
2007

Bond issue fails

(tax rate 3.9088)

2008

Bond issue passes
(Cassens, Goshen

and Worden 
buildings, Glen 

Carbon addition); 
District near debt 

capacity

2009

Placed on financial 
watch list

2014

9 million in working 
cash bonds

(tax rate 4.1497)

2016

Prop E fails; District 
required to submit 

cash flow reports to 
ISBE

2017

Prop E passes 
(Education Fund)

(tax rate 4.6910)

2019

District eliminates 
Education Fund debt 

and begins to 
restore reserves

2021

District moves to 
financial recognition 

list; enough debt 
capacity without 

requiring tax 
increase

(tax rate 4.6829)

District #7 Financial Timeline



BOND RATING SUMMARY – COST OF BORROWING

2010
Rating of A with a stable outlook

JANUARY 2014
Downgraded to BBB+ with a stable outlook

FEBRUARY 2015
Downgraded to BBB+ with a negative outlook

OCTOBER 2015
Downgraded to BBB with a negative outlook

FEBRUARY 2017
Downgraded to BBB- with a negative outlook

JANUARY 2021
Upgraded to BBB with stable outlook



MAINTENANCE & HEALTH LIFE SAFETYPROJECTS EXPENSES


