Southwest Licking Local School District

Fiscal Year 2024

Month Ended: August 31, 2023

General Fund Only

Financial Summary

Fiscal Year-To-Date

August (07/01/23 - 08/31/23)
Actual Actual
Beginning Balance $ 44,616,660 $ 38,130,471
Plus Total Receipts: $ 6,469,608 $ 17,134,494
Subtotal $ 51,086,268 $ 55,264,965
Less Total Expenditures: $ 4,341,585 $ 8,520,282
Ending Balance $ 46,744,683 $ 46,744,683
Financial Breakdown
Prior Fiscal
Fiscal Year-To-Date Y-T-D % Year-To-Date
August (07/01/23 - 08/31/23) +/(-) (07/01/22 - 08/31/22)
Estimated Actual Difference Estimated Actual Difference Estimated Actual
Beginning Balance $ 38,130,471 $ 44,616,660 $ 6,486,189 $ 38,130,471 $ 38,130,471 $ - $ 32,984,719
Receipts:
Property Taxes $ - 93 4,352,965 § 4,352,965 $ - $ 10,405,455 $ 10,405,455 $ 9,790,982
Income Tax $ - 8 - 8 - $ - 8 3,014,594 § 3,014,594 $ 3,168,821
State Sources $ - 8 1,691,058 $ 1,691,058 $ - 3,096,406 $ 3,096,406 $ 2,905,977
All Other # $ - 3 425,585 § 425,585 $ - $ 618,039 $ 618,039 $ 511,602
Total Receipts: $ - $ 0,469,608 $ 6,469,608 $ - $ 17,134,494 $ 17,134,494 | 0% | $ 16,377,382
# - All Other includes interest income, student fees, regular and special education tuition, building rentals, payments-in-lieu of taxes, erate, medicare, etc...
Expenditures:
Staff and Benefits $ - 8 3,419918 $ 3,419,918 $ - 8 0,646,661 $ 6,646,661 $ 6,077,025
All Other * $ - $ 921,667 $ 921,667 $ - $ 1,873,621 $ 1,873,621 $ 1,432,654
Total Expenditures: ~ $ - $ 4341585 $ 4341585 § - $ 8520282 $ 8520282 [ 0% | $ 7,509,679
* - All Other includes purchased services, materials and supplies, capital outlays, post secondary enrollment, Licking County ESC payments, etc...
Ending Balance $ 38,130,471 § 46,744,683 $§ 8,614,212 $ 38,130,471 § 46,744,683 $ 8,614,212 $ 41,852,422




Cash Flow Summary, FY 2024
Month Ended: August 31, 2023
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July, FY24 August September October November December January February March April May June
(Actual) (Actual) (Estimated) (Estimated) (Estimated) (Estimated) (Estimated) (Estimated) (Estimated) (Estimated) (Estimated) (Estimated)
— & - Receipts $10,664,886 | $6,469,608 $- $- $- $- $- $- $- $- $- $-
— B - Expenditures | $4,178,697 $4,341,585 $- $- $- $- $- $- $- $- $- $-
Balance $44,616,660 | $46,744,683 | $38,130,471 | $38,130,471 | $38,130,471 | $38,130,471 | $38,130,471 | $38,130,471 | $38,130,471 | $38,130,471 | $38,130,471 | $38,130,471
August:

1.) Real estate and public utility property taxes receipts received in July and August were 6.28% higher than last year. No other significant change in receipts were noted.

2.) Significant expenditures for the month include: Counties auditor property tax admin fees - $154,849, LACA fees - $66,690, Electric - $58,601, ESC deduction - $58,092, West
campus sports complex - $40,967, Textbooks - $23,827, Maintenance system - $22,910, Tuition - $22,353, Fuel - $20,524, Certified substitutes - $1,200 (YTD FY 2024 - $1,320,
YTD FY 2023 - $537), and Classified substitutes - $8,232 (YTD FY 2024 - $16,189 YTD FY 2023 - $7,790).

September (A Look Ahead):
1.) Property tax receipts will decrease because the property tax settlements have been received. No other significant changes in receipts are expected.

2.) No significant changes in expenditures are expected.
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