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State Forecasts
● Recovery from the Recession Caused by Pandemic
● Unprecedented Nature of Economic Growth
● Revenues Increase, Unemployment Declines

● Inflation is still a concern for several years
● Supply chain challenges
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State Forecasts – Cont’d
● The Legislative Analyst’s Office Anticipates Moderate 

Revenue Growth
● 2% in 2022-23, and flat in 2023-24

● Historical norms of 5 to 6 percent annually thereafter
● K-12 Attendance Expected to Drop

● Three percent decline (170K Students) relative to pre-
pandemic

● Declining births
● LCFF Funding 2022-23

● Higher rates of absenteeism will impact districts
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Fiscal Highlights 
 District ended its First 

Interim period with a positive 
certification.

 Projected ending balance as 
of June 30th: $25 million, 
improved from Orig. Budget 
estimated ending bal. of  
$19.7 million. 
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Fiscal Highlights
● Decrease in deficit spending by $1.9 million from Original 

Budget. 

● LCFF revenue increase of $2,963,135.

● Majority of the LCFF revenue increase lies in the 
Concentration Grant calculation.

● One-time increase of $2.7 million to Local Revenue Sources 
due to reimbursement for student Chromebook purchase.
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Consider a visual 
representation here
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Key Considerations:
-Fund balance is considered one-time 
funding.
-State continues to report higher than 
anticipated revenues; January budget 
proposal should shed light on plans for 
surplus revenue.
-Declining enrollment and the
“enrollment cliff”. 
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Gov. 
Budget 

Proposal
January, 

2022

Second 
Interim 
Report
March, 
2022

Next Steps

2022-23 
Original 
Budget 
June,  
2022
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Questions?

Salinas City Elementary School District
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