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A Legacy of Excellence in Education

Economic Outlook

TaxesHousing
Job 

Market
Inflation Debt

Despite 
decreases 

over the past 
several 
months, 

inflationary 
pressures 

remain as oil 
prices rise 
and cost of 

goods remain 
high

The job market 
remains strong 

but shows 
signs of 

cooling as 
unemployment 
rose to 3.8% in 

August.

Home 
sales continue 
to lag as high 
interest rates 

and high 
home prices 
keep buyers 

away

The 
resumption of 
student loan 
payments 

combined with 
increasing 
consumer 

debt is further 
straining 
personal
budgets

As of August, 
revenues from 
the Big Three 

Taxes are 
tracking to 
2023-24 

Budget Act 
projections
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YEAR END REVIEW
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A Legacy of Excellence in Education

Revenues

REVENUES
2022-23

Estimated 
Actuals

2022-23
Unaudited 

Actuals
$ Change

LCFF Source $ 250.3 $ 250.8 $ 0.5

Federal 26.4 26.1 (0.3)

Other State 79.6 92.3 12.7

Other Local 16.8 18.5 1.7

TOTAL REVENUES $ 373.1 $ 387.7 $ 14.6

In Millions
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A Legacy of Excellence in Education

Major Changes to Revenues

REVENUES
2022-23

Estimated 
Actuals

2022-23
Unaudited 

Actuals
$ Change

LCFF Source $ 250.3 $ 250.8 $ 0.5

Federal 26.4 26.1 (0.3)

Other State 79.6 92.3 12.7

Other Local 16.8 18.5 1.7

TOTAL REVENUES $373.1 $387.6 $ 14.6

In Millions

LCFF Federal Other State Local

Revised 
revenues to 
reflect 
upward 
adjustment 
due to 21-22 
ADA yield 
update

Reflects 
deferral of 
one-time 
federal 
revenues to 
23-24 
budget.

Restored 
revenues 
reductions 
for Learning 
Recovery 
and Arts, 
Music, 
Instructional 
material 
block grants 
plus Lottery 
adjustments

Adjusted 
revenues to 
reflect 
increased 
interest 
income and 
redevelopment 
funds 

1 2 43

1

2

3

4
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A Legacy of Excellence in Education

Revenues
Where Our Funding Comes From?

88.5% of 
revenues come 
from the State 

sources
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A Legacy of Excellence in Education

Year End Review
Expenditures and Other Financing Sources

EXPENDITURES 2022-23
Estimated Actuals

2022-23
Unaudited Actuals $ Change

Certificated $ 139.7 $ 138.4 $ (1.3)

Classified 52.5 51.7 (.8)

Employee Benefits 86.7 84.9 (1.8)

Books/Supplies 14.6 14.9 .3

Services and Operations 41.1 35.9 (5.2)

Capital Outlay 3.6 4.2 .6

Other Outgo 3.8 3.7 (.1)

TOTAL EXPENDITURES $ 342.0 $ 333.7 $ (8.3)

OTHER FINANCING SOURCES/USES

Transfers In $ 0 $ 0 $ 0

Transfers Out 4.9 6.1 1.2

TOTAL OTHER FINANCING 
SOURCES/USES

$ 4.9 $ 6.1 $ 1.2

In Millions

Expenditures and Other Financing 
Sources/Uses
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A Legacy of Excellence in Education

EXPENDITURES 2022-23
Estimated Actuals

2022-23
Unaudited Actuals $ Change

Certificated $ 139.7 $ 138.3 $ (1.3)

Classified 52.5 51.7 (.8)

Employee Benefits 86.7 84.9 (1.8)

Books/Supplies 14.6 14.9 .3

Services and Operations 41.1 35.9 (5.2)

Capital Outlay 3.6 4.2 .6

Other Outgo 3.8 3.7 (.1)

TOTAL EXPENDITURES $341.9 $333.6 $ (8.3)

OTHER FINANCING SOURCES/USES

Transfers In $ 0 $ 0 $ 0

Transfers Out (4.9) (6.1) 1.2

TOTAL OTHER FINANCING 
SOURCES/USES

$(4.9) $ (6.1) $ 1.2

In Millions

Salaries and 
Benefits

Books & 
Supplies Services Cap. Outlay 

& Other

Major Changes To Expenditures

Reflects 
unrealized 
staffing 
costs for 
LCAP, 
Special 
Education, 
and other 
categorical 
programs

Realignment 
of supplies 
and  
technology 
expenditures

Reclassification 
of software 
subscription 
expenses 
(GASB 96)

Decreased in 
expenditures 
from ASES, 
ELOP, LCAP, 
SPED, CTE, 
and utility 
services

Reclassification 
of software 
subscription 
expenses  
(GASB 96)

Transfer of 
additional RDA 
revenue to 
support facility 
priorities

1 2 3 4

1

4

3
2
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A Legacy of Excellence in Education

Expenditures
How Our Dollars Are Spent?

