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- 22 Pay 23 Levy Summary
- District’s FY 23 Budget
- Questions



School District Funding 



MN Legislature Sets Funding for Schools

● The State sets:
○ Formulas which determine revenue; most revenue based on a per pupil 

amount.
○ Tax policy for local schools
○ Maximum authorized property tax levy 

● The State also requires school board to submit referendums for operating and 
capital needs to the voters for approval.



Basic Funding Formula History



Levy Process





Levy Cycle



Review of Taxes Payable in 2023



2022 Payable 2023 Levy Summary



General Fund Levy Limitation



Explanation of Levy Changes

Category: Operating Referendum, Local Optional, Equity, and Transition Revenue 

Change: +$942,168

Use of Funds: General Operating Expenses

Reason for Change:
● No change in authorized levy per pupil for voter and board approved 

amounts.
● All of these revenues are partially funded through state equalization aid. The 

district’s total property valuation increased significantly, resulting in a 
reduction in aid from the State, and an offsetting increase in local levy. 



Property Value Increase



What happens to school taxes if property values 
stayed the same?



Levy Authority

A District’s tax levy is either approved by voters or set by state law.



Certified Levy History



Ag2School Property Tax Credit 



FY 23 District Budget Review



General Fund Revenue Summary ($66,874,384)



General Fund Expenditure Summary ($68,454,818)



This is a sample of the notice mailed 
to every property owner between 
November 11-24 with information on 
the impact of the proposed 2023 
levy on their property. 

Contents:
● Proposed property tax 

compared to last year 
● By voter approved and other
● By taxing jurisdiction 
● Contains time and place of 

public meeting



Minnesota Homestead Credit Refund
● Has existed since 1970s

● Available each year to owners of homestead property (applies to taxes paid on house, garage, 
and one acre for ag homestead property) 

● Annual household income must be $119,790 or less 

● Sliding scale - refund based on income and total property taxes

● Maximum refund for homeowners is $2,930.

● Complete state tax form M-1PR (www.revenue.state.mn.us)



Minnesota Special Property Tax Refund



Senior Citizen Property Tax Deferral



Questions?


