aid tab!
❏ Complete what they need



Selected for FAFSA Verification??

❏ Ugh!
❏ About 30% of applicants are selected

❏ Don’t assume you’re being accused of doing anything wrong. 
❏ Some people are selected for verification at random; and some 

schools verify all students' FAFSA forms.
❏ IRS Tax Verification 

https://www.irs.gov/identity-theft-fraud-scams/identity-and-tax-return-verification-service

https://www.irs.gov/identity-theft-fraud-scams/identity-and-tax-return-verification-service


Financial Need

 Cost of Attendance (COA)

- Student Aid Index (SAI)
_______________________________

   =  Financial Need



Financial Need

$32,000 (COA)
-  $10,000 (SAI)

_______________________________
   = $22,000

Financial Need



Need: $22,000
College Awards: 

$14,000
Colleges do not have to give total financial need in aid

There will be a gap!!
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Student 
has to 
come up 
with 
money for:

SAI

GAP



Financial
Aid Award
on college 
website(s) 



Awards Offered by College



Parent PLUS Loans

Parent PLUS loans are the responsibility of the parent to repay.



Types of Aid Awarded

❏ Scholarships 
❏ Employment eligibility “Work Study”
❏ Grants
❏ Federal Student Loans
❏ Parent Loans
❏ Private Loans



Private Loans - You do on your own! Be careful!



College Opportunity Fund (COF)

❏ In-State Financial Aid

❏ Go ahead and accept “for a lifetime” on college website

❏ The amount may differ each year. (about$116/credit hour) It will be determined 
by the state legislature each spring for the upcoming academic year



Subsidized vs. Unsubsidized Loans
❏ Subsidized Loans 

❏ $23,000 total for 4 years
❏ Federal loans based on financial 

need. 
❏ Interest does not accrue on the 

loan while you are in school at 
least half time, or during any 
deferment periods. 
❏ If you’re an undergraduate, the 

maximum combined amount of Direct 
Subsidized and Direct Unsubsidized 
Loans you can borrow each academic 
year is between $5,500 and $12,500, 
depending on your year in school and 
your dependency status.

❏ Unsubsidized Loans 
❏ Federal loans that are not based 

on financial need. 
❏ Interest does accrue from the 

time the loan is disbursed to the 
school. 

❏ Additionally, there are maximum 
amounts you can receive per 
school year for dependent and 
independent students. 

Total Subsidized & Unsubsidized = 
$57,500



Accepting Loans

❏ It is Ok to wait until August/September to “accept” loans 
from your college.

❏ Loans are paid to the college first for the bill.  
❏ If extra money, then given to the student directly.
❏ Parent PLUS loans are the responsibility of the parent to 

repay.



Scholarships….



Scholarships 
require a lot of 
leg work!  

There is no 
magic answer, 
or easy way of 
getting  
scholarships. 



Scholarships
❏ Counselors post in NAVIANCE email 
❏ Find out if your WORK has scholarships 
❏ Look at your COLLEGES website
❏ National scholarships
❏ Never GIVE money to GET money!!!



How to Recognize a Scholarship Scam

❏ “For a small fee, we’ll give you a list of scholarships”

❏ “We will do all the work for you”

❏ Indicates you won an award for which you didn’t apply

❏ Guarantees you will win an award

❏ Requires personal financial information

❏ Does not supply valid contact information



WUE (Western Undergraduate 
Exchange)





Reach & Safety Schools
◻ Apply to at least ONE of the 

following schools that have a variety 
of acceptance rates:

� ‘Reach’ School:  “Colorado College”
� ‘Most Likely’ School:   “Metro”
� ‘Safety’ Schools:  “FRCC”

◻ Most students end up applying to
 3 to 5 schools 

◻ Make sure you have a back up plan

◻ Final Transcript Request - End of 
year grades and statement you 
graduated.  This should be sent to 
ONE college. Decision made.



Decision Tim
e

May 1st 
National College 
Decision Day

or

Whenever you start 
paying the money - 
watch deadlines



Senior Wall
Send in your senior picture and college(s) accepted

Can update as you go! 



Bob
Smith

Colorado State University

Metro State University

Front Range Community College

Wyoming State University

Community College of Denver



READ email - super important!



You drove them to kindergarten in the hopes that someday 
they will drive themselves to college.



Counselor Responsibilities
❏ Advertise opportunities
❏ May help develop list of colleges to research
❏ Complete forms as needed
❏ Send transcripts
❏ Act as your sounding board
❏ Monitor your class grades & graduation 

status
❏ Offer assistance with decision making 



Student Responsibilities
❏ Believe in yourself

❏ Engage in thoughtful thinking regarding your priorities 
in a college

❏ Do your best academic work – keep your grades up!

❏ Research & keep up with deadlines!!!

❏ Take control rather than be dragged along



Parent Responsibilities
❏ Listen to your student’s plans and goals
❏ Inform counselor of your thoughts – you know your student best!

❏ Ex/”We just can’t afford out of state.”

❏ Help with college & scholarship research
❏ Be aware of deadlines
❏ Visit colleges with your student if possible
❏ Help with Financial Aid 
❏ Validate your student’s self worth despite acceptance choices
❏ Let go! 



Questions?  