1.2%

82.4% of 
expenses are 

for people
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A Legacy of Excellence in Education

Components of Ending Fund Balance

Components of Ending 
Fund Balance

2022-23
Estimated Actuals

2022-23
Unaudited Actuals $ Change

Non-Spendable $ 1.2 $ 1.2 $ 0

Reserve for Economic 
Uncertainty (3%) 10.4 10.2 (.2)

Restricted 54.9 70.7 15.8
Assigned 0 0 0
Committed 99.5 105.6 6.1
Undesignated 0 0 0

Total $ 166.0 $ 187.7 $ 21.7

In Millions
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FUTURE BUDGET UPDATES
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A Legacy of Excellence in Education

2023-24 Budget Updates

The following changes that occurred after budget adoption will be recognized 
during First Interim:

• Reduction of ELOP funding – Projected ($829,000)

• Addition of Prop 28 (Arts and Music) funding – Estimated $3.1 million

• Addition of LCFF Equity Multiplier funds - Estimated $191,806 (Hillview)

• Addition of Literacy Coaches and Reading Specialist Grant – $595,736
(Heideman)

• Addition of Lottery funding – To be determined
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NEXT STEPS
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A Legacy of Excellence in Education

Submit to the County by 
September 15, 2023

Financial Audit Review of 
Unaudited Actuals

Oct - Dec

Budget Updates to be 
presented at First Interim on 

December 11, 2023

Present Audited Financial 
Report on January 16, 2024

Timeline
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Calculator Tab

Tustin Unified (73643)  - Unaudited Actuals with P2 and Annual ADA

LOCAL CONTROL FUNDING FORMULA
LCFF ENTITLEMENT CALCULATION

Calculation Factors

Grades TK-3
Grades 4-6
Grades 7-8
Grades 9-12
Subtract Necessary Small School ADA and Funding
Total Base, Supplemental, and Concentration Grant
NSS Allowance

TOTAL BASE

ADD ONS:
   Targeted Instructional Improvement Block Grant
   Home-to-School Transportation (COLA added commencing 2023-24)

   Small School District Bus Replacement Program (COLA added commencing 2023-24)

   Transitional Kindergarten (Commencing 2022-23)

ECONOMIC RECOVERY TARGET PAYMENT
LCFF Entitlement Before Adjustments

  Miscellaneous Adjustments
ADJUSTED LCFF ENTITLEMENT
Local Revenue (including RDA)

Gross State Aid
Education Protection Account Entitlement
Net State Aid

MINIMUM STATE AID CALCULATION

2012-13 RL/Charter Gen BG adjusted for ADA
2012-13 NSS Allowance (deficited)
Minimum State Aid Adjustments
Less Current Year Property Taxes/In-Lieu
Less Education Protection Account Entitlement
Subtotal State Aid for Historical RL/Charter General BG

Categorical Minimum State Aid
Charter School Categorical Block Grant adjusted for ADA
Minimum State Aid Guarantee Before Proration Factor

Proration Factor
Minimum State Aid Guarantee

CHARTER SCHOOL MINIMUM STATE AID OFFSET
LCFF Entitlement
Minimum State Aid plus Property Taxes including RDA
Offset
Minimum State Aid Prior to Offset
Total Minimum State Aid with Offset

State Aid Before Additional State Aid

ADDITIONAL STATE AID 

LCFF State Aid, Adjusted for Minimum State Aid Guarantee

LCFF Entitlement (before COE transfer, Choice & Charter Supplemental)
Change Over Prior Year
LCFF Entitlement Per ADA
Per-ADA Change Over Prior Year
Basic Aid Status (school districts only)
LCFF SOURCES INCLUDING EXCESS TAXES

State Aid
Education Protection Account
Property Taxes Net of In-Lieu Transfers
Charter In-Lieu Taxes
Total LCFF (Excludes Basic Aid Choice and Basic Aid Supplemental Funding)

v.24.1 PY1 v.24.1 8/2/2023 CY

2022-23 2023-24

Base Grant 
Proration

Base Grant 
Proration

0.00% 43.35% 43.35% 0.00% 43.50% 43.50%
3-PY Average 3-PY Average

ADA Base Grade Span Supplemental Concentration Total ADA Base Grade Span Supplemental Concentration Total
6,126.97 9,166$ 953$ 877$ -$ 67,374,106$ 5,887.92 9,919$ 1,032$ 953$ -$ 70,088,202$ 
4,790.10 9,304 807 - 48,431,057 4,643.44 10,069 876 - 50,822,485 
3,554.07 9,580 831 - 36,999,952 3,358.23 10,367 902 - 37,843,700 
7,947.55 11,102 289 988 - 98,379,540 7,815.40 12,015 312 1,072 - 104,722,022 

- - - - - - - - 
223,008,588$ 8,135,844$ 20,040,223$ -$ 251,184,655$ 233,873,867$ 8,514,734$ 21,087,808$ -$ 263,476,409$ 

- - - - 

22,418.69 223,008,588$ 8,135,844$ 20,040,223$ -$ 251,184,655$ 21,704.99 233,873,867$ 8,514,734$ 21,087,808$ -$ 263,476,409$ 

