EDWARDSVILLE
c

MUNITY UNITT

DISTRICT

H O O L S

District #7 Financial Timeline

Bond issue fails
(tax rate 3.9088)
[

Placed on financial
watch list

Prop E fails; District District eliminates
required to submit Education Fund debt
cash flow reports to and begins to
ISBE restore reserves
[

Bond issue passes
(Cassens, Goshen
and Worden
buildings, Glen
Carbon addition);
District near debt
capacity

9 million in working Prop E passes District moves to
cash bonds (Education Fund) financial recognition
(tax rate 4.1497) (tax rate 4.6910) list; enough debt

capacity without
requiring tax
increase

(tax rate 4.6829)
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BOND RATING SUMMARY — COST OF BORROWING

2010
Rating of A with a stable outlook

JANUARY 2014
Downgraded to BBB+ with a stable outlook

FEBRUARY 2015
Downgraded to BBB+ with a negative outlook

OCTOBER 2015
Downgraded to BBB with a negative outlook

FEBRUARY 2017
Downgraded to BBB- with a negative outlook

JANUARY 2021
Upgraded to BBB with stable outlook
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MAINTENANCE & HEALTH LIFE SAFETYPROJECTS EXPENSES

HEALTH LIFE SAFETY

O&M FUND BALANCE MAINTENANCE EXPENSES EXPENSES TOTAL EXPENSES
2022 7,195,654 2,270,556
2021 5,582,713 2,586,916 640,142 3,227,058.00
2020 4,216,775 2,033,507 937,677 2,971,184.00
2019 2,778,451 2,040,058 523,244 2,563,302.00
2018 1,652,669 1,496,172 235,267 1,731,439.00
2017 613,316 1,095,792 260,216 1,356,008.00
2016 113,729 1,065,927 627,871 1,693,798.00
2015 (307,763) 1,381,038 587,676 1,968,714.00