798,796$ 798,796$ 
515,115 557,457 

- - 
TK ADA 303.96 TK Add-on rate 2,813.00$ 855,039 TK ADA 300.00 TK Add-on rate 3,044.23$ 913,269 

- - 
253,353,605$ 265,745,931$ 

- - 
253,353,605$ 265,745,931$ 

(172,287,391) (172,286,699) 
81,066,214$ 93,459,232$ 
(4,483,738) (4,340,998) 

76,582,476$ 89,118,234$ 

12-13 Rate 2022-23 ADA 12-13 Rate 2023-24 ADA
5,271.21$ 22,418.69 118,173,623$ 5,271.21$ 21,704.99 114,411,557$ 

-$ - -$ - 
- 

(172,287,391) (172,286,699) 
(4,483,738) (4,340,998) 

-$ -$ 
16,088,640 16,088,640 

- - - - - - 
16,088,640$ 16,088,640$ 

0.00% 0.00%
16,088,640$ 16,088,640$ 

- - 
- - 
- - 
- - 
- - 

76,582,476$ 89,118,234$ 

-$ -$ 

76,582,476$ 89,118,234$ 

253,353,605$ 265,745,931$ 
11.45% 26,022,185 4.89% 12,392,325 

11,301 12,244 
13.82% 1,372 8.34% 943 

Non-Basic Aid Non-Basic Aid

Increase 2022-23 Increase 2023-24
18.54% 11,980,076 76,582,476$ 16.37% 12,535,758 89,118,234$ 

4,483,738 4,340,998 
8.94% 14,137,335 172,287,391 0.00% (692) 172,286,699 
0.00% - - 0.00% - - 

11.49% 26,117,411 253,353,605$ 4.95% 12,535,066 265,745,931$ 

N/A N/A

COLA & 
Augmentation

Unduplicated 
Pupil Percentage

8.22%13.26%

Unduplicated 
Pupil Percentage

COLA & 
Augmentation

9/12/20236:28 PM 2022-23 LCFF YrEnd-v23.2b Unaudited Actuals-P 2Annual Data Revsd Final (Harold 8-2-2023) / Calculator - page 2 of 4



Tustin Unified

2022-23
Per-ADA Transfer Rates Grades TK/K-3 Grades 4 - 6 Grades 7 - 8 Grades 9 - 12
LCFF Rate A-1 10,996.32    10,110.66    10,410.59    12,378.60    

Alternative Rate Reported by COE A-2 -               -               -               -               

District of Residence ADA by Grade Span

County Community Schools B-1 5.86             2.30             3.38             189.61         <County Opperated ADA from District MYP Data worksheet

Special Education - Special Day Class B-2

Special Education - NPS/LCI B-3

Extended Year Special Education B-4

Other County Operated Programs B-5

County School Tuition Fund (Out-of-State Tuition) B-6

Total District of Residence ADA (Sum of B-1 through 
B-6) B-7 5.86 2.3 3.38 189.61

Calculation of Funding by Grade Span

District of Residence Agrees to Alternative Transfer 
Rate Reported by COE C-1 FALSE

ADA Used for Transfer of Funds at the LCFF Rate (If 
C-1 = True, sum of B-1 through B-6 by grade span for 
any line where Alternative Rate = False; else B-7 by 
grade span) C-2 5.86 2.3 3.38 189.61

Funding for ADA Transferred at the LCFF Rate ( A-1 
* C-2 by grade span) C-3 64,438 23,255 35,188 2,347,106
ADA Used for Transfer of Funds at the Alternative 
Rate Reported by COE (If C-1 = True, sum of B-1 
through B-6 by grade span for any line where 
Alternative Rate = True; else 0) C-4 0 0 0 0

Funding for ADA Transferred at the Alternative Rate 
(A-2 * C-4 by grade span) C-5 0 0 0 0

Total Transfer for District of Residence by Grade 
Span (C-3 + C-5) C-6 64,438 23,255 35,188 2,347,106

Total Transfer for District of Residence (Sum of C-6 
for all Grade Spans) C-7 2,469,987

SCHOOL DISTRICT SUMMARY

Total District of Residence ADA and Funding [EC 
2576] ADA Funding

School District Transfer of Funds for County Served District Funded 

9/12/20236:29 PM Local 3 LCFF Calculator  v21.2



Grades TK/K - 3 (Sum of all records B-7/C-6, Grades 
TK/K-3) D-1 5.86 64,438

Grades 4 - 6 (Sum of all records B-7/C-6, Grades 4-
6) D-2 2.3 23,255

Grades 7 - 8 (Sum of all records B-7/C-6, Grades 7-
8) D-3 3.38 35,188

Grades 9 - 12 (Sum of all records B-7/C-6, Grades 9-
12) D-4 189.61 2,347,106

Total Funding Transferred [(Sum of all records C-7) * -
1] D-5 -2,469,987

9/12/20236:29 PM Local 3 LCFF Calculator  v21.2
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